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THE MONEY MARKET. 

THERE is really no change in the money market this week. 
Inactivity is the prevailing characteristic. Money is not 
abundant, and, on the other hand, complaints of the 
scarcity of bills are made in some quarters. Whether 
this is a real scarcity or only an apparent scarcity, arising, 
as is alleged, from the existence of an unusual competition 
for bills by banks, is not easy to say. 

The figures of the Bank return are much what might be | 
expected in such a state of things. They point to a quiet 
and equable state of business, but the absorption of 
money in the Government balance is important. 

The condition of the market for securities is very | 
unsettled. Speculative uneasiness, combined with some dis- | 
couraging events, has led toa fall in prices far larger than | 
is warranted by any intrinsic change in the condition of the 
undertakings chiefly affected. 

As we pointed out last week, there is no very material 
change in the money market since this time last year, and | 
it is remarkable for how long a period the condition of 
affairs has undergone but little alteration. The improve- 
ment in trade, of which so much has been said, has not 
been so important as to produce dear money; and the 
present impression is that this improvement will be 
succeeded by renewed stagnation. 




































THE ATTITUDE OF THE GOVERNMENT. 
Tue first session of a new Parliament and a new Ad- 
ministration ought to be a triumphant season for the 
party in office. Yet, neither the largeness of the minis-| 
terial majority, nor the prospect of a long lease of power | 
which the possession of that majority opens out, seems | 
to have brought about the natural result. Itis of little | 
use to tell a man that he has everything to make him 
happy, if he is able to answer that for all that he is not 
happy. Hypochondria is not a malady that yields to, 
reasoning, and at present the Liberals seem inclined to be 
hypochondriacal. Nothing is going quite right with them. 
One section of the party is dissatisfied because the Radi- 
cals are over-represented in the Ministry. Another 
section is dissatisfied because the Whigs exert too great an | 
influence on policy. Advanced politicians are afraid that | 
Mr Gladstone is going to run the ship on the same rock’ 
which was fatal to it in 1873. Moderate politicians are| 
afraid that the Radicals are just as much dispesed as they | 
were then to place obstacles in the vessel’s course. Inthe 
meantime the Opposition is united, active, and contemp-| 
tuous ; and as a result of this, the Liberals hardly realise | 
that they are in a majority. Recent experience has’ 
accustomed them to majorities in which there is seem- 
ingly no division, and minorities in which there is no co- | 
herence. When it is the minority that has no division, | 
and the majority in which there is no coherence, the order | 
of political nature seems to be inverted. For the moment, | 
it matters little whether the dissatisfaction and dis-| 
couragement that have suddenly grown up round us have | 
any real root. Even mushrooms have a tale to tell of the, 
condition of the soil beneath. 

What does it all mean? Why shoulda powerful party, | 
with a strong Government at its head, be in this unnatural 
temper of mind? To some extent it is the fault of the | 
Government. They have undoubtedly m 


smanaged the 
Bradlaugh case ; it will probably be shortly seen that they | 
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‘have mismanaged the burials question. Any Government 
‘would in the end have had to make some arrangement 
'by which Mr Bradlaugh should be enabled to take his 
| seat, and it is unfortunate for the Liberals that the 
| electors of Northampton did not return him at a by- 
election during the last Parliament, and thus throw this 
pleasing duty on the Conservatives. As he has been 
returned at the General Election, the Liberal Government 
have to make the necessary provision, and they unfortu- 
‘nately cannot do this with nearly so good a grace as the 
‘Conservatives. It is easier to be civil to an enemy than 
‘to a friend in whose company you are not particularly 
anxious to be seen. If the Committee which met for the 
last time yesterday reports that Mr Bradlaugh should be 
‘allowed to take the oath, it will only be the beginning of a 
‘still more violent stage of the controversy. If it reports 


end what they had much better have done at the begin- 
‘ning. Either way Ministers get suspected of a desire to 
‘shirk their just responsibilities, and to evade difficulties 
‘rather than meet them. 
The Burials Bill is an instance of something of the 
‘same kind. It seems strange that a strong Government, 
dealing in the first flush of power with a question which 
has long been one of the most approved party shibboleths, 
| should have thought it necessary to shelter themselves 
‘under the shield of Lord Harrowby’s approval. Yet the 
‘introduction of the words “ Christian and orderly” into 
the definition of the service to be permitted at the grave 
| seems to possess no other recommendation than the fact that 
it was once proposed by thiseminent person. The church- 
| vards are to be thrown open, but it is to be done by easy 
‘stages, This year Orthodox dissenters only will be admitted. 
| Next year it will be the turn of the Unitarians, and, perhaps, 
lof the Jews. The year after it will be said that as the 
| principle of admitting non-Christians has been conceded, it 
‘is not worth while to exclude free thinkers. Nor does the 
| assumption that Dissenters, if left uncontrolled by 
Statute, will be likely to hold services that are not orderly 
sails with very good grace from a Liberal Government. 
|At all events, the enactment of a special provision 
‘to guard against this possibility might have been post- 
-poned until some evidence was forthcoming that the 
‘common law is unable to deal with it. There would be no 
|more diffieulty in making bye-laws for the maintenance of 
| order in churchyards, than for the maintenance of order in 


| public gardens. 


as it 


j 


is. What has had a greater effect still in this way 
iis their determination to retain Sir Bartle Frere at the 


} 


office by any conspicuous change of policy in India. 
‘If Sir Bartle Frere had been recalled, and Yacoob Khan 
| replaced on the Afghan throne, Liberals all over the 
;country would have been able to point to these changes 
‘as to outward and visible results of the elections. As it 
‘is they are constantly subjected to the taunts of their 
‘opponents. What is the outcome, the Conservatives say, 
| of all this excitement and disturbance? You are in office, 
‘and we are in opposition—this much we admit; but the 
policy pursued by you in office is the same as that pur- 
‘|jsued by us. It is only what we expected, for we knew 
very well that there was no other policy to be pursued, 
| but it would have saved the country some trouble if your 
leaders had made the discovery a few weeks sooner. 


| Government may justly believe that they will yet have an 
‘answer to make. The policy which England is about to 


‘closed. But as regards South Africa and India a 
‘policy has already been decided on, and it is not the 
policy which the party expected its leaders would adopt 
when they exchanged opposition for office. This com- 
plaint takes no account of the fact that Ministers 
know a great deal which people, ever. well-informed people, 
outside the Cabinet cannot know, and that it is only 
fair to believe, when they do not make changes which it 
was natural they should make, that they are likely to have 
Some good reason for holding their hands. It would be 


against his claim the Government will have to do in the | 


/pursue at Constantinople and in Armenia is still undis-_ 





| Upon these two points, therefore, the dissatisfaction | 
felt with the Government seems to be well founded. It 

l may be questioned, however, whether if their shortcomings , 
| went no further, this dissatisfaction would be as general | 





neice eee 


THE ECONOMIST. 


_[Jane.5, 1880, 
OO 
leasanter for them tu have done what was expected 

m, and what their party would have liked them t{o 
do, than to go on in the lines marked out by their pre- 
decessors. All the inducements that ordinarily point to 
vigorous action of a novel kind are present in abundance, 
and when, instead of this, the Government are seen to be 
moving tentatively and cautiously, making as little change 
as possible, and giving no pledges that can be avoided, such 
an attitude ought to suggest to a friendly critic that they 
have found things in a state of even worse confusion than 
they could have anticipated. Under these circumstances 
a Government may fairly call upon their followers to 
hold their judgments in reserve. They have no right to 
ask forbearance from the Opposition, but they have an 
unimpeachable claim to look for it from their own party. 
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THE CHANCES OF THE NEXT AMERICAN 
PRESIDENCY. 

Tue Republican convention for the selection 0° a candi- 
date to be supported by the party at the November elec- 
tion has met in Chicago, and it is perceptible that the 
chances of General Grant have decidedly declined. A few 
months ago it was believed that he was the inevitable 
candidate of the party. All the wire-pullers were for him ; 
he had majorities in Pennsylvania, New York, and several 
Western States; it was thought that he was most secure of 
the negro vote—which, however, is useless where it does 
not carry the State, as the ultimate election is by States— 
and it was certain that he was the candidate best known to 
the entire people. The Union is just now rather wanting 
in prominent men, and no other personage is at all equally 
familiar to the freeholders. Nor was there much evidence of 
any personal unpopularity ; on the contrary, it was under- 
stood that the people had been greatly pleased with 
General Grant’s reception in Europe. He himself was 
welcomed on his return by enthusiastic crowds, and|} 
certain bitter remembrances of his term of office seemed 
to have died away. There were still, however, very strong, 
though not very noisy, bodies opposed to his election. 
Very many citizens were opposed irreconcilably to the 
grant of a third term of office to any person whatever, on 
the ground that it would lead to Presidentships for life, 
and to a misuse of patronage in order to secure the great 
honour of a third nomination; and they were reinforced by 
thousands more who have a fixed belief, often powerful in 
minor elections, that “ rotation in office ” is an “ American 
“idea.” Many more disliked General Grant’s character, 
which, though it appears abroad to be that of an average 


American officer, is supposed by large classes at home 
_to be exceptionally self-seeking, and tainted with both 
Cape, and their omission to mark their entrance upon | 


unscrupulousness and ambition. Stories of his desire for 
money, and of his wish to measure force with a 
European enemy, though probably false, are  circu- 
lated with a persistency which shows a strong popular 
impression. Above all, a strong party dislikes him as a 
mere agent of the wire-pullers, a man in whose name an}} 
unscrupulous and dishonest clique attempt to monopolise 
the patronage of the nation and direct all its affairs to 
their own personal or political advantage. This party has 
always been strong enough to be visible since it followed 
General Schurz, and is determined enough, if it is 
thoroughly offended, to “bolt” altogether, and abstain 
from the polls or accept a Democrat of high character. 


, It cannot seat a President yet, but it can, as it believes; 
| veto a President whom it especially distrusts. When the 


As regards the Eastern Question, the supporters of the delegates met at Chicago it was found that these 


various opponents, reinforced by the friends of other can- 
didates, and especially by those of Mr Blaine, were unex- 
pectedly strong and determined. They were encouraged 
by their numbers, and they raised a question which 
perplexed the party managers most wofully. It has 
hitherto been the custom, when the delegates to the con- 
vention from each State have ascertained their own ma- 
jority, to vote as the “Electors” in “ College” do, that is, in 
American parlance, as a “ unit,’”—the candidate favoured 
by the majority, say in Ohio, receiving all the votes to 
which Qhio is entitled. The delegates from most States 
were, however, this time so divided that they resisted this 
plan, and, after a desperate contest, and a threat to depose|} 
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Senator Cameron from the chairmanship of the conven- 
tion, they, it is said, prevailed, and the votes are to be 
taken by counting heads. 


The effect of this innovation is, that instead of General 
Grant having by far the best chance of the election, he 
stands at present sixty below a clear majority of the whole 
Convention, and must, in order to win, receive the votes in 
the final ballots of some other prominent candidate. They 
will be most unwilling to give them to him; and as they 
can hardly succeed themselves without a general combina- 
tion, which would overwhelm but not content the Grant 
party, they may insist on “running a dark horse,” that is, 
on choosing some man who will not be sufficiently known 
or hated to cause any large secessions. This has re- 
peatedly occurred in American politics, with various results, 
the dark horse having been on one occasion Mr Pierce, 
of whom many Americans are ashamed, and on another, 
Abraham Lincoln, of whom all Americans are proud. 

The “combinations” in a convention are endless, and 
the managers may be astute enough to devise one which 
will seat either General Grant or some other candidate, 
presumably Mr Edmunds, as Mr Blaine has a reputation 
for brilliancy and versatility not favourable to his chances ; 
but the probabilities are in favour of the dark horse, who, 
indeed, is nearly inevitable, if so very powerful and bitter 
a party as General Grant’s friends are to be brought to 
exert themselves cordially at the election. And with the 
dark horse the chances of the Republicans are not so good 
as they were. We do not say they will be beaten, for 
the young men who fought in the war are not 
yet forty-five, but they will be less certain of victory at 
the polls. The Democrats will be greatly encouraged by 
the nomination to put out all their strength, and will 
probably succeed in finding an attractive candidate, which 
Mr. Tilden, in spite of the heavy vote polled for him in 
1876, is not. His friends are numerous and powerful, his 
wealth is useful to his party, and many consider that he 
ought to occupy the Presidential chair because he was un- 
fairly deprived of it in 1876, but nevertheless he rouses 
little popular enthusiasm, especially in the West. He is, 
in fact, to be plain, a little too old for the contest, a dis- 
qualification much more serious in America than in Eng- 
land. The probability is, therefore, that the Democratic 
Convention, seeing that the personality of their candidate 
will be important, will gently and respectfully “shunt” 
Mr. Tilden, as creating too much division, and pre- 
nounce either for another dark horse, thus again 
getting rid of antipathies and prepossessions, or for 
Senator Bayard, believed throughout the Union to be 
one of the ablest representatives of the party. In 
either case the Democrat chance is increased, though not 
to such an extent as to make it probable that the 
country will depart from what seems to be the settled 
conviction of this generation, namely, that the Pre- 
sident, whoever he is, must be a moderate Republican. 
It is a very strange way of selecting a first magistrate 
entrusted with the very great prerogatives of the Presi- 
dent of the United States, and it may one day lead to 
a disaster. Little visible harm, however, has come 
of it as yet, partly because of the powers confided to 
the Senate, partly because the right of impeachment is 
quite real, as was shown in the case of Mr Johnson, and 
partly because American opinion controls all but the 
most self-willed. Still the Republic does suffer by it in 
its inability to find leaders who are at once its ablest men 
and the heads of the Government. Americans have the 
greatest difficulty in selecting their ablest man for Presi- 
dent, and perpetually lose the advantage of which a first- 
rate statesman, a little in advance of themselves in _poli- 
tical ideas, might be to them in accelerating their progress. 
For the last four years they have had, for example, as 
President, an excellent person against whom no one says 
anything, but who makes no impression at all, who is un- 
known outside the Union, and who has very much the 
position of a constitutional King without the social influ- 
ence. Nobody even speaks of Mr Hayes for a second 
term. That is a loss to Americans, and it is one which must 
often result from the careful arrangements made to choose 
a candidate on whom many varying sections of an im- 
mense party, scattered over an immense country, can agree 
to unite. Agreement is considered all-important, and it 
is rarely about the very eminent that men agree. 
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THE SAVINGS BANK BILL. 

Mr Gtapstone’s Savings Bank Bill has much to com- 
mend it, and most of its provisions deserve to meet with 
general acceptance. It is, for instance, absolutely neces- 
sary that a stop should be put to the constant accumulation 
of deficits on the trustee savings bank account of the 
National Debt Commissioners, and the only just and| 
effectual way in which that can be done is by a reduction | 
in the rate of interest allowed on the deposits. | 
Equally imperative is it to make some adequate pro- | 
vision for the deficits that have already accrued, and Mr | 
Gladstone’s recommendation that the mode of valuing the | 
securities held by the Government should be altered so as | 
to show more accurately the true amount of the deficit is 
of obvious expediency. Then as to the desirability of 
utilising the savings banks for the purpose of facilitating 
investments in Government stock there can, it seems to us, 
be no question. To the method by which Mr. Gladstone 
seeks to attain this object we certainly see several objee- 
tions, and the desired result could, we believe, be better 
achieved by the adoption of some such scheme as that 
which was sketched out in these columns last week. But. 
passing over, in the meantime, all questions of detail, the 
principles upon which Mr Gladstone has gone in dealing 
with the matters to which we have alluded are thoroughly 
sound. It is very different, however, with respect to his 
proposal to increase the limit of deposits. He would in- 
crease the maximum yearly deposit from 30] to 1001, and | 
the final maximum of interest bearing deposits from 2001 
to 3001, and this change is to be condemned on, at least, 
three grounds. 

(1.) It is wrong in principle. We shall, of course, | 
be told that the Government are not seeking to intro-| 
duce any new principle whatever, that they are simply | 
striving to apply somewhat more widely than at present! 
the principle upen which the savings banks are now being | 











conducted. And when we admit, as we willingly do, that 
the principle upon which we have hitherto been going is} 
sound, and that its application has been beneficial, it may 
seem unreascnable that we should condemn a proposal to 
act upon it more generally. But the fallacy of this view 
will appear if we look at an analogeus case. We at pre- 
sent accept and act upon the principle that the Govern- 
ment may rightly and beneficially interfere to regulate the 
hours of labour in factories and workshops. This inter- 
vention, however, is permitted only in the case of women 
and children, and if it were proposed to go further, and set 
similar statutory limits to the labour of male adults, it 
would be idle to attempt to vindicate the change on the 
ground that it was merely an extended application of an 
accepted principle. The obvious reply would be that | 
the policy of State help, which was legitimate cntieain’ 
when exercised for the assistance of those who are| 
unable to help themselves, would be pernicious when 
applied to those who ought to be thoroughly able to look 
atter their own interests. And this is exactly the position 
in which the legislation with respect to the savings banks 
stands. Its aim is to promote the general good, by giving 
to persons of small means—the financial weaklings if we| 
may so speak—some help in disposing of their savings. | 
It seeks to spread thrifty and provident habits by | 
supplying banking facilities to those who, having’! 
only perhaps a few shillings a week to spare, are nee 
acceptable customers to ordinary banks. Mr Gladstone, 
however, now proposes to go much further than this. | 
The help hitherto given to the poor and weak, he wishes | 
to extend to the comparatively well-to-do, for the man | 
who can put apart 2/ a week is evidently far removed 
from poverty, and is quite able able to avail himself of 
the ordinary channels of investment. Such a course can- 
not be justified. It involves not an extension, but a com- 
plete reversal, of the principles which the savings banks 
are intended to carry into effect, and it would do a great 
injustice to a very important industry. If the accounts 
of our provincial banks were analysed, it would be found 
that some 30 per cent. of their deposits are of sams 
not exceeding 3001. For those accounts, if the limit of 
deposit in the savings banks be raised, the Government 
will compete with the banks, and it is obviously unfair to 
submit private traders to State competition. limit i 
(2.) The proposed extension of the deposit “mit ™s 
likely to prove pernicious in practice. On an average 
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the ordinarv banks do not pay as much as 2? per cent. on 
their deposits. There would thus, if the Government 
proposal were sanctioned, be a great inducement for the 
small trader to transfer his account to savings banks, so 
as to obtain on it this higher rate of interest. But at 
present the banker employs, as far as possible, in his 
own district the money deposited with him, whereas the 
money put into the savings banks is swept up to London 
and there invested in Government securities. In so far, 
therefore, as the Government competition with the banks 
was successful, it would diminish the fund available for the 
support of local industries to their evident disadvantage. 
On the other hand, if in order to meet the competition of 
the savings banks, private bankers were compelled to in- 
crease their deposit allowances, they would of course find 
it necessary to make an equivalent addition to their rates 
for advances, so that in either case the borrower of inoney 
jwould suffer. But a still stronger objection to the 
Government trading as a banker is that it proposes to do 
‘so without providing the essential requisites for safe 
‘banking. No provision is to be made for the maintenance 
of an adequate cash reserve, although every banker knows 
| that without that he cannot safely carry on his business. 
'It may be contended that the solvency of the State being 
‘undoubted, the Government banks would not not at any 
time have to face a rush to withdraw deposits. And so 
long as the money deposits in these banks consists of small 
savings there is probably little fear of a run upon them. 
‘It would evidently, however, be very different if the 
savings banks succeeded in attaching the money of small 
‘traders. They would then be brought within the circle of 
‘panic disturbance, and in the event of a financial crisis 
‘the want of a cash reserve might lead to serious complica- 
tions. 

(3.) The extension is to be opposed because, while it 


is risky and inexpedient, it is quite unnecessary. The 
| purpose it is intended to serve is attained in a much safer 
and better way by the proposed scheme of investment 
in Government stocks. The bill provides that “in com- 
“ puting the maximum amount of deposits allowable to a 
“ depositor in a savings bank, the value of the amount of 
“ stock credited to that depositor shall not be reckoned,” 
and any depositor may purchase 1001 of stock in one year 
or a maximum amount of 500/. Practically, therefore, 
Mr Gladstone proposes to increase the limit of deposit 
from 301 to 1301 in one year, and from a total of 2001 to 
one of 7001. and surely this should be sufficient to meet 
all requirements. If any further extension is thought 
desirable that is no reason why it should not be provided 
for by doing away with all restrictions upon the amount 
of stock which a depositor may hold. In fact, such 
investments should be encouraged rather than restricted. 
They do not expose the Government to banking risks, nor 
private banks to Government competition, and they are 
probably more powerful for the Management of thrift 
than simple deposits. A man is likely to think not once 
nor twice, but thrice, before selling stock to satisfy some 
desire, whereas he would probably have little hesitation in 
drawing upon hisaccount. To fix no limit to purchases of 
stock, and a comparatively low one upon balances, appears, 
therefore, to be the right course to follow. 








A SHORT INQUIRY INTO THE PROFITABLE 
NATURE OF OUR INVESTMENTS.—INSURANCE 
COMPANIES. 

Or all the classes of securities with which we have dealt 

for the purposes of this inquiry, none have been so profit- 

able to investors during the past ten years as our old Fire 
and Life offices. What has been said respecting the “ pri- 
|“ vileged opportunities” of the long-established banks 
applies with equal, if not stronger, force to insurance 
companies, and at the present day it would appear that 

/@ new insurance company has practically no chance of 

competing for business with offices which through more 

than half a century—and some of them are much older 
establishments—have 





collected an aceumulated fund 
amounting to millions sterling, invested for the greater 


part in solid securities. Theoretically, as well as practi- 
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cally, an established insurance company is exceptionally 
constituted for the conduct of a safe and profitable busi- 
ness. A comparatively easy routine is alone required, a 
moderately careful selection of risks, a moderately careful | 
selection of investments for the ever-accruing balances. 
Business once secured cannot be lost—the premiums 
coming in are a certain quantity for years to come, and a 
“run” upon an insurance company is out of the question. 





Bearing all these matters in mind, we cannot be sur- 
prised at the results which the following figures disclose. 


Frere anp Lire Insurance Companiss. 
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FOrei@n .co....s0.s0..:.. 114] 73| 7210 10 117 |10 |10 10 [10 [133 1013 | 283 
Caledonian ......... chemin 49 [22 (23 273 (273 |274 |274/274 323/732 |85 | 3283 | 783 
Commercial Union ...... @ | 7h) 74 12h [124 |125 |124/12515 [15 [20 | 1274 | 193 
NN oo escea 513}5 1/5 |}|6 |6 |6 | 5] 7 | 74) 63 | 63 60% | 684 
Imperial Fire .............. 76 20 (20 20 (20 [20 |24 \28 |28 (28 | 228 (151 
MNO  shecinvhaeksos0ds $ {10 (124 12} 124 123 |20 |20 |15 (20 213) 156} | 7 
Life Association of Scot- ro. el 
NE esse eke co ceca: 293) 93; 9$ 11 [11 [11 /11 |13 '15 15 [15 | 121 | 28 
Liverpool, London, and! ow 
I cic So ath tanshaxoaias 82/50 30 10 | nil 124 [123/30 'S0 [35 /40 | 230 | 158 
London and Lancashire, 1{/nil nil) nil) 23 | 6 | 3 | nil) nil] 7 | 8} 263 | 6% 
DN pec pnscccghsenients 493120 22 24 (24 [25 (25 [24 24 |24 (24 | 238 | 62 
North British and Mer- re | | 
AMIN cece siestiSeaes 33 |16 30 | 20 20 [22 |26 [$8 |S1 28 [23 | 954 | 443 
Northern .........cc0c0.0-. | 144/14 (24 117 22 (20 125 [20 |35 [423 150 | 2303 | 40 
IES © Segcsiccsdaayvaniees 1140 |12/ | Ol | Ol | OL |1031/121/18t 210/18t {21 | 139} | 305 
ica gicantnnians 110 10 10 10 |12} {123/124 15 [124 |15 | 120 | 3% 
I iseriensa cc tidbastanensane 8 \75 773 80 80 80 |$0 |80 |80 (825 85 | 800 | 8} 
Royal Exchange............\318 |25 20 20 [20 (20 /20 /20 20 j20 20 | 205 (496 | 
RSs accent | 64/112 112 13g 13§ 16g 25 [25 '30 [30 334 210 © 234 | 


16 
Scottish Union ........... | gigs 1s 14 ae 14 (14935 15 (15 | 142 | 34 
Standard Life.............. | 673,25 27 293 (29% [29) |292/292 291/291 |993' 2854 | 71 
NN, eoipitenakicoccanony 230 723 723 723 75° 77} |823/825 823'80 (90 | 7974 355 
1741201 20% 240 '251 (281) 18241'450 


Bani Fire® .......0...0ce0c0c0 \175 |64l 1431140 (171 
Sun Life®... | 70 [4M 44 44/1341 50! |50/ 5CY 5Oy |1441 52/ 51L154 80 





* Dividends per share. 





In some instances it will be found that the quinguen- | 
nial or other periodical bonuses have suddenly inflated 
the dividends, while in others may be noted the effect of 
an over-disastrous fire like that at Chicago. But it has, 
as a rule, been the experience of our leading offices that 
such a wholesale conflagration has proved in the end a 
very good advertisement, and -the Chicago fire brought 
them a considerable accession of American business. As 
a rule, the dividends have quietly and steadily increased, 
and market prices in every instance advanced, in some 
instances enormously advanced. 
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* Sun Fire 4,800 shares amount paid up not known, treated for purposes of 
this comparison as 1001 stock. 


+ Fictitious amount inserted only to permit of an approximate calculation of 
the average percentages, 





What is most striking in this table is the rapidity with 
which most of the shares named have increased in market 
estimation. The Commercial Union has advanced from 

| 61 to 19{7 on the ten years, or 229 per cent.; the 
Lancashire from 3/ to 71, or 158 per cent. ; the Northern 


| £ £ £ 
PIN, sicnussncascesxe | 83 15°6 239 | 559,000 76,000} 1,425,000 | 
| Caledonian ..................| 67 59 | 126 | 31,000 4,000 242,00 
| Commercial Union ...... | 106 229 | 335 | 250,000) 84,000) — 937,000 
coos a | 58 33. | 91 | 1,000,000! — 91,000 1,370,000 | 
Imperial Fire , ae 100 17°5 300,000 52,000} 1,812,000 
Lancashire ................ | 104 158 262 200,000) 52,000) 775,900 
| Life Association of Scot-| | 
MRE scerrcthivnens, | 46 | -06 | 40 87,000 3,000] 280,000 
| Liverpool and London! | 
and Globe ec ae 89 | 144 392,000! 56,000) 2,948,000 
| London and Lancashire; 
RI SE crr gansee erates | 48 36°4 41°2 150,000} 62,000) = 382,000 
NI 6s cehveeceinscse | 60 25 | 85 450,000; 38,000) 2,223,000 | 
| North British and Mer-| 
ee pws | 67 35 | 102 350,000} 36,000) 1,730,000 
PE, goo Svicessesenscaal 95 183 | 278 150,000) 42,000) 1,200,000 
eee | 100 118 | 218 72,000} = 16,000} 2,050,000 
NNR cc canavaeyenceeeeac te 12°0 231 | 351 ,000 70,000) 662,000 
Ee ee 50 or | 100,000 5,000, 1,625,000 
Royal Exchange ......... 65 28 | 93 689,000 65,000) 2,791,000 
SE caciceaesabihedl candi | 103 | 277 | 330 300,000} 114,000, 2,312,000 
Scottish Union ............ | 49 15 | 64 207,000 3,000; 637,000 
Standard Life............... 51 05 | 56 120,000) 000} 710,000 
Lee. 57 27 | 8&4 30,000 2,000} — 532,000 
SIU acisvstsnecivsimcsseds 104 156 | 260 *480,000) 125,000) 2,160,000 
ET = kxssccuvewcvoiecuance 74 14 | 88 48,000 4,000) 334,000 
74 | 94 | 168 | 6,156,000! 1,017,000 29,287,000 
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from 141 to 40l, or 183 per cent.; the Queen from 11 to | 
3,5,l, or 231 per cent.; the Royal from 6§1 to 2351, or 277 
per cent.; and the Sun Fire from 1751 to 4501, or 156 | 

r cent. These are exceptional instances, but taken 
as a class, the companies which had secured a safe exist- 
ence ten years ago have since then risen in market estima- 
tion at apace not far from short of 10 per cent. per 
annum; while the cash dividends have in addition yielded 
another 7} per cent. per annum. That these are enor- 
mous rates of profit all must admit. Nevertheless, side 
by side with them should be placed the fact that of the 
new insurance companies brought out during the past ten 
years, the greater portion have either ceased to exist 
already or have carried on but a nominal business. Yet 
in not a few of the most prosperous companies, facts are 
hidden which the public ought to know. So conservative 
are some of the old offices, that we have known instances 
where year after year they have permitted false statements 
to appear in print, when an answer to one of the many ap- 
plications made to them for information would have not 
only corrected the error, but have shown the companies to 
be far more prosperous. It is possible that in some cases 
it is thought that to tell part may necessitate the telling of 
all; and that if the public knew how profitable they really 
were, and how well their officials were remunerated for 
their services, competition would increase. If this feeling 
should predominate in certain directions, we think it un- 
wise ; for it may be laid down as an axiom that the more 
these companies can impress the insuring public with a 
sense of their wealth and prosperity, the more new busi- 
ness will they attract. Let their profits and their invest- 
ments be thoroughly known, and in the great majority of 
instances good, instead of harm, will follow. These remarks, 
of course, will apply more to the fire than to the life offices. 
Many of them are no longer in the position to require a 
paid-up capital at all, and a “reserved liability” is all 
which need be maintained in addition to their accumu- 
lated funds. There is no reason why these companies 
should not be registered under the reserved-liability act 
of last session, and there are many reasons in favour of 
it. Whether in the future, the shareholders dare hope that 
these undertakings will continue to grow in any such 
proportions as in the past ten years, it would be yery 
unwise to predict, but there is much to be urged in 
favour of an established routine of this description. It is 
possible, if not probable, that some abatement of the 
premiums charged to insurers may be found to be 
necessary, an abatement which the figures before us show 
might readily be granted. Otherwise, powerful combi- 
nations might in course of time be started which would 
break down what at the present appears to be an admitted 
but a self-constituted monopoly. 


The Marine Insurance companies are more open to com- 
petition, and rather less of an established routine. A good 
underwriter is required to be a clever and energetic spe- 
cialist, and as the insurances effected are for much shorter 
periods than in fire or life offices, and involve far heavier 
amounts, competition is inevitubly keener, and there is 
more “ new business” always on the market. Hence, new 
companies may more readily be established ; and, indeed, 
any moderately influential clique of shippers may bring an 
undertaking of this class into existence. Many have done 
so within the past ten years, and a smaller percentage 
have cedsed to exist, while some have risen rapidly in 
market value. 





MARINE INSURANCE. 
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Home and Colonial ...... | 3§|5/6)|6 | 6| 6} 3 |niljnilj nilj/ nil) 32 + 
Indemnity .................., 1204 [21 |21 {19 {19 {19 |15 [15 {15 [15 |15 | 174 97 
London and Provincial... 2 10 10 20 (20 /124/10 |10 /10 [15 |15 | 1523 4 
pioneer | 2 10 |10 |173 20 [124/10 [10 [15 115 [15 | 135 5} 
a neti 19} 30 30 30 25/5/1515) 5 1 73] 73! 150 8 
Thames and Mersey ...... 41 (20 [25 (25 [25 (25 |15 |20 j25 (25 \25 | 230 | 83 
Union Marine ............... 10§ 12415 [15 (15 | 5 | 5 [tO |10 |10 ji2}, 110 | 9 
Universal Marine 93 10 115 15 [15 15 [10 [tO /10 |10 }10 | 120 103 





Large profits have, it will be seen, been realised by some 
of these companies, while others have actually loct ground 
during the ten years. The dividends have also fluctuated 
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more considerably. Altogether, they have been fairly | 
profitable, as the following percentages indicate :— : 
MARINE INSURANCE. 
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| £ ' £ i £ i 
Pi eee ; 32 $37 60 250,000 15,000 290, (£6 | 
British and Foreign 72 58 130 200,000 26,000 B88 000 
Home and Colonial 46 |—80 — 34 100,000 — 3,000 14,009 | 
Indemnity 72 |-19 53 673,000, 36,000 1,805,008 | 
London and Provincial... 152 112 | 244 100,000 24,000 212,000 | 
Maritime 113 13:1 244 99,000 24,0001 272.000 
Ocean ad : 39 |-— 58 |-19 200,000 — 4,000! 320,000 
Thames and Mersey... o4 79 | It 200,000! 35,000 875,008 i 
Union Marine 51 |- 15 36 202, 0008 7,000 364,000 | 
Universal Marine ...... 63 os 71 250,000) 18,000) 512,000 | 
67 Vl 783 | 2,274,000' 178,000) 5,052,000 | 


* Subject to previous note. 





THE BALANCE OF TRADE. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—I cannot trespass on your space for any discussion | 
of the general trade statistics of the country, but the) 
argument apparently to be drawn from them is so obviously | 
in excess of the truth that common sense compels us to! 
set it aside. We have always, even when, as in 1871-4, 
we were lending very largely to foreign countries, had 
apparently a greater value coming in as imports than was 
going out as exports. Further, our statistics of the move- | 
ments of bullion, which are certainly about the most exact 
and trustworthy which we possess, have never indicated | 
any pressure even under the trying trade conditions of the | 
last few years. | 

A brief statement of a very ordinary trade transaction | 
may afford an answer to the question, Is there a distinct 
and separate trade in bills? and throw some light on the} 
subject generally. 

A, of New York, orders a cargo of tea from Z, of China, | 
sending with the order a letter of credit on B, of London. | 
Z buys and despatches the cargo to New York, and draws 
on B, selling his bill for cash down in Chinato C. Z) 
thus gets his money back, and we have nothing more to| 
do with him. C sends this bill to D—say in Manchester | 
—who presents it, and gets it accepted by B, payable | 
after, say in four months’ time. But it is not B, but A in! 
New York who gets substantive value in the shape of the! 
cargo of tea, and he must put B in funds. He might remit | 
gold, but finds he car. do better by taking a bill drawn by | 
Y on E against cotton sent to Liverpool. Y has bought the | 
cotton, and been recouped by the sale of his bill on E, so 
we may set him aside as we have already set aside Z. B 
receives the bill in due course from A, gets it accepted by | 
E, and in due time yets payment of it. Both bills, we! 
may assume, will go through the Clearing House. B pays! 
D;E pays B, simply by entries in the books of their) 
respective bankers. 

Now let us see how far it may be said that there is! 
a “distinct and separate trade in bills,” as apart from| 
merchandise. The connection as regards E, who has) 
received and accepted a bill against a cargo of cotton, is'| 
very direct. Although the cotton, or the price received | 
for it, may not be specifically “ ear-marked,” it is clear 
that essentially he pays his acceptance with the value 
received for the merchandise. B, however, has nothing! 
directly to do with it; he looks only to the! 
solvency of E. D also, who has received a bill) 
from China drawn on B, looks only to B’s solvency. He} 
has nothing directly to do with A in New York, for whose 
convenience B gave his acceptance, or with E, the sale of 
whose cotton is to afford the means of putting B ultimately | 
in funds. D, who holds the bill, may do whatever he 
likes with it—send it north, south, east, or west—only it 
will be sure to find its way back again by the time it is 
due. E’s acceptance we should call a trade bill—it 1s) 
directly based on a transaction in merchandise. B's is 
rather a banker’s bill; yet still such bills are equally. de- 
pendent ultimately on the sale of merchandise, for if A’ 
had omitted to send value in some such form to B, the 
whole transaction would have been a fraud and a failure, 
and there would have been no such bills to send unless E. 
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had wanted cotton. In short, trade bills are based on the | additional despatch which, will give complete informa- 
transmission of substantive value in the form of merchan- | tion on this point is promised, and until it arrives 
dise. Foreign bankers, who deal in these bills, generalise | much must remain obscure. It is evident, however, from 
the value which they are assured is represented by them, | the papers now issued, that a reckless optimism, to use the 
and so make this value more widely available. Thus we | mildest possible term, has characterised the conduct 
cannot suppose C in China would have bought a bill | of all who had a hand in framing the budget. We are 
on E dealing with America, and about whom he is not | told, for instance, that only the expenses in India were 
likely to know anything. Nor could Z have sold a bill on | included, no provision being made for the home expendi- 
| New York direct partly for this reason, and further, he | ture. Then the accountant-general seems to have cut 
would not find any one who wanted to put his money | down with a free hand the estimates of his subordinates, 
| there. Still, by means of B, a valid exchange is effected | and although it must have been evident before the budget 
‘of the value of tea used in America and cotton worked up | was issued that the war was not likely to be brought to 
‘in Manchester. an early close, the estimates seem to have been drawn u 
| But I have not quite taken up all the points necessarily | on the assumption that our troops were speedily to retire 
jinvolved even in this very common and straightforward | from Afghanistan. All the officials, too, would seem to 
|transaction. Why did C pay cash for a bill to send to D | have been living in profound ignorance of the actual rate of 
in Manchester? Most probably D had sent cotton goods | the current expenditure, and it was not until the Indian 
‘te C in China, but did not want to take the risk of a return | treasuries were running dry that the true amount of the 
shipment of tea, or silk, or other Chinese merchandise. | outgoings appears to have been realised. Even when, on 
His agent C therefore buys a “ good bill.” He might just | March 13th, the Viceroy telegraphed home, requesting 
as well have taken one on N or M against China silk sent | that the weekly drawings should be reduced, he was 
‘to London. D, as the holder or “ payee ” of the bill, cares | apparently either ignorant of, or disinclined to acknow- 
‘nothing whether his money comes ultimately from silk or | ledge the blunders that had been made. He says nothing 
| cotton, as long as he gets the value in due time, when his | at all about an error in the estimate ; nor when, on March 
banker passes the bill through the clearing house. 17, he still more urgently repeats his request for a 
But again, there are other reasons why C may be send- | reduction of the drawings, does he seem to have 
ing value to D in Manchester; the latter may have been | realised the true position of affairs. “ We have to meet a 
ia shipowner, and C may have collected freight for him | “ constant military drain,” he says, “the ultimate aggre- 
paid on the delivery of goods in China. Or D may bea | “ gate amount of which is quite uncertain.” It is not 
| partner of C, and may have a right to a remittance for his | until April 8th that he acknowledges that “the outgoing 
fair share of profits earned. Or if we take our C to India | “ from our treasury for the war is very alarming, far 
or Australia, we may well suppose him to be sending home | “ exceeding the estimate.” For fully three weeks, there- 
‘the profit on indigo or tea plantations, or on a sheep run, | fore, an enormous leakage from the treasuries was to all 
| or rents in Sydney or Melbourne. And mark the differ- | appearances suffered to go on without its cause being dis- 
‘ence which these quite reasonable suppositions make in our | covered, and if the Indian financial arrangements are so 
‘argument. These values sent from China, India, or | loose that such things can happen the sooner they are 
Australia (and there are few parts of the world where | thoroughly overhauled the better. It may not impro- 
‘such cases do not arise), have alread y been earned. | bably be found, however, when the promised explanatory 
| Obviously, no corresponding export from England is | despatch is received, that the fault lies more with the 
|involved ; as far as they go, the imports “ at home” must | officials than with the system, and that, if the former had 
exceed the exports. A further most important deduction } chosen to look narrowly into what was going on, they 
may be certainly drawn. Although a restriction were | could not have failed to see that the budget was 
‘placed on imports, we cannot suppese that it would pre- | erroneous and grossly misleading. 
| vent such profits and earnings as I have just referred to 


from being sent. These would assuredly take up a part INSURANCE AGAINST AccIDENTS.—In the course of the 

|of the imports into this country. The restriction would | discussion on the Employers’ Liability Bill much has been 

affect far more injuriously our exports, for which returns | said as to the advisability of instituting an accident 

; must be made directly or indirectly by imports, for all | insurance fund, to which both employers and employed 

trade is ultimately resolved into an interchange of supply. | are to contribute. Such a scheme, if practicable, would 

In short, bank bills are to trade bills what trade bills | no doubt have its advantages, not the least of these being 

‘are to merchandise—the latter are current only in the | the good understanding between employers and employed 

comparatively narrow circle of those who are conversant | which might result from their continuous co-operation in 

| with the markets for the merchandise (including bullion | a good cause. At the same time, however, it seems almost 

in the tefm) which is the basis of each several transaction. | impossible to put such a system into practical operation. 

, But the very object of banking, and especially of inter- | For one thing the workman will probably object to pro- 

national banking, is that there should be “a separate and | vide, out of his own earnings, the compensation which, in 

distinct trade in bills.” The value of merchandise is thus | case of accident, he insists that he ought to obtain from 

so generalised that values represented by bills rest- | his employer. He might be willing to take the insurance 

}ing upon the most different bases are brought together to | money as an addition to, but not as a substitute for, 

make up the two sides which are required to make a | the master’s compensation. Even if this obstacle were 
‘complete mercantile transaction. Knowing this, we are | got over, the constitution of the insurance fund raises | 
| very slow to come to the conclusion that a trade is “one- |a host of difficulties. If each factory, mine, or 
|“ sided,” because the two streams are not running to-and- | workshop were to provide its own fund, the amount 
‘fro in parallel lines. The streams of the supply, which | would be too small to guarantee the promised benefits, 
j has eventually to be interchanged, run just as safely and | while, on the other hand, if a common fund were insti- 
surely, although their courses may be widely different, | tuted, the incentive to guard against accidents would be 
jand we trust to this knowledge, although the infinitely | diminished. When accidents take money out of the 
,complicated accounts of our aggregate national trade are | pockets of employers, they have every inducement 
not, and cannot as yet, be rendered in so exact form as to | to take precautions against them. If, however, the 
| show a balance. If, on the one hand, we cannot assume 'money were to be drawn from a common fund the 
| that the difference between the declared value of our aggre- | incentive to care and watchfulness would obviously be 
gate imports and exports is national profit, on the otherit weakened. It is hardly likely, therefore, that general 
| 1s still more irrational to assume that it isa debt which — effect can be given to the principle of mutual insurance. 
indicates national impoverishment. R. H. At the same time it may be found useful in many 
cases, and it might be well if more attention were paid to 
it than it has yet received. 






































































BUSINESS NOTES. 








Tue Grounp Game Biti.—By this Bill the Govern- 
ment propose to make the right to destroy hares and 
rabbits an inseparate incident of the occupation of the 
land. Landlord and tenant are to be given a concurrent | 
and inalienable right to the ground game which neither 1s 


et 


Tus Inpran Dericrt.—The official correspondence re- 
\lating to the Afghan war estimates, which has been pub- 
|lished this week, gives no adequate explanation of the 
extraordinary miscalculation of the war expenditure. An 
























ree nee 





June 5, 1880. | 


ee 


to be permitted to alienate or delegate, and any contract 
whereby the occupier of land divests himself of the right 
is to be held void in law. In the short discussion which 
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followed the introduction of the measure, general approval | 


of its principle was expressed. For our own part, how- 
ever, we doubt whether it is likely to be productive of all 
the good that seems to be expected of it. Itis easy to 
see how, under a system of yearly tenancy, the occupier 
would, under such a law, be as much at the mercy of his 
landlord as at present. If his tenancy were made con- 
ditional upon the waiving of his right to the ground 
game, and the landlord were to say “ your continued occupa- 
“tion of the farm depends upon your refraining from 
“ destroying the hares and rabbits,” his position might be 
as unsatisfactory as ever. 


law reforms. Were they to give the farmers greater 


Exports or Inpran Propwecrtons. 
1877-78. 1873-79. 1879-80. | 

rupees. rupees, rupees. 
CTI ano cc cccicccenccesccscce Eee 1,54,36.427 1,62.68.965 
Raw cotton ............... 9,38,35,340 7.91,30,458 1LI491.778 
Indigo socencccdaddes  Opeeynee 2.96 04.625 2.94,72.265 
TR dicsics ccxctadoowsde  * GRR 8,81,01,214 8.34.11. 852 
Wheat 2.85.69, 899 51,37,7385 1,12.10.148 
Hides raw ............ 1,74,20,201 1,62.39.169 2.13.16.958 
— dressed .. aaa 92,28,022 1,00,91,120 1,.15.13,118 
PR titiisciicscctiiiucne 2 3.80,04,263 4.37,00,325 
CI i acces xcods 12.37,43.554 12.99.39, 787 14,32.33.143 
Linseed il eS ao, 4.22 44.293 2.18.92.113 2.03,06,023 
Rape seed ............ 1,91.84.378 1,36,67, 869 85.37.717 
Es ca kiinnasuaioeseia: 3,04,45,713 3,13,84,235 3,05,10,200 


It looks almost as if the | 


‘ mn] i heir | . “ ‘ ns P : 
Government were beginning at the wrong end with their | of the money yield of the Canadian fisheries during the 


security for their investments in the land, and leave land- | 


lords to feel through falling rents the ill effects of harassing 
restrictions upon the tenants, the question of ground 
game would probably soon settle itself. 








Tue Return or M. Leon Say.—The appointment of 
M. Léon Say to the higher post of President of the 
French Senate has removed him from the position of Am- 
bassador here. While M. Say’s friends may congratulate 
him on reaching a dignity which is only second to that of 
the Presidency of the French Republic, it is much to be 
regretted that he has been summened back to his own 
country before completing the negotiations which he came 
here to accomplish. M. Léon Say, as an hereditary free- 
trader, perhaps, has been able to do more towards con- 
ciliating his countrymen to a reasonably framed tariff 
than any other Ambassador could have done. The events 
of the last few years have imposed upon France vast 
burdens, which require the maintenance of a high level of 
taxation. This circumstance gives those who desire duties 
to be on a prohibitory scale a great advantage, and M. 
Say’s successor may find even the maintenance of the 
existing scale of duties opposed in France by self-interest, 
veiled under the nobler designation of patriotism. M. 
Léon Say will, however, have done all that was possible 
during the short time he has been here to promote 
commercial intercourse between the two countries, and in 
time the fruit will ripen. 


Tue Trave or Inp1a.—The period of the Indian finan- 
cial year is regulated by our own, and consequently ter- 
minates on the 3lst March. We have received the Indian 
Trade and Navigation Returns for the month of March, 
and the figures of the twelve months, which are included, 
furnish us with the following totals :— 





1877-8. 1878-9. 1879-80. 

Imports. rupees. rupees. rupees. 
Merchandise sesessee 39,32,60,030 36,56,61,947 39,73,32,447 
Government stores ...... 2,13,81,821 1,23,43,995 1,43,93,224 





41,46,41,851 








37,80,05,942 





41.17,25,671 




















Treasure 17,35,54,595 7,05,67,486 11,65,48,948 
Grand total ......... 58,31,95,447 44,85,73,428 52,82,74,619 
Exports. 

Foreign merchandise ...__ 2,04,21,800 2,18,56,823 2,22 29,068 
Indian merchandise...... 63,14,35,332 58,70,79,285 64,9486 292 
Government stores ...... 3,66,150 4,39,023 3,92,046 
65,22,23,282 60,93,75,131 67,21,07,406 

Treasure..................+.  221,09,956 3,98,22,2 2,03,51,479 
Grand total ......... 67,43,33,238 64,91,97,414 69,24,58,885 


Taking the rupee at 1s 8d, the exports of Indian merchan- 
dise were valued at 54,125,000/, or about 5,100,0007 more 
than in the previous year, and larger even than in 1877-8, 
At the same time these exports, even according to Indian 
valuations, largely exceeded the imports, and the differ- 
ence, after including the treasure importations, in the 
totals is fully 14,000,000/, and would represent an enor- 
mous balance in favour of British India were it not fully 
counterpoised by the India Council drawings. . This shows 
how closely Indian commerce and Indian State finance are 
allied; for if the excessive exports did not continue, the 
Council drawings would of necessity cease. The imports 
of cotton goods reached 19,65,25,481 rupees, as compared 
with 16,90,65,561 rupees in 1878-9, and with 20,17,27,160 
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rupees in 1877-8. The following figures show the prin. | 
cipal items of export :— 





Tue CanapDIan Fisnerres.—The following statement | 


past ten years has a special interest at present in con-| 
nection with the Newfoundland fishery dispute :— 


Year. Value. Year. Value. Year. Value. | 

‘$ 3 $ 
1869 ...... 4,376,526 | 1973...... 10,247,402 | 1877 ...... 11,422,501 
Ee aius 6,577,391 1874 11,631,886 1878 . 13,215,678 


—.... 7:573.199 | 1875... 10,350,385 | 1879... 12529254 | 
Lo ee 9,570,116 1876 ...... 11,012,302 i 
A gratifying progress is thus shown in this important | 
branch of Canadian industry, and energetic efforts are | 
being made still further to develop it, as will be seen 
from the following statement by the supervisor of breeding | 
establishments in the dominion:—‘“‘ The young fry || 
“ planted in the waters of Canada last spring, says this | 
“report, through the means of artificial: propagation, 

numbered 21,684,700, and the eggs laid down last | 
autumn, by the same process, amounted to 28,079,000, 
thus showing the successful manipulation at the 
‘several breeding establishments in the dominion of 
a grand total of forty-nine millions, seven hundred 
and sixty-three thousand young fish, and fish eggs 
of the salmon family, during the year of 1879. 

‘The particular class of fishes to which the above- 
‘mentioned fry belonged is as follows :—Twelve mil- 
lions were the whitefish (corregonus albus), and the 
balance salmon (salmo salar and salmo amethystua). 
‘ Of the eggs thus placed eighteen millions were whitefish 
‘eggs, and upwards of nine and a half millions were 
salmon ova.” | 
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again been appointed to consider the question of bank-| 
ruptcy reform, and it is again hoped that next session some | 
comprehensive measure will be matured and passed. We 
confess, however, that we should have been more sanguine 
of speedy and effective legislation on the subject if, instead | 
of a Committee, a Royal Commission had been appointed 
to institute the desired investigation. On such a Com- | 
mission commercial, banking, and all other interests would | 
have been more fully represented, thus securing a more! 
thorough exposure of the evils of the present system and. 
more practical suggestions for their removal. 


Banxervptcy Leertstation.—A_ select committee : 









PUBLIC INCOME AND EXPENDITURE, 
Tue following are the receipts on account of revenue, | 
between April 1, 1880, and May 29, 1880, as compared | 
with the corresponding period of last year :— 
Revenve aNd OrHerR Recerprs. 


~ 




















RECEIPTS 
| foe Aprill, | Aprill, ; Week | Week | 
— — to i to | ending | ending | 
wr, ay 29, | May 31, | May 29, | May 31, | 
| 1980-81. | “ida.” |“ ag79.” | 1880." | 189. 
Balance on Ist April, 1880—! £ £z | £ | £ | £ 
Bank of England........... i a 2,592,454 | 5,964,818 dvs i _ 
Bank of Ireland ........... | we = | 780,974 | 950,988) 
} LD ‘| 
3,273,428 | 6,915,756 | 
REVENUE. —— |__| 
SUID hecischcc do usSatsacasanioces /19,300,000 | 2,895,000 | 3,300,000 | 312,000 316,060 | 
TORII asst cdiitititenteniicinadicich 26,140,000 4,025,000 » 4,206,000 | 449,000 | 517,000 | 
EASE, 11,800,000 | 1,864,000 1,956,000 | 174,000 | 268,000 | 
Land Tax and House Dnty..| 2,760,000 395,000 373,000 15,000 | 45,000 | 
Property and Income Tax .. 9,000,000 1,236,000 | 1,278,000 89,000 | 102,000 | 
Pant CMNG cvcvieccctticanctaciens 6,400,000 1,222,000 | 1,095,000 | 50,000 | 50,000 | 
Telegraph Service ............. | 1,420,000 | 270,000 | 220,000} 70,000) 55,000 
Crown Lands .................. | 390,000 60,000 69,000 | 30,000 50,000 
Interest on Advances for! | i 
Works and on ' | j 
Purchase Money of Suez i af 1 { 1917 
Canal Shares............... | 1,250,000 133,605 (114,566 ee | ise eu | 
Miscellaneous .......20...00-0.: 3,800,000 438,214) 517,365, = S6,750 | 


Revenue ......... alice 82,260,000 112,538,819 13,119,929 | 1,227-205 | 1.521.557 


Total, including balance...... _. 15,812,247 20,085,685 | 
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| The expenditure during the same period amounted to 
(12,967,906, as compared with 14,053, 2381 in the corre- 
‘sponding period of last year, the issues during the week 
| being 750,9000. 

During the week the cash balances have increased in 
‘the Bank of England and in the Bank of Ireland as follows: 











Bank Bank 
of England, of aes 7 
& 
Balances on May 22 ... 4,801,471 ... 742065 ... b, 544 ,426 
May 29 ae OAS: ous 803,636 ... 6,020,751 
Increase..........+6 415,644 60,681... 476,325 
SAVINGS BANK BILL. 


‘Tur following petition to the House of Commons was 
| presented last night by Mr William Fowler :— 


The Humble Petition of the Association of English Country 
Bankers, 





| SHEWETH :— 

| 1. That, in the opinion of your Petitioners, the proposal 
contained in the Savings Banks Bill, now pending in your 
| Honourable House, to increase the maximum amount which 
may be received by a Trustee or Post Office Savings Bank 
fr in any one depositor within any Savings Bank year from 
307 to 1007, and to increase the maximum ‘amount which may 
ibe received from any depositor from 150! to 2501, and to 
increase the maximum amount which may stand in the name 
|of any depositor (principal and interest included) from 2001 to 
| 300], is inexpedient in the public interest, and is an unneces- 
‘sary interference with the business carried on by the 

| Bi inking community of this country. 
. That your Petitioners believe it to be the fact that fully 
one-third of the total amount held by country bankers upon 
| de ‘posit and current account consists of sums not exceeding 
13007, and they are confirmed in this view by the fact given 
‘in evidence before a Select Committee of your Honourable 
| House in the year 1875, that out of a total sum of 23,000,0001, 


| he 1d on deposit and current account by the largest bank 


|camry’ ying on business in the provinces, nearly 8,000,0001 con- 


sisted of sums not exceeding 3001. 

3. U nder these cireumstances your petitioners submit that 
the effect of the proposed increase in the limits of deposits 
received by the Post Office Savings Banks would be to put 
these institutions in direct competition with country banks 
jin their own sphere of business. 

4. Your Petitioners further submit that the withdrawal of 
funds from the country banks, and their transfer to the 
Post Office Savings Bank, would be a public disadvantage, 
because it would have the effect of diminishing the funds : at 
the disposal of the country banks to meet the ‘loc al demands 
of the district from which these funds are withdraw n, and to 
~~ ply the requirements of the great commercial centres. 

. Your Petitioners, moreover, submit that the effect of the 
pr a .d increased in the limits of deposits received by the 
Post Office Savings Banks would be to alter the class of in- 

vestors in those Banks. The investors would include not only 
the industrial classes and those who desire, from time to 
i time, to plac: e small savings in safe custody, but a consider- 
able’ portion of the trading classes, especi: ly i in the country 
districts. The business conducted by these’ Savings Banks 
would become of a more decidedly commercial ¢ haracter, and 
the balances kept by depositors would be more liable to flue- 
'tnate. 

6. Your Petitioners further submit that the very large in- 
crease in the total amount of deposits in these Savings Banks 
would be in itself a source of danger and of possible loss to 
ithe country. The funds of depositors would be invested in 
Government Securities. These funds would increase most 
rapidly in times w ag was most plentiful, and Govern- 
ment Securities, the rela , above the average price. In 
average times, and still more in times of depression, when 
deposits are withdrawn and securities have to be realised for 





| 


hen mor 


the py rhe of providing the necessary funds, the market 
6 alue of the Stock held would fall below the amount of the 
deposits, and thus a deficit would arise which would con- 
lstantly tend to increase, unless it were met by the accumu- 
llation of a reserve. 

| 7. While, in the opinion of your Petitioners, the proposed 
j ext nsion of the present limits of deposits 1s open to these 


iserions objections, it is not, in their opinion, required in the 
ic mterests. The extension of the limit can, in the 
| opinion of your Petition: vs, only be required when the Savings 
; Bu iks are regarded as places s of investment and accumulation 
| for * Jong perio is. But it is proposed by the Bill to offer 
' facilities for direct Investments in Consols by depositors, 
\if this portion of the Bill made as efficient as your 
Petitioners would desire it to be, there would, in their opinion, 
} proposed increase of the limits in the 


he no reason fo 
Savings Banks Department. 
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8. Your Petitioners are nn at the gens pededaeale’ hak i is ia opinion that any measure which 
would facilitate the investment in Government Securities of 
the savings of the industrial classes, and of others who are 
able to put by small sums from time to time, would be 
desirable, and the Bill, so far as it will secure this object, 
will have their cordial support. They are, however, of opinion, 
that amendments might be introduced in this part of the 
Bill which would have the effect of rendering it more efficient 
to the investor and at the same time more » advantageous i in 
its working to the public revenue. 

9. Your Petitioners would suggest that the investor should 
be allowed to purchase at the Post Office Consols in any sums 
(except fractions of pounds), from one pound and upwards, so 
that he might if he so desired accumulate his small savings 
directly in Consols, thereby saving the Post Office Depart- 
ment from all risk of loss bya fall in the price of the Stock. 
¥our Petitioners are of opinion that the effect of the Bill in 
its present form would be that investors would keep their 
funds on deposit in the Savings Banks Departments while 
Consols were high in price, and transfer them largely into 
Consols during ‘periods of depression when Consols fall in 
price. The result of this would be a very serious loss to the 
Post Office Department. 

Your Petitioners, therefore, humbly pray your Honour- 
able House that the limit of deposits in the Savings 
Banks Department may be left as at the present time, 
and that the scheme proposed by the Bill for invest- 
ment in Consols may so far be amended as to en- 
courage the investment and accumulation of small 
savings directly in Consols, and that with this view the 
Bill should, after it has been read a second time, be 
referred to a Select Committee. 

And your Petitioners will ever pray, Kc. 





Foreign Corres pond. Ceiuee. 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 

Paris, June 3. 
The returns of the Bank of France for this week, last week, 

and for the corresponding week of last year, are as follow :— 




















DrprTor, 
June 3, wa May 2 -s —_ wah m 
Capital of the bank........... « 182,500,000 0 ew 182,500,000 0 see 182,500,000 0 
Profits in addition to a 

tal (Art. Law of June 9. 

ORO ER 8,002,313 54 as 8,002,313 54 ase 8,002,313 54 
Reserve of the bank and its 

DURE: sccniiovsccssctsnnces 22,105,750 14... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 4,000,000 © 
Special reserve ..............000 10, 300, 000 O ... 10,300, 1000 0... 10,300,000 0 
Notes in circulation ......... 2,283,242 070 0 ... 2,258,985,710 0 ... 2,167,197,855 0 
Bank notes to order, re- 

ceipts payable at sight.. 40,807,269 94 ... 41,719,505 51 ... 46,415,198 2 
Treasury account current 

MMI Soca Lonccten ss 238,013,632 1 ... 249,973,723 86 176,506,911 85 
Current accounts, Paris....... 362,111,725 23... 401,541,116 12 379, 575,222 86 

Do branch banks By oalsioui 53,730,856 9 ... $7,382,118 0 = 989,362 0 
Dividends payable ............ 1,227,783 0 ... 1,267,842 0 299/213 0 
Interest on securities trans: 

ferred or deposited...... 5,279,857 28. 5,042,206 66 ... 4,847,761 57 
Discounts and sundry inte- 

WN ceed ckadscooescneees 11,007,360 75 ...> 10,519,783 62 ... 8,459,869 59 
Rediscounted the last six 

RIN os cbocsaxscrsacnacon 1,736,379 3 . 1,736,379 3 ... 1,201,744 93 
Bills not disposable............ 521,735 81 os 400,655 73... —-:1,611,182 92 
Reserve for eventual losses 

on prolonged bills ...... 2,146,583 27... 2,146,583 27 2,224,365 58 
SINE suiveucnncdtcusccaieecn 42,549,680 38 14,639,584 50 15,951, 344 29 

OU igiieneteictcoaees 3,269,283,035 28... 3,261,663,021 98 ses 3,07 4,269,090 29 
Cexorton, 
Cash in hand and in branch f c f c 
ME si oincusasiencunttenecicc 2,050,225,319 32 2,044,260,793 17 2,212,448,454 20 
Commercial bills over-due... 196,888 78 ... 107,497 9 157,888 40 
Commercial bills discounted 
in Paris not yet due .,. — an 7% 0 935,923,179 72. 178, we og 84 
Treasury bonds......,........... ses 
Commercial bills, branch 
NE vascancesucntmiece fs 379,956,740 0 ... $44,089,257 0 235,840,883 0 
Advances on deposits of 
URE: nincincnssconusncisin 10,571,000 0... 10,152.5 0 39,913,400 0 
Do in branch banks........ ; 817,600 0 ... 817. 600 0 aaa 3,916,900 0 
Do in public securities .... 74,703,500 0 74,593,200 0 33.299,000 0 
Do by branch banks ...... 59,000,150 0 59,147,650 0 23,208,500 0 
Do on railway shares and 
debentures ..............066 ; . aa * , 20,308,800 0 
To by branch banks ...... * ie * ‘ 17,262,500 0 
Do on Crédit Foncier 

IN tiuscdvdekatereccasvsinc * ee * we ~—s:1,312,900 0 
Do branches * a * sis $24,800 0 
Do to the State (Conven- 

tion, June 10, 1857) ...... 60,000,000 0 ... 60,000,000 0 .., 60,000,000 0 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 a 2,980,750 14 

Do disposable ........0....++ 29,600,909 38... 99,600,909 38 1,970,823 79 
Rentes Immobilisées (Law 

of June 9, 1857) oo... 100,000,000 0 ... 100,000,000 0 100,000,000 0 
Hotel and furniture of the 

bank and landed pro- : 

perty branches........... - 10,361,514 6 ... 10483954 0 4, 9, 850,596 0 
Expenses of management... 2,962,088 85 ... 2) 33,089 2 ... 2,899; 1361 55 

| Employ of the special re- 

DUNE Sclodameetestentnde 10,300,000 0 ... 10,300,000 0 10,300,000 0 
Italian silver coin ............ 65,730,931 70... 65,755,931 70 pi 
MIN screens essnctieivain 30,052,581 17 31,126,910 -77 31,518,336 37 

PE. siiiiminteateess 3,269,283,035 28 .,. 3,261,663,021 98... 3,074,269,090 29 


* Included in advances on public securities 
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The above return compared with that for the preceding 
week exhibits the following changes :— 





INCREASE. DECREASE. £ 
Circulation .....+..c00 24,256,360 | Treasury account ............4 11,960,091 
NL 5 Ack, det nd tanetenamexeel 5,964,526 | Private deposits..............000 33,080,653 
IN, csisicccersncsectsnagaerrin 1,767,425 


Money for discount is stiff although not rare, but bills are 
not taken under 2}, and a high rate has to be paid for three 
months’ paper. The railway companies, which are large dis- 
counters of bills, have debenture coupons to pay on the Ist 
July, and now only take paper which will mature next month. 
Those requirements, and the high charges paid for carrying 
over the settlement, will keep up the present value of money 
for the next few weeks. The exchange on London is higher, 
and 25f 33¢ has been paid to-day. This isa rise of 2 centimes 
since last Thursday, when the rate was 25f 3le (not 25f 3c, as 
appeared by a misprint). The advance in the exchange is 
caused both by the settlement, the sales of securities in Paris 
on English account having been large during the month, and 
by the drop in the prices of commodities in London—che- 
micals and others—which has induced purchases for France, 
and these have to be paid for. Although the rate is now up 
to the gold point, no gold has been sent to London, but the 
exports to Spain continue at the rate of a million of francs a 
day. The amount of discounts in the Bank return is almost 
unchanged, the diminution of 33 millions in Paris, caused by 
the maturing of bills at the end of May, being balanced by an 
increase of as much in the branches, where the account was 
4 made up before the end of the month. The payments in 
: Paris, as usual, brought in a little gold from the circulation, 
. and the stock has an increase of about a million. 
[3 per cent. premium is still paid for bar gold, but it is bought 
on the market and obtained by melting coin, as the Bank has 
none to sell. ‘The cash reserve to-day was composed as 
follows :— 


a re 











Gold. Silver. 
; francs. frances. 
PARIB. cccscricccerssscocessseese GEE OMEOD: cccrccee, G7E48R008 
Branches ..........c.sc0000 . $94,120,000 ......... 565,120,208 
SIT622.105  ......2.. 1,238,603,214 
Last week 810,431,641 ......... 1,233,829,151 
‘ As was expected, money for carrying over purchases of 
% rente at the monthly settlement was dearer than in May, and 


with the brokerage was quite up to the revenue of the stocks, 
leaving no profit to buyers. The rate of 4 per cent. was so 
exceptionally high that many buyers preferred to close their 
operations. The making-up price of the 5 per Cents., on 
which the engagements are heaviest, was 118.55, after 118 in the 
previous settlement, which left only a small profit of 20 cen- 
times for the month, after deducting the churges for 
: continuation in May. The Threes, for which there are 
@ no fears of a conversion, advanced in the month from 
84£ 50c to 85f 35c. Since the settlement has been got 
through, the prices of rente have, however, made a fresh 
rebound, and the Fives have now surmounted the price of 119, 
which had hitherto formed a_ bar to speculators for the rise. 
Foreign funds are buoyant—Russian, Austrian, and Italian 
being in most demand. Egyptian bonds are, however, weak. 
Railways and the best miscellancous companies’ shares con- 
tinue to demand better prices; but there has been a little 
reaction in Suez shares from realisations. Transatlantic 
cable shares go daily lower, and after being issued at a pre- 
mium, are now nearly 40 per cent. discount at 310. Banque 
de Paris and Crédit Foncier shares are largely dealt in for 
a rise, the former having gained 27f 50c in the week. Banque 
d’Escompte shares are badly classed and show no improve- 
ment. 


The following were to-day’s closing rates for the account 
with the variations in the week:—Three per Cents. 85.95 + 
s 473c; Redeemable, 87.474 + 57ic; Fives, 119.20 + 35c; 
Be Italian, 86.85 + 95c ; Austrian Gold, 76.60 + 80c; Turkish 
Ba Fives, 11.20 + 10c; Egyptian Unified, 297f 50c + 1f 25c; 
: Preference Bonds, 442f 50ce — 2f 50c; Russian, 1870, 893 + 
13; 1877, 95f 40¢ + 80c; Bank of France, 3,390 — 106; 

Banque de Paris, 1,060f + 27f 50c; Banque d’Escompte, 

787£ 50c = Crédit Foncier, 1,276f 25¢ + 11f 25c; Paris Gas, 

1,327f 50c + 2f 50c; Suez Canal Shares, 1,032f 50e — 

‘| 12f 50c ; Northern Railway, 1,645f£ + 27f 50c; Western, 

797£ 50c + 2f 50c; Orleans, 1,200f = ; Eastern, 742f 50c 

3 + 2f 50c; Lyons, 1,292f 50¢e =; Southern, 1,002f 50c + 
ois 12f 50; South Austrian, 187 + 2f. 

The report read at the annual meeting of the Banque de 
Paris et des Pays Bas shows profits amounting to 15,776,448f 
in 1879, against 8,451,130f earned with a capital of 624 mil- 
a lions. Among the operations undertaken during the year 
Pe were the issue of Austrian gold Rente, and bonds of the 
ce Mortgage Bank of Sweden, and a share in founding the Paris 
Banque Hypothecaire, the rival to the Credit Foncier. The 
profits from the last two operations, amounting to over four 
millions of francs, have been reserved for the year 1880, and 
2,736,500f has been added to the reserves. The dividend of 
12 per cent. distributed to the shareholders, after 10 per cent. 
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for 1878, represents little more than one-half the net profits of 
the year. 


The Paris Credit Mobilier and Franco-Egyptian Bank are 
about to amalgamate under the title of the former. The 
combined capital of the two companies, at present 65 millions, 
will be increased to 100 millions. The motives and advan-| 
tages of the combination are not apparent, the field of action 
of the two establishments being quite different, but will be 
revealed when the terms of the issue of the new capital are 
made known. 

Judgment has been given by the Paris Tribunal of Com- 
merce in one of the pending suits between the Credit Foncier | 
and its adversaries. The Bank Hypothecaire was founded} 
last year, under the auspices of M. de Soubeyran, as a rival to | 
the Credit Foncier, from which M. de Soubeyran had seceded, 
or rather been excluded, after involving it in its embarrass- 
ments with Egyptian affairs. In January last the Banque | 
Hypothecaire made an issue of mortgage bonds, and in its} 
prospectuses announced that they were similar to those ef | 
the Credit Foncier and the same advan-| 
tages. The Credit Foncier, which enjoys certain special 
privileges in the creation of mortgage bonds, rephed to| 
the challenge by serving a writ on the Banque Hypo-| 
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theeaire, interdicting the issue of its bonds, and| 
demanding a rectification in its notices. The issue was, | 


nevertheless, proceeded with, but failed, and the two banks | 
then brought cross actions, the Banque Hypothecaire| 
demanding damages for the prejudice caused to it by the| 
opposition of the Credit Foncier, to which is attributed the | 
failure of its issue of bonds, and the Credit Foncier on its} 
side asking for damages for the attacks made on it in the} 
prospectuses and advertisements of the Banque Hypothecaire. | 
The tribunal dismissed both suits, declaring that both parties | 
were in the wrong; that the Credit Foncier had exceeded its} 
rights in interdicting the issue of bonds by the Banque Hypo-| 
thecaire; but that the latter had provoked that act by its} 
allusions to the Credit Foncier. The parties were ordered to | 
pay all the costs between them, and the Banque Hypothecaire 
was forbidden to mention the Credit Foncier in its pro-| 
spectuses or announcements. 

The other suit is between the Credit Foncier and M. de Sou- | 
beyran personally, and has been going on before the Civil) 
Tribunal since the middle of March, that Court devoting a sit- | 
ting to it once a fortnight. It refers to the guarantee given | 
by M. de Soubeyran to the Credit Foncier against loss from | 
the liquidation of its Egyptian affairs, to the amount of| 
15 millions, which M. de Soubeyran now repudiates. The 
pleadings must have already filled more than a hundred | 
columns of the law journals, and go over the quarrel which | 
has divided the Board in the Credit Foncier for some years | 
past, under the leadership of the Governor, M. Christophle, on | 
one side, and M. de Soubeyran, formerly Deputy-Governor, on} 
the other. They contain many curious disclosures of the| 
origin of the Credit Foncier’s Egyptian investments. | 


A further reduction in the telegraph rates in Paris has! 
been made fromthe Ist June in the arrondissements com- | 
prised within the former barrier, through which the pneumatic 
tubes are laid down. Wires are here dispensed with, and! 
written telegrams are transmitted as given in without limit 
tothe number of words on each form. The new charge is| 
30c for open telegrams and 50c for closed. As the postal | 
rate in Paris is 10c and l5c respectively for cards and| 
letters, the telegraph rates are now reduced to a point beyond | 
which it would be imprudent to go. The means of the} 
pneumatic tubes are limited, and if overtaxed the delay would | 
deprive the telegraph service of its sole advantage. 

i 


A statistical publication issued by the Department of Pub-| 
lic Works gives a table of the debt due by the great railway | 
companies to the State for guaranteed interest, and interest | 
on the same, which will have to be reimbursed before the | 
indebted companies can increase their dividend, or, if not! 
previously repaid, will be deducted from the value of the plant | 
and rolling stock when the lines revert to the State at the end 
of the concessions. The return only comes down to the end 
of 1877, and the total debt has since increased fifty or sixty 
millions, but it gives an approximative idea of the indebted- 
ness of each company. ‘The Northern has no debt; the 
Eastern owed 82 millions in capital and 20 millions for in-| 
terest, together 102 millions; the Western 95 and 16, together | 
116 millions; the Orleans 133 and 28, together 161 millions; 
the Lyons 27 and 4, for its Mount Cenis line, together 31! 
millions; and the Southern 28 -and 4, together 32 millions. | 
The total debt is 366 millions for money advanced to pay 
guaranteed interest, and nearly 74 millions for interest at 4 
per cent. on the debt, making together 440 milliens. The, 
Lyons company is also indebted 16} millions for its lines in 
Algeria. 
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The French Treasury is now reim es se 
1 per cent. per annum its bonds and coupons maturing 12) 


September next, and those of 1881 at 2 per cent. 
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The following are the receipts of the Suez Canal Company 
in May, and in the first five months of 1880, and two pre- 
ceding years :— 


1880. 1879. 1878. 

f. f. f. 
Oi ee 3,460,000 ..... . 2,527,485 ...... 2,647,190 
Five months...... 18,357,387 ...... 13,380,791 ...... 14,315,420 


The Paris Political Economy Society has just lost its senior 
President by the death of M. Hippolyte Passy, aged 87. He 
was Minister of Finance in 1834, and Minister of Commerce, 
under M. Thiers, in 1836. He was formerly a frequent con- 
tributor to the Journal des Economists, and among his princi- 
pal published works may be named his “ Influence of the dif- 

i ferent systems of Agriculture on Social Economy,” and his 
“Causes of the Inequality of Riches.” He had taken no 
active part in polities since 1851. ’ 


a eee 


GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDERT.) 
Vigwna, 3lst May. 


The Hungarian railway investment loan was entrusted to 
the Credit-Anstalt Syndicate, at the rate of 106 florins 1lkr 
paper money. ‘The effective amount is 11,191,600 florins, not 
20 millions, as stated last week. The city of Prague also 
intends contracting a loan for 2,100,000 florins for building a 
| bridge. The 6 per cent. debt of that city is also to be con- 
verted by means of a 5 per cent. loan, amounting to 6,640,000 
florins. ; 

The State railway held its general meeting on the 28th inst. 
The net receipts of the old lines (the new ones will contribute 
nothing towards the dividends) amounted to 17,154,259 florins. 
The dividend will be 30 frances per share. After communi- 
cating with the Paris directors, it appears the administration 
intend giving up the idea of undertaking the Servian rail- 
ways, the Hungarian Government putting too many obstacles 
in the way. We must add to our report on the yearly ac- 
‘counts of the South Austrian Railway (Siidbalm) that they 
were, onthe whole, more favourable than last year, the residue 
being 1,571,812 florins, against 454,492 florins for 1878. The 
improvement must be ascribed to the increase of transport, 
and the economies practiced in every branch of the manage- 
ment. The reserved funds will amount to 3,294,646 florins 
when last year’s residue has been addéd to it. The maximum 
prescribed by law of 4 million florins will no doubt be arrived 
at in the course of this year ; and we may suppose, under the 
| present management, the time will soon come when the shares 
| will again bear interest. The floating debt, which pressed 
most heavily upon this railway, and which still amounted to 
195 millions at the close of 1878, has been entirely paid off. 

The Austrian Society for building local railways, the seat 
of which is in Prague, has offered the manufacture of its 
| railway engines for competition. 

The Vienna banks pay the following dividends for the year 
1879:—Anglo Bank, 74 per cent.; Bankverein, 9 per cent. ; 
Bodencredit Anstalt, 74 per cent.; Bodencredit Bank, 5 per 
cent. ; Creditanstalt, 11} per cent. ; Depositenbank, 73 per 
cent.; Discounting Society, 8} per cent. ; Giro-and Cassen- 
verein, 7 per cent.; Austrian Mortgage Bank, 8 per cent. ; 
Lombard and Escompte Bank, nil; Real-Creditbank, 5 per 
ecent.; Union Bank, 6 per cent. ; Verkersbank, 6 per cent. 
Many of these figures are an improvement upon 1878. 

The Hungarian Reichstag proposed so many changes 
before consenting to grant the acquisition of the Theirs- 
railway that the plan must be given up altogether for the 
present, and the Government must consider the presentation 
of the bill a failure. The chief reason for this refusal is that 
it had long been considered necessary to put a stop to the 
advantages granted to private persons in business of this 
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kind. The bill for the construction of the railway from 
Pesth to Semlin will probably not be debated during the 
wesent session. The Government, therefore, intend laying a 
bil before Parliament, by which the necessary funds would 
be granted to undertake the building of the tunnels and 
bridges, which will require a long time; thus for the bridge 
across the Danube, near Neusatz, 1,370,000 florins are 
demanded; for a tunnel to pass under the fortress Peter- 
| wardein, just opposite, and for a tunnel near Csordanovze, one 
million florins ; for a bridge across the Save 670,000 florins ; 
| so that the total will amount to 3,646,000 florins, if the cost of 
| some works near Semlin is added. It has been decided that 
steam navigation shall be introduced on the Mur, near Graz. | 
The Mur is a branch of the Danube. 

The German Government are at present being urged by | 
| Baron Overbeck, late Austrian Consul in China, to found a 
jcolony on the island of Borneo. He purchased territory to | 
| the extent of several hundred square miles on the north-east 
jof Borneo from the chiefs there, and obtained the right of | 
| Sovereignty also. He was supported by several English | 
jcapitalists. It appears that the island has great mineral | 
| wealth, and Baron Overbeck first proposed that the Austrian | 


‘wateeeeen should found a colony there, but the Austrians | 





did not consent. After having failed with with Messrs 
Bleichréder and Messrs Hausemann in Berlin, he addresgeq 
himself to Prince Bismarck; but he has no chanee of success 
with the German Reichstag. 

In Hamburg a union has formed with the object of haying 
Hamburg included within the German frontier line. The 
great argument which they use in their favour is, that Ham. 
burg would suffer too much damage if Altona entered the 
frontier line alone. 

The Bavarian Maximilian iron works, which enjoy quite a 
privileged position, all the government orders for the Bavarian 
railways falling to their share, for 1879 will pay a dividend of 
640 marks per share of about 1,700 marks. 

A conference meets to-day at Berne, including representa- 
tives of all the countries along the shores of the Lake of 
Constance, with a view to discussing the necessity of lowering 
the level of the lake. 

The observation has been made, and favourably commented 
upon, that the traffic between France and Germany has 
increased considerably since the war. The import of French 
manufactured goods into Germany has always been con- 
siderable ; in 1864 it was 144} million francs. The export of 
German manufactured goods to France was very small, and 
amounted in that year to no more than 12 million frances. In 
1878 France imported 152,000,000 francs worth of mauufac- 
tured goods from Germany, and exported 175} million francs 
worth of manufactured goods to Germany. The total com- 
merce in the period between 1864 and 1878 was the follow- 
ing :— 

, France Imported 


France Exported 
from Germany. 


to Germany. 


francs. francs. 
BE AixcavcecSactsenesveuue AGG,BG0000  cciccccse 215,500,000 
TN ios Nita ccsiawesee 166,400,000 ......... 214,200,000 
Bs aadasi Rows cckaeekenes 195,200,000 — ......00. 187,000,000 
is isk sisi isinseuesians SETBOODOO hsccccass 212,900,000 
SAGs case sansiecibeden 266,400,000 ......... 214,300,000 
UR eas co. oom ushkaiceicaes 230,100,000 — ......006 253,400,000 
MS Sac ea rc canks heseees SOOO 000 ci cccsses 80,600,000 
De Riiennasanskesvivanatecen 160,600,000 ......... 199,100,000 
SO ha nasi cab icdndckoaxies 211,600,000  ..ccssree 409,600,000 
BE oink s tiovdianteneeseas SIL ACOSO  cicdccsic 463,200,000 
IS sa ee ige ss Bi6 GOOD  ccvenessc 413,300,000 
Be idiscidansdetaces deat 849,000,000 ......... 426,900,000 
WOR irc aie 889,000,000 ,........ 431,200,000 
DE i dstnstesvaiiiio teas duhsen 872,800,000 —_nncccocae 395,100,000 
i a ae 418,500,000 ......... 343,700,000 


The total receipts of the Austrian and Hungarian railways 
during the month of April, 1880, amounted to 14,830, 261f1, 
or to 810f1 per kilometre, against 14,707,385f1, or 810f1 per kilo- 
metre in April, 1879. The total receipts for the first four 
months of 1880 were 58,400,116f, against 59,377,921fl during 
the first four months of 1879. 

The receipts of all the German railways (except the Bava- 
rian) during the month of April were 60,202,318 marks, or 
2.133 marks per kilometre, or 1,285,686 marks (79 marks per 
kilometre) more than in April, 1879. The total receipts for 
the four first months of 1880 were 236,884,491 marks, that is, 
15,140,179 marks more than during the same period in 1879. 
The average length of rails was 28,229 in April, 1880, or 1,411 
kilometres more than in April, 1879. 

On Bavarian railways the total receipts during April were 
5,759,989 marks, against 5,792,316 marks in 1879. The total 
receipts during the four months were 20,955,604 marks, or 
by 357,422 marks less than during the same period in 1879. 
The average length of rails was 4,144 kilometres in April, 
1880, against 3,986 kilometres in April, 1879. 

The total receipts of the five mountain railway lines in 
Switzerland during the four months in 1880 were 136,069, or 
3,791f more than during the same period in 1879. The total 
receipts of the 22 normal railway lines amounted to 15,070,886, 
or 382,639f more than during the same period in 1879. 
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Correspontence. 
RENTE AND THE INVESTMENT OF SMALL 
SAVINGS. 
TO THE EDITOR OF THE ECONOMIGT. 

_Srr,—As I believe a letter of mine, published some time 
since in the Daily News, was the first to call public attention 
to the advisability of issuing an English Rente, I wish to be 
allowed to make a few remarks on M. Karoly’s letter, which 
appeared in your last issue. 

n the first place, your correspondent is entirely mistaken 


_ in his supposition that those who advocate this measure wish 


to supersede the Post Office Savings Banks. The system 
might, with advantage, work side by side with the savings 
banks, or even as an alternative system; but no one would 
ever wish that it should uproot such a useful institution as 
that of the Post Office Savings Banks. Moreover, when one 


talks of small investments, the term is so obviously a com: 


parative one that it would be only waste of time to quarrel 
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over any more exact definition of it. But it is clear that, in 
addition to those whose savings come within the limits of the 
Post Office Savings Banks, there must be many (including 
those who have reached the maximum of deposit) to whom 
a ‘simpler and more practical method of investing in the 
funds than that at present existing would be a great boon. 
There are many who, in default of such facilities, either let 
their money lie idle in the most primitive but not the most 
secure of positions, or entrust it to those who know better 
how to utilize than how to refund it, or who, lastly, falling 
victims to circulars sent out by outsiders of the Stock 
Exchange (and it is surprising the number of domestic ser- 
vants to whom these circulars are sent), may have ultimately 
to think themselves lucky if they come off with a total loss of 
their property, without any further demands upon them for 
calls. 

And it is, I take it, with these things in his mind, that 
Lord Derby spoke as he did in his celebrated speech on thrift. 
Any Englishman ought to be able to invest his savings in 
the funds of the National Debt; and yet, if I had to do it, I 
know no way of doing it except one that is practically only 
open to people who can afford to keep a banking account. 

It is not then, alone, on the ground that it might intercept 
hard-earned savings, which are at present lost—or worse than 
lost—to the community, that this reform is advocated. At 
present, as Lord Derby tells us, thrift is discouraged; and he 
might have added that one loss of savings preaches a more 
telling sermon on unthrift, than hundreds of exhortations to 
that virtue can unteach. 

Your correspondent fears that the proposed issue of Go- 
vernment bonds of small amounts, payable, like Rente, to 
bearer, would introduce the speculative spirit: the holders of 
these bonds would all turn operators on the Stock Exchange. 
My answer to this is that the speculative spirit exists 
already, and that for it to be diverted into the less harmful 
channel of the funds would be a manifest advantage; 
while, if his fears as to its increase be realised, the success 
of a 24 per cent. loan would be more than assured. But, 
in truth, it seems probable that the letting in of a large 
number of small holders of Government stock would, 
if anything, tend to check the undue propagation of 


ithe spirit of speculation. Certainly the effect upon the 
ifunds would be rather a settling one than the con- 


trary. Where they had time or inclination to speculate, 
small holders would, I believe, usually be found—in Stock 
Exchange language—to work rather with the Bulls than the 
Bears. M. Karoly thinks that, when stocks get low, they 
would be the sort of speculators who would sell out for a 
further fall. I imagine that the contrary effect would be the 
more likely toensue. The stocks being always found regularly 
to pay the same dividends, which, moreover, with their dates 
would be clearly printed on the bonds, the holders would be 
less likely to sell their property at a loss than they would be 
to await for better times, and vice versa. 

This last, however, must be a mere matter of opinion. It is 
not a mere matter of opinion that the increase in the number 
of fundholders is an economic benefit to a country, and tends 
to increase the interest taken in the political life and well- 
being of a nation.—I am, your obedient servant, 

Maidenhead. EpmuND W. HoLionp. 


SUGAR BOUNTIES. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—May not the case of Mr Martineau and his friends 
who advocate a countervailing duty on sugar be briefly stated 
as follows ? The French Government insists on handing over 
to the English nation a large sum of money fitly called a 
“bounty.” Under present arrangements this money finds its 
way into the pockets of the British householder. Mr Mar- 
tineau, unable to persuade the French to keep their own money 
to themselves, proposes by a countervailing duty to divert 
the whole sum into the pockets of English sugar refiners. 
This hardly seems like the Free Trade of Cobden.—Yours 


faithfully, WaLrTer LEarF. 
Old Change, May 29, 1880. 





S1r,—May I venture to carry to its logical conclusion the | 


reasoning contained in your comments upon Mr Martineau’s 
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letter. You decline to admit, and very justly so, the distinction | 
which he attempts to draw between the case of bounties given to | 


counterbalance —e import duties, and that of import duties 
imposed to counterbalance foreign bounties. The effect of 
the latter would be that the consumer would have to pay so 
much more than he does at present for all his sugar, whether 
made at home or abroad; and a tax of this amount would be 
imposed upon him, the proceeds of which would go partly to 
the State and partly into the pockets of the English producer. 
But what is it that our Government are doing with the 
apparent assent of everyone? Are they not trying to per- 
suade the French Government to discontinue the bount 
system? And if the attempt is successful, will not the result 
to the consumer be exactly the same as if an import dut 
were levied? Will not the price of his sugar be raised, and 


| 


| 


: 


will he not, therefore, be taxed ? Surely it is the end, the in- | 
creased price which the consumer would have to pay in the 

interest of the producer, which constitutes an infraction of free- | 
trade principles, and not the means of aceomplishing this end, | 
the imposition of the import duty. But if the end is righteous, | 
which the action of the Government would seem to assume, | 
would it not be more profitable that our own exchequer should | 
get a portion of the increased price than that it should be! 
handed over to the French producer? Instead of going down | 
on our knees to M. Freycinet and entreating him to leave off | 
this practice of making presents to us, should we not rather} 
thankfully accept these donations, and, if it is thought just, | 
appropriate them to the State? It appears to me, that in| 
making these diplomatic protests, we had rather assumed that | 
because the French practice of giving these export bounties is | 
clearly opposed to Free-trade doctrines, it is, therefore, inju-} 
rious to the interests of England. The two questions are, of | 
course, entirely separate. For myself, as a humble believer in | 
these doctrines, I find it impossible to recognise the validity | 
of the argument that the right of the consumer to buy in the | 
cheapest market is limited by the condition that the cheap-| 
ness of the market must be a natural, and not an artificial} 
one. Further, I doubt whether, in many mstances, it would | 
not be easy to make out a case to show that the foreign pro- | 
ducer does not pay his proper share of the taxation of his 
country, and is, therefore, artificially encouraged and helped. | 
I believe it would often be very difficult in practice to draw a} 
line between natural and artificial advantages. Even in this) 
case I believe I am correct in thinking that the French Go- | 
vernment regard the bounty only as a return to the producer | 
of excessive internal taxation. The only ground upon which | 
it seems to me possible to justify interference is the fear that | 
our own industries may be destroyed, and that thus France | 
may obtain a monopoly of the trade and hold the consumer | 
powerless in ber hands. How far such a fear is reasonable | 
is for commercial men to judge. If such a case can be made 

out, then I submit that, instead of rejecting French liberality, | 
we should rather warmly welcome it, only taking care that 

both producer and consumer should share in the benefit, and | 
not suffering the latter to appropriate the whole.—I remain, 

yours faithfully, E. B. 

S1r,—This matter is so important that I trust you will) 
allow me,in as few words as possible, to reply to your com- | 
ments on my letter. 

If a countervailing duty led, as I believe it would, to the 
immediate abolition of foreign export bounties, it would sue- 
ceed in making the negociations carried on continuously by | 
her Majesty’s Government for the last eighteen years efh- 
eacious. It would carry out the commercial policy adopted | 
by this country in reference to export bounties. The price of | 
sugar would then be regulated by the natural laws of supply | 
and demand; the market would be thrown open to all comers | 
on equal terms. Exactly the same result would follow if the | 
bounties were not removed. Ifthe bounty-fed products ceased | 
to come in, it would be manifest that they were unable to| 
face unaided, the free competition of the rest of the world. | 
If, on the other hand, they were able to compete on equal! 
terms with other producers, then this country would gain by | 
the countervailing system, as against the policy already | 
adopted of obtaining the abolition of the bounties by treaty, | 
in that it would receive the benefit of the bounty in the form | 
of British revenue paid by a foreign taxpayer. The tax would | 
certainly not be paid by the British consumer, for the simple, | 
and as it appears to me conclusive, reason that the price would 
be no higher than it would be if the Government were to sue- 
ceed in their endeavours and procure the abolition of the 
bounties by negotiation. 

I must respectfully demur to your mode of describing the 
avowed object of a countervailing duty. Its object is, and its | 
manifest result must be, to attain exactly what abolishing the | 
bounty would attain, and which was described by Mr Glad-| 
stone, when negotiations were first entered imto for that) 
perpees as “a perfect freedom of trade,” or “ equal trade’s | 

{fr Gladstone added, in reference to the policy of obtain-| 
ing the abolition of bounties, that “Her Majesty’s’ 
Government could not but perceive that that would be) 
a beneficial arrangement, beneficial alike to the importers, | 
the refiners, and the consumers.” This being so, it! 
matters not whether you abolish the bounty by treaty) 
or by a countervailing duty; or whether, by a countervail-— 
ing duty, you remove the bounty from the market and put) 
it in the exchequer, except that in this latter case you accept 
the gift, and at the same time attain the object of all car) 
negotiations by restoring “a perfect freedom of trade,”"—| 
“equal trade.” : 

So that, extending Mr Gladstone’s description, this latter | 
result might be described as beneficial alike to importer, | 
refiner, consumer, and taxpayer. Thanking you for ¥ es 
kindness in permitting me another opportunit of Oe 
ing to make my meaning perfectly clear, | am, anal ' 
obedient servant, George MARTINEAY | 

21 Mincing lane, June 2, 1880. 
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P.S.—The meaning of one sentence in my former letter was 
| somewh: it obscured by the substitution of “ agree’ ’ for 
‘argue,” 


and the insertion of a comma after “ producer.” 


Gasette. 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 2nd June, 1880. 


ISSUE DEPARTMENT. 


a 

| The Bankers? Gi 
| 

| 














£ | £ 
| Notes issued ..s.ce0c8 41,473,350 | Government debt... 11,015,100 
| | Other securities..... - 8,984,900 
Gold coin & bullion.. 26,473,350 
‘Silver bullion......... eee 
| 41,473,350 | 41,473,350 
BANKING DEPARTMENT. 
£ £ 
Propriet tors’ capital.. 14,553,000 | Government. securi- 
FERRE viv cseaxberscesceeeos BOSS ASS | ROG ssevevssciasscsccees - 15,694,812 
| Public deposits, in- Other securities..... . 20,082,527 
| cluding Exchequer Notes ..occcccccccccesce 14,421,900 
| Savings’ Banks, Gold and silver coin =1,226,476 
Commissioners of 
National Debt, and 
dividend accounts... 8,288,076 
Other deposits ...... 25,250,309 
Seven-day and other 
PIES Scnxscwse peeeeban 250,895 
51,425,715 51,425,715 














F. MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :-— 


Dated June 3, 1880. 


LIABILITIES. £ ASSETS. 7 £ 
Circulation (inelnding bank 5 PRR ITION in cc visencncssneosesevons 36,22 1,339 
OU WREEOD. «ss coaewcn tetas vow 27,392,315 | Coin and bullion ....ccceeeres 27,699,826 
PUABUG GOPORS occ. ccvcsecsccasds 8,288,076 


Private deposits.............c0008 25,254 509 


60,810,739 _ 63,924,165 
The balance of Assets above Liabilities being 3,085,435!, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 





Increase, Decrease. 
a £ 

Cirenlation (excluding bank post Dills) .....6..+.se-++e+8 BOOSBS — sevseresees . 
Public MepOsits .......cecceceeceeceeseeeeeeceeseeeneereeeeereeens GOUT — vetssrcrince vn 
Other deposite ...............csrsccccsscsscerersoreceseossoeccsosees sin wiessbecseens 266,738 
Government BOCUPItIOS ........:.cccccccsscessececccesseseeseeses Ee | takconepsans aes 
OEHSE MOTRTIACE wocceecccecscescerses AS ae Te cache coh anae 679,254 siechaneicte 
DRONE 555k pcnnetineceomreves eat Soak sis Kavi aosea betas eens ancien ree ii 
TIED... cccuniddisinsstbeniddanehenctenmaninnets ch<unsaelbniiil eee “Sem |  seernbadsae 48,025 
DIN ick ccumasbicnuacnhsedesananinenescraeiseinniniaastiees “Eb - ehehnbodoat 139,399 


The following 1: is sthe oficial ines of ‘Abe cheques and 
bills cle ared at the London Bi mike rs’ Cle aring-house : — 


a | 
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Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 





























At corresponding dates| June 1, June 6, June 5, June 4, June 2, 
with the present week.| 1870. 1877. 1878. 1879, 1830, 
Circulation (excluding £ £ £ £ £ 
Bank post bills) ...... 23,015,190 | 28,035,185 | 27,398,800 | 29,390,365 | 27,051,450 
Public deposits ............ 10,065,809 7,243,548 | 6,951,475 7,559,796 | 8,288,076 
Other deposits ............ 16,310,297 | 21,702,873 | 21,762,858 | 27,716,956 | 25,25),309 
Government securities..) 12,976,001 | 15,214,859 | 16,556,441 | 14,678,635 | 15,694,812 
Other securities ......... 18,979,199 | 19,379,635 | 19,208,653 | 19,696,233 | 20,082,527 
Reserve of notes & coin} 12,481,202 | 12,189,816 | 10,850,794 | 18,811,705 | 15,648,376 
Coin and bullion ......... 20,494,592 | 25,225,001 | 23,249,594 | 33 202,07 0 | 26,473,350 
Bank rate of discount... 3% 3 % 23 % 2 % 3 % 
Price of Consols ......... 92§ xd 943 | 96 xd 97 3 xd 98} 
Average price of wheat} 45s 4d 66s lld | 50s 4d 41s 51 443 lid 





Exchange on Paris (sht)| 25 17} 25 
— Amsterdam (sht)11 18} 18} 
— Hambrrg(3mths)| 13 10 10} 

Clearing-house return. el 85, 372,000 


2515 20; 2510 15 | 2515 20} 25 30 35 
12242 | 18322 | 120 13 


2089 | 2058 20 59 20 68 
106,768,000 "116,835,000 103,248,000 {126,939,000 








The amount of the “other deposits,” 
the “other securities,” showed in 1870, a deficiency of 
2,668,9022; in 1877, an excess of 2,323,2387; in 1878, 
an excess of 2,554,205/; in 1879, an excess of 8,020,7031. 
In 1880, there is an excess of 5,167,7821 

In 1870, the first Bank return in June showed an increase 
of 900,0001 in the other securities, anda smaller expansion 
of the note circulation. Prospectuses were issued of 
Peruvian, Portuguese, and Spanish loans, all of which 
met with good response. 

In 1877, slight increases were shown both in the reserve 
and in the other securities; but altogether the movement 
in the Bank return was slight. The discount market was 
easier, bills being taken at 2} per cent. A new Indian 
loan appeared, the amount being for 2 crores 50 lacs. 

In 1878, bills were taken in the open market at about 

3 per cent. below Bank rate. The character of the weekly 
return was altered by an increase of a million in the 
Government securities, representing the buying back of 
stock previously sold. The attempt upon the life of the 
German Emperor caused a pause in the stock markets, but 
Egyptian rose 5 per cent. Corn was falling rapidly in 
price. 

In 1879, with a decrease of 590,000] in the reserve and 
nearly a similar expansion in the notes, the market rates 
for bills were temporarily firmer at 1} per cent. A new 
Russian loan for 300,009,000 paper roubles was intro- 
duced abroad. 


The following are the principal items in the accounts of 
the undermentioned continental and American banks for 


compared with 





























| 1880, 1880, 1879, : : ; 
ir cea CTI the latest week published compared with the previous 
£ | 2 | : ? i 
Thursday ......... May 27 | 14,075,000 | May 20 | 14,503,000 || May 29 | 11,811,000 statement :— 
FRRGAG ....0verr<:] gg OO | *43,216,000 |, 21} 15,595,000 || ,, 30 | *35,391,000 BANK OF FRANCE. 
a ‘ »~ | bye oo kA 0 78 cece EE 
J seer et ed eae 31 15°84%,000 » 2s 13,622,000 Sgt ra June 3, | May 27. | Increvse.| Deerease. 
‘L| Tuesday June 1 | $20,220,000 |” 95) 121586,000 | ,, +3} 20,175,000 Cast AsssTs. | ae Pe. one 1 = 
onanicg |” a| ‘hamannee ||” Se | Ranamen || a | Gmemetiae | MMOD eter ites emnenictnniomenioe 82,009,000 | 81,770,000 } 239,000)... 
’ Bee cle Government Seeurities........eeereeee 11,315,000 | 11,315,000 “ss eee 
Total ...... | 128.939.000 84,791,000 | 116, $33,000 Private — abdupaca psccusnenCubamenied 33,083,009 | 32,990,000 93,000 soe 
_-* Half-Monthly Settling-day, + Corsols Settling-day, a Seis 91,330,000 | 90,359,000 | 971,000 a 
JOHN C. POCOCK, Deputy- Inspector. Government depositis ............ceeeeeee 9,520,000 | 9,990,000 ae 470,000 
RTPI COROIIEN oi saicscccaesisucecssccconexx 63 g ,325,000 
The following i is the Manchester Bankers’ Clearing :— ee epee sess 16,604,000 | 17,957,000 |__| 1.885000 
May 29, May 22, May3l,~ IMPERIAL BANK OF GERMANY. 
1880, 1889, 1879, May 31. | May 22. | Increase. — 
&£ £ ; ASSETS, £ £ £ 
PEROT ons swnissnsscenstcinsis 1,942,512 1,084,341 1,680,896 a and — sReuseAnsoent seneanGniateed 29,657,000 | 29,207,000 450,000 
M : iscounts and advanees .............608- 17,736,000 | 16,995,000 3,000 
The following shows the amount of the Circulation, LIABILITIES. a ; 412,000 
an ‘ Wotes in ciroulation. ...........ccccrccserss- 35,917,000 | 36,329,000 - 
Bullion in both de Pp artment » Banking + Deposits, Janking ANP GRE BOC on scnicascinces dxcensaneee 10,333,000 | 9,346,000 987,000 ons 
Securities, Reserve, and R: em of Dise ount, for three months soe id iis _ BANK OF RUSSIA. 
° c aneeniietia ——_—___—_—__——_ 
ending ond June, 1880:— May 24, | May 10. | Increase. | Decrease. 
. Pe ee a ee ee ASSETS. £ £ £ 
Cirenlati | Securities Coin and bullion (at 7rs =1))............ 21, oat ,000 | 21,941,00 ae one 
m nie emg Coin and in Rate cme expenses (9rs=1!)] 37,363,000 | 36,759,000 | 604,006 eee 
ate. OX snc v = Deposits. B Fe p als IABILITIES,. t 
Bank Post | Bullion, | Deposits | Damnn® | Reserve. | of Dis- | Gireulation (at 9 18 = Ll) .ceseseceeen 122,613,000 |123,390,000 77,000 
— | ment. | count, | NETHERLANDS BANK. ihe 
— — ee Re a a Te en . i me. 29, ‘May 24. anaes, | — 
ab. 25 | 96.305.410 | 28.983.282 | saan 763 | g4anoc1 | sass 9 ‘ _ASSETS. 
ne a Fares | sieeene | $808,763 | $4,906,961 | 17,077,872 | 8 Coin and bullion ......ccccsscscescesceeees 13,430,000 | 13 392,000 33,000 *s 
* 0 ee B16 364 peeled st ane aon pen _ Discounts -“—s NING oh cniscisecniniens 6,358,000 | 6,503,000 55,000 coo 
DO nese a dye pa oe : tes, oo ot, ne 4 ws, 0! 9 _ IABILITIES. 
ee _ FAOSAS SOOT MIO | Sean eee | SLGLONG | 17,681,398 | — | Notes in oirenlation .........ssesensnn 16,402,000 | 16,513,000 | _... 111,000 
81 oi) 26:963'385  BSlessle47 | So'Ra5%853 39°645,094 16722283 . SONIED 5 scaninsipuiacchecierscacteddehe vigibiens 2,059,000 | 2,058,000 ice b 
April R oo 28,297,396 34,784,084 | 36,807,340 | 15,942496 | — NATIONAL BANK OF BELGIUM. 
| 27,315,425 | 28,283,387 2,582,407 34,555,174 | 15,967962 | — = ——— ee —y ease. | Decrease. 
21 oss 2.1 14410 28,275,159 | as 3478S 392 | 1e160,r4 | ~- Assars. ae aay ~—s , £ 
2 .| 27,147,895 28,146,765 pony | 35 32 998,87 | ia i i } jan 
wey | BA BES Ge | BUNA ieee | = | conan a | geseoe | aaa | 50 i 
12 “-..) 27245785 | 28100510 | 327121543 | Se8i267s | Iseskrea | — | Foreign den | 2'713,000 | 2713000; —*.. ce 
19 ....../ 27,119,670 | 27,323,873 | A2'679;986 | 35,412.249 | 15201203 | Liapinivixs. a a 
28-2. 26,750,615 | 27,558,300 | 32,938,476 | 25,093,125 | 15,787,685 | = Circulation : 12,336,000 | 12,472,008 136,000 
Juz e 2 = aa 27 7,051, 4150 27 7,609,8 6 | 33 nan 385 | 35.777-339 | j | 15,648) LIED ceeseeeseresrenceeeseseresesenceeres : nV iy Bl my wee 
| , 899,826 | 33,538, 1777 p33 376} — DIIED nicateniitunstlbiccdastasnidbabes | 2,928,000 | 2,459,000 | 489,000 ne 
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NEW YORK ASSOCIATED BANKS. 





| eteeees 








| May 29. | May 22. | Increase. ! Decrease. 
ASSETS. £ £ mt £ 
| Specie ....... is scenes clciieiapena aacanibliceed 11,860,000 | 11,360,000 | 500,000 
| Loans-and Giscountts................s0.0008 54,640,000 | 54,160,000 | 189,060 | 
Te COG ook dic atnnricsnscnicticrspneseas 4,500,000 | 4,340,000 160,000 | 
LIABILITIES. | 
1 CRO ORIIN: cs cnoceosnscouccescticscndnctinaied 4,040,000 | 4,050,000 | “as | 20,000 
OE RRA | 52,560,000 | 51,660,000 | 900,000; 
| Reserve (Specie & Legal Tenders). | 
| Legal reserve against deposits......... 13,140,000 | 12,915,900 | 225,900 


| Actnal excess ........... 3,220,000 | 2,785,000 | 435,006 





Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch storm at 
ls 8d; and the frane and peseta at 25 per ll. Ameriean currency is reduced inte 
| English money at 4s per dollar. 


| ccslatdhdiaalines Sica diaacae Eel neh 





|. Discount anp Money Marxket.—Again money has 
been a trifle easier in the face of the usual requirements 
/at the turn of the month, and day-to-day loans were this 
| afternoon obtainable at 25 per cent., this being a compara- 
| tively quiet 4th, though loans were apparently wanted for 
|other purposes. Certainly, a better supply of funds is in 
| the market, and will doubtless continue up to the end of 
the quarter, as the demands for speculative purposes have 
‘further subsided. Ina mild degree, our money market is 
‘following the lead of New York, where the effect of the 
collapse in the stock markets and in the prices of commo- 
'dities is becoming very visible. Indeed, the contrast of 
the past two months across the Atlantic is striking :— 

| Contrast oF New York AssociIATED BANKs. 


April 3. May 29. Movement. 
£ & ; 
Loans and discounts......... 58,140,000 54,640,000 ... — 3,500,000 
Cash balances ................ 12,900,000 16,360,000 ... + 3,460,000 | 
Do compared with legal 
Midst sa ceddoiwaccacs — 65,000 . + 3,220,000 + 3,285,000 | 


Call money............c00c0.-0. O8. <s Ss: wie 8 


\It may be confidently asserted that this ease proceeds 
entirely from the smaller requirements for speculation, 
and the result may very probably be a return flow to this 
| side of some of the gold we shipped to America last autumn 
| to pay for grain. The New York exchange on London is 
now within 1 per mille of the point which will bring gold 
here, while the Paris rate stands practically upon the gold 
moving point if the Bank of France will let it come. All 
round, the exchanges keep strongly in favour of this 
country, thus indicating the indebtedness of foreign 
countries here; and even if we have not supplied various 
| European ports with a larger bulk of our own manufac- 
tures, we have yet acted as carriers for them to a larger 
extent. We at all times are receiving payment for trade 
operations between foreign countries, operations of which 
ourown Board of Trade returns can take no cognisance, 
and such operations have been latterly. extended 
Hence there is nothing in the foreign outlook but what 





should reassure this money market, while the depres- | 


sion and recent failures in the Stock Exchange tend 
distinctly towards greater ease. 


fraction than has been the case for a number of weeks 
past. 

This week’s Bank return shows nearly the usual increase 
in the circulation, and decrease in the reserve, movements 
which last week we showed to be 4s common in the first 
return in June as the reverse is in the last return of May. 

|The expansion in the “other securities,” however, is 
larger than last week’s decrease. Still, as in every 
instance during the past nine years there has been a drop 
in this item in the second return in June, the present in- 
crease may reasonably be looked upon as very temporary. 
The Government balance shows a decided expansion. 
During the week a net 20,0001 in gold was sent into 
the Bank from abroad, so that 140,0001 has apparently 
been returned from the provinces. The Scotch May with- 
drawals are now coming back. 


The introduction of the new Russian 4 per cent. loan 
,has in nowise affected the Russian exchange, which has 
remained within the limits of 243d and 25d per rouble 
for more than a month; and that financial operation is 
for the time attracting little interest in the London 
market. 

Silver is now 52,4; per oz, or id firmer than last week, 
although money is cheaper in Calcutta. The India 
Council drafts (35 laes) were placed on Wednesday at 
the recent minimum of 1s 8d per rupee. 


On Tuesday tenders for 1,479,0001 Treasury Bills were 
opened at the Bank of England. The amounts allotted 





2: eed teemeneenamaEEEnnaeeEEEmnmEREEEtEEaUEEEEnEEnee ns UmgENnanEm—emammanamnadaeERaase Tal 


j It is natural, therefore, | 
that the Bank should be underbid to a more measurable | 
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| were as follows :—In bills at three months, 1,049,0007; in 
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and above in full. 


| 
| 
| 
| 
| 
| 














| 
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' a rally occurred, the downward course of prices was very 
| persistent, and the difficulties in the House, which are 
| named below, added to the general gloom. Home, Ameri- 
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bills at six months, 430,0007. Tenders for bills at three 
months at 997 6s 105d (28 per cent. per annum discount) 
received about 18 per cent., above in full; and those for 
bills at six months at 987 12s (27 16s per cent. discount), 
The Treasury bills outstanding at 


this date are as follows :— 


Maximum 

Discount Amount 

Per Annum. When Outstanding. 

When Drawn. % Repayable. £ 

Jan. 9......Six months’ bills ... 21 9s 4d... July 9 ... 330,000 
Mar. 6......Six — . 2214810d ... Sept. 6 ... 451,000 
April 9......Three — 2i 6s 4d... July 9 ... 1,150,000 
April 9......Six -- ta 2} .. Oct. 9 ... 545,000 
May 9......Three — . 2112s 8d... Aug. 9 ... 1,476,000 
June 6......Three — ee: 23 .. Sept. 6 ... 1,049,000 
June 6...... Six -- . 2116s Od... Dee. 6 430,000 
NOM” tition . 5,431 000 


Thus, allowing for repayments, the outstanding total has 
not varied for a considerable period. 

Japanese papers record a marked increase in the de- 
preciation of the yen satz, or paper currency, and| 
attribute this to speculative operations, and to the reluc- 
tance which the Japanese Government continue to show to 
parting with produce collected by way of taxation. Upon 
the supposition that the paper issues reach 160,000,000} 


| yen, the JapanWeekly Mail places the depreciation at 


54,000,000 yen, or dollars. 
We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills— % Trade bills— % 
2&3months ......... 23 i SEINE ois ac ocntincaten 3 } 
+ eaped * © ° Jdaewene 24 ay ae imentaneasasens 3} 3 
6 MA. i Cendetbaan 25 (ame Qiao } 2 


The discount quotations current in the chief continental 
cities are as under, the French and Belgian rates being 
slightly easier :-— 


Bank Open Bank Open 
Rate, Market. Rate. Market 
% % % 
PD i cacseisidatas : Bone Amsterdam ...... o> i 
BREED stentnaseens Se vol Brussels  .......0s Be seem 
Frankfort......... aaah -“aaep ee VAN sibs dciavees aa 
Hamburg ......... eo 23 3 | St Petersburg... 6 ... 5 


The current allowances for deposits at notice and call 
are as given below :— 
Private and joint stock banks at notice... 2 per cent. 


Discount houses at call ...........ccceceeees 2} per cent. 
oo seven days’ notice ... 2} per eent. 


fourteen days’ notice 2} per cent. 
The Bank of Bengal, on the 3rd inst., lowered its 
minimum discount rate from 6 to 5 per cent. It was re- 
duced from 7 to 6 per cent. on April 15. 


Tue Srock Marxets.—Again, excepting Government 
securities, the prevailing feature of the Stock Markets 
almost throughout the week has been a pressure to close 
outstanding speculative operations. Until to-day, when 


can, and Canadian railways, South American and Egyptian 
Government stocks and mines have been the most affected 
—in fact, just those securities which had previously 
attracted the greatest volume of speculation for the rise. 
Such variations, however, are wholly irrespective of the 
merits of the investments affected, and may very possibly 
clear the way for a renewal of gambling at no very distant | 
date. But for the time being, the volume of business in 
the Stock Exchange is much diminished, as may in part 
be gathered from the Bankers’ Clearing-house return for 
Friday last, the latest settling day. The total was} 
43,216,0001, as compared with 48,352,000/ on the previous | 
settling day, and with 49,762,000/ at the end of April. | 
Probably the return for the mid-June settlement will | 


eS ean 


still further restricted. 





The Stock Exchange Committee inform us that Messrs | 
Keyzer and Friederici, Mr Edwin Thomson, and Mr 
Alfred George Taylor have been declared defaulters upon | 
the Stock Exchange. 
Water stocks have fluctuated sharply this week. They | 
rose upon the Home Secretary’s reply to a deputation to) 
the effect that “there exists a ee impression that | 
the powers of the companies depend upon assessment 
Acts, but the fact is that they do not depend upon the 
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assessment Acts at all. The real power that the com- 
panies have is to charge upon actual value of a house, 
and whether the assessment is raised or not the water 
companies have the power to charge only upon its 
actual value. That is to say, if a house is rented 
at 1501 a year, and it is only rated at 1001, 
the water companies have a right to charge on 1501.” 
| Bat they have since fallen because, in moving for a Select 
Committee to inquire and report as to the expediency of 
|acquiring on behalf of the inhabitants of London the 
undertakings of the existing water companies within the 
| Metropolitan area; and also to report whether certain 
|| agreements already entered into provisionally for the pur- 
chase of these companies would furnish a satisfactory 
basis for such an acquisition ; and further, to inquire as to 
|the nature and extent of the powers of the water com- 
| panies to levy water rates and rents, and how far it may 
‘be desirable to modify the same, Sir W. Harcourt said 
‘he would have nothing to do with the matter unless the 
question of an alternative water supply were included in 
the reference. 


British GOVERNMENT SecurRiItTIES.—This week’s varia- 
tions in the money price of Consols have been between the 
following limits:—On Saturday, between 993 and 99}; 

(on Monday, 992 and 992; on Tuesday, 998 and 98, ex div ; 
on Wednesday, 98 and 982; on Thursday, 98 and 98; ; 
and to-day, between 98 and 983. A rise otf § took place 
both on Saturday and Monday. Tuesday was the monthly 

|settling day, at the close of which Consols were quoted ex 
ithe July dividend. A fresh advance of }, which occurred 

'on Wednesday, was lost on Thursday, in sympathy with 
the generally depressed tone of the Stock Exchange. The 

i chief rise on the week has been in New and Reduced, and 

| Indian securities have likewise been in request. 





| Closing Prices Closing Prices Ine. 
last Friday thisday. er Dee, 
I DOP CIR vis ccicinsenesecsccneiceeneeense a 98ixd + } 
PE ED xensscssestacntasseenvenieaeaee J * ao $8} &xd e 
| NOR Bip iiss savas vcusincgndencionenoncn O75 G ——avevevece 7% 2 - a 
BROT SD. sescniiiasnnsenvcoarncssbomsensneeaiohomeil QTE GF —vevveveee 975 2 + 
| Exchequer Bills, June 2 % ..........ccsesceveee 4s dis 1 pm........ . 2sdis3pm+ 2s 
« Bank Stock (last dividend 4} %) ......+. eee 271% 23 agian. <td? ee 
| India 4 %, red. at par, Oct., 1888 ..--cs OBE A cesses 103) 44 + 4 
| Metropol. Board of Works 3} % Consols.. rrr 103 3xd + 3 


CoLtonraL GovERNMENT DeBpentuREs.—Cape of Good 
Hope 4} per Cents. have risen 4; New Zealand 5.30 Loans, 
1; Queensland 4 per Cent., 1; South Australian 4 per 
Cent., 4; and Victoria 4 per Cent., 5. 


| 
| Forergn GOVERNMENT Securiries.—The variations in 
| this department have been very irregular, and speculative 
| securities are, of course, lower. This applies to Egyptian 
| stocks, although the advices of the week are not unfavour- 
jable. ‘The collection of revenue on account of the public 
| debt was satisfactory last month, reaching no less than 
| 425,000/ in the case of the Unified Debt, and 80,000] on 
|account of the preference stock, from the 15th April to the 
3lst May. The determination of the Commission of 
Liquidation to confirm the abolition of the Moukabalah 
will, of course, have the effect of increasing the debt by 
some 5,000,0001 or 6,000,0007, which it is proposed to fund 
\into 4 percent. bonds; but, at the same time, an important 
{source of revenue will be retained. Turkish loans have 
been generally depressed. South American Stocks are 
also depressed, includimg Argentine, Peruvian, and Para- 
guayan. Chilian are a trifle firmer on the capture of 
|Tacna. Both Russian and Hungarian issues are appa- 
|rently favourably influenced by the new loans. 
Sweden has this week placed a new 4 per cent. loan for 
| 2,200,001 through the agency of Messrs. C. J. Hambro 
‘and Son, in London, the Banque de Paris et des Pays- 
| Bas, in Paris, and the Norddeutsche Bank, in Hamburg. 
|The subscription price was 97} per cent., with interest to 
jaccrue from the Ist July. The object of the loan being 
‘mainly to pay off the existing 43 and 5 per cent. debts of 
| 1864 and 1866, amounting to 1,885,3001, no additional 
charge upon the Swedish Exchequer will be incurred. 
|The redemption will be effected by sinking fund in 50 
years, commencing in 1882. 


The Bolivian bondholders’ committee now notify that 
they will retain only 2/, not 57, out of the distribution of 
| 45! per 1001 bond, to cover their expenses. It would have 
| been better if they could have arranged to retain nothing 
jof this preliminary payment ' 









The following are the changes for the week, taking the 
latest unofficial quotations :— 


Closing Prices 

last Friday. 
OI Fe Bis scniessenceciscinsscreveseee . 923 33 obonimnes 
itto 6 % Public Works, 1871 ............ 844 5} eee 
Austrian 5% Silver Rentes(lessincme.tax) 63 4 
Ditto 4 % Gold Rentes ..............0cc0008 75} 2 
BPRETTEAT BiB BOOD. ocsicscsssssicrinessevssnccse $6 7 
BP lg MI. sn dccrinnansdacnecsaceseiesedoneoe 
BONS MO civink cckivsesicetsiassntcravvnics 
MO OTE MI cio viincsssesecsccissnedetaves 
Ditto Committee’s Certificates 
Buenos Ayres 6 %, 1873 
EE RE 
SFOGEM AOE Fig SOBs vocnonincscccedsnvcesssescees 
Danubian Principalities 8 %, 1867 ......... 
Egyptian 7 %, 1866 (Viceroy’s Loan) ...... 
Ditto (Khedive Daira Sanieh) 
Ditto Unified Debt Stock ...............06 
Ditto 5 % Preference Stock ............... 
Do 5 % State Domains Mortgage ....., 
PT TOES Dey FPA. xnsinevere crvsseeecesnsecne 
NNN MS oi kon Soccsessabuceoateuece 
Hungarian 5 %, 1873 ........... 
Ditto 6 % Gold Rentes .............. 
Italian 5 %, 1861 (less income tax) 


Closing Prices Ine, 
thisday. oer Dec, 
1 —- 2 


82} 3} =- 2 
63 4 ood 
753 3 
96 7 
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Ditto 6 % Tobacco Bonds (less tax) 


Db bedi: 
eh eh win 








SOONG DW, EOC csccecscncccscecsssescseseses oes 
MITTEE > cats er epivenunaduavcdsckacescronsvevtae - 3 
Mee ween: Gh Gi, ISTE ....c0ncrscceveceserevseces seni ep 
Bo Sra - il 
eR S FG TBTO: oon scesessnscvesosnscesseres o~ % 
Ditto Consolidated 5 %, 1872............66 5j ; —- § 
Portuguese 3 % Bonds, 1853, &e. ........... BOGE asvsstaxe 523 & ~ ; 
Prnasiats & % OORmls:.... ccscccrscccccscesccsese See PO: . xcencse 993 2 + 
I ag BOD a ceins sie kes ssessvecssecsussaesee 5 ee + 3 
PN ag EE hitinsevsnnvcaseescsievasavesives 86} 73 onc See nice tat 
ee ee” Guescoss 885 9 + % 
I CIES - i ccsnciessstetoiccensdintcnssinces O... Bete 853 9 + 2 
I Mk EIPED  ecintaitndnneknasendhes sin tshinnes Me |. casuaswna 88 3 + 3 
I TIED insacivekndsdcnatenacssesciaéisuns See heb . S72 8kxd + 2 
WO ig tse cccnciverscansesscccicasencens TOUR sinses . S¢xd + 2 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 90 1 ihinnieds - OH + 5 
Ditto 4 %, Nicolai Railway Bonds ...... 7 ee 753 64 2 — 4 
Ditto 5 %, Moscow-Jaroslaw  ............ c + 4 
Ditto 5 %, Charkof-Azof Bonds ......... ca. Say 
Ce TT DAO winetscaissnccssicwnscetsscsse diay eee 
Spanish F %...........cccesscsssscorerercorsscoeeseres 4 one eae 
Ditto 5 %, 1870 (Quicksilver Mortgage) ‘ p aa one 
Ditto 6 % (Lands Murtgage)............... CSE kis 91523 + 1 
SN i cciissicsen se sncssnedncsossomcs ch canoes 2 ee 403 3 - 5 
Turkish, 1854 (5 % Egyptian Tribute) ... 846 secs hide. 
UN RIED sccepeestnennbinminerencrevaien a ae 165173 —- 4 
MUA UE capi a voeceescascssaucsoaynnsouen TOO | uescinens 14,155 —- ¢ 
Ditto 5 %, 1865 (General Debt)............ | ao 105 i -_— 
OE EEE eR ces aa SS 
DROS GD, TOOD ....ccrcercsccsccesssssersvensees i 11g § = 
Ditte 23 Whe IBZ1..cccsescscescerscesscescevcceses BED ss cdvositese 67 $ - is 
I aia taideerttoadangnah em Sica 1 - 
Ditto 9 %, Treasury A, B, and C......... eeu 19 i ve pee 
Ditte 5 % Ottoman Defence, 1877 ...... Re Lge ates 80 3 P ~ 2 
United States5% Funded Loan(pr.1024)... 1042 5}... 1042 5} ww. 
Ditto 44 % (par 102}) ..........essecceereeees MARE hscnsee lle & + t 
Ditto 4 % (par 1024) .......00.-ccescrvccrseseee as. | nes . 1102113 + F 
Uruguay 6 %, 1871 (now 23 %) .....+.-eeeeeee 31 2 cocscrcee SLE vont cals 
Vomonmela: 6 Gy O06 vccccces:cevcsnscsesosessoacse ee. sme . 14153 - 1 


Home Rarttways.—The fall in the ordinary stocks has 
been severe, because the closing of speculative accounts 
has been proceeded with vigorously. Yesterday the 
market was at one period of the day quite demoralised by 
defalcations of speculators, and this morning likewise 
prices opened very flat. But during the course of the 
day there has been a recovery. The chief depression on 
the week is shown in North Staffordshire, Manchester 
and Sheffield Deferred, and South-Eastern Deferred, 
Chatham and Dover, Great Western, East London, and 
London and North-Western. The decrease in the traffic 
returns is, of course, explainable by the comparison 
being made with the week ended with Whit-Sunday last 
year. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closing Prices Closing Prices Ine. 


last Friday. this day. oer Dee, 
IID esiccsnsvsevisies esSievawuiecaaanb os eriiies . 1068 7 - it 
Ditto Deferred Wo 1 ....cccccesccosssccesses 28 i - 3 
INI i dicusestnsnietsovessss<iiesicucion 623 3 - 
Ne SIE 5 atcncvnsipusceissnecdscdkensivine 119} 2 see 
BI i da sirasanehcotiiodaincntehenesxiccbntoe 243 3 - 1 
IR. 2 ccitnceaeiuesucnatxncdesine 118 3 - 2 
Lancashire and Yorkshire...........00...0.06 131 2 - ij 
London and Brighton .................sce0eeeeee 147 8 - ik 
WI eee stin ns snacensiciiasennaieseceve 157} 4 - ii 
London, Chatham, and Dover ............. . 32% 3b - 3 
Ditto Arbitration Preference ........... . 1013 2 - i 
Loudon and North-Western ................. 1544 2 - ij 
London and South-Westeru ............cc0008 136} 7 + 7 
Manchester, Sheffield, and Lincolnshire... 88} 9 - ii 
MIPIM: dn sianssessnissacescrevnecesteaces - 3% 
Metropolitan ................ - 1 
Metropolitan District . = $ 
WII iistndeetnnsccncies - i 
North Staffordshire .... - 4 
I, gcd ace cis tk pxncatbiccasseewesen - 
North-Eastern—Consols — 2% 
IIL wctibdicosakibiniinesiiicuiomecadidea eee ones 
NOE 5 saisictinintinsitesicnccarensits - 3 





The traffic receipts on seventeen principal raiiways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending May 30 to 1,021,660/ 
being an decrease of 64,629] on the corresponding week 
last year. 
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RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 


Week's Receipts. alf-year to date.t 








Inc. or Dec. on Inc. or Dee. on 
Correspond- Correspond- 
ing week ing period 
Amount, in 1879. Amount, in 1879, 
£ £ £ £ 

Great Eastern ....cccccscccsevcssee 47,697 — 10,850 ceccooree 1,086,520 + 15,147 
Great Nortnern  ............ccrece 58,663 — 6,092 ........ « 1,273,977 — 5,641 
Lancashire and Yorkshire ... 62,9389 + 713) ...o 1,455,204 + 110,095 
London and Brighton ........ . 48552 — 1,755 ........ . 741,230 + 59,320 
London, Chatham, and Dover 21585 — 2,385 ....... a 412,078 + 17,857 
London and North-Western... 171,821 — 15,916 ........ . 3,897,396 + 272,066 

London and South-Western... 51,750 — é 931,270¢ + 31,965+ 
Manchester, Sheff., & Lincoln. 31,889 + ‘ 681,864 + 51,610 
Metropolitan..............sesscccsees 10,589 — 231,006 + 8289 
Metropolitan District ......... 7175 + 152,494 + 14,309 
Midland ......ccccccccrcoscsecseseccee 100,156 — 2,755,439 + 140,351 
TOG MR OUTE 5 ccincetessesigennsse 111532 + 2,562,664 + 411,997 

Merit TAMSOT: cscccccctssscsscccese 36,080 — 716,354f + 36,971+ 
CE LCGOMIAM csececcsssccescessncne . 54,0381 + 882,620 + 47,238 
*Glasgow and South-Western 21,367 + 326,062 + 28,174 
CEO WOMEEET occccssccacesccese 137,938 o 2,270,582 + 113,449 
PIR OTE PENGUIN cic cacsctacacdensstei 47,896 + 756,080 + 20,156 
1,921,660 — 64,629 ........ . 21,132,840 +1,373,356 


* In these eases the aggregate is calculated from the beginning of February. 
+ We give the aggregates as published. The South-Easterm and South-W estern 
are for one day less this year than last. 


CotonraL Ratitwars.—The week’s fall in Canadian 
securities had yesterday reached very considerable propor- 
tions, but there has been a partial recovery to-day. Mid- 
land of Canada, lst Mortgage bonds, are 5 down ; and 
Toronto, Grey, and Bruce, 3. On the other hand, Indian 
stocks are firmer, and Eastern Bengal has adv anced 2 on 
the extra dividend. 





Closing Prices Closing Priees Ine. 


BritTisH Possessions. last Friday. this day. er Dee, 
Bombay and Bareds. .......0::scccecssccressenees Ree GR cctnctiea 253 6}. 
Geand "TEMRK OF COMA .cciccsasccsccsconvstse See: xkcsaunta 19 208 - 1 
Ditto Third Perlerencd ..cccccecscscceccssee oes ruanauc . 363 2 — 2} 
Great Indian Peninsula gektedietastacsct RO seacceass 129 4 + 4 
Great Western of Canada ..............0ceee ee dined 12} 3 —- 3 
SRI Dicccindnceapctasanine setzdddianatowiesiaas See... sncudtaws 123 4 aie 


Foreign Rar~ways.—Bahia and San Francisco shares 
have fallen 3; Buenos Ayres Great Southern, 1 ; Central 
Uruguay, 1; Dutch, Rhenish, and Lima, all}; ‘Mexican, 33 
South Austrian, zs and Varna ;- Sambre and Meuse 
shares have risen ;. 

AMERICAN RatLroap Securities.—The re-action once 
set in in these securities seems difficult to stay. Perkio- 
men and Philadelphia and Reading General Consolidated 
Mortgage Bonds are higher, because permission has been 
granted. to pay the June coupons; but Philadelphia and 
Reading shares are 1 down; Pennsy lvania, 1; Erie, 13; 
ditto prefere nce, 8; New York Central, 2; and Central of 
New Jersey, 25. Amongst the mortgages, Atlantic and 
Great Western; Atlantic, Mississippi, “and Ohio; Erie 
Income Bonds, Oregon ‘and California, Leased Lines 
Rental Trust, and Philadelphia and Reading General and | 
Deferred Half Coupon bonds are lower. 

It is notified by Messrs McCalmont Brothers that at a 
meeting of leading Philadelphia and Reading Railroad 
bondholders, an influential committee was ap pointed, and 
that Lord Cairns has consented to act as chairman of that 
committee. 

Jornt Stock Banxs.—Anglo-Egyptian are 1 lower ; 
Bank of Australasia, 1; Bank of British North America, 1; 
Bank of South Australia, 1; Chartered of India, $ ; Im- 
perial Ottoman, +; London ‘and County, 3; London and 
Westminster, } ; London of Mexico, 3; National Provin- 
cial, Oriental, and Union of Australia, all >»; and Union 
of London 1. 


panies, Assam being 5 down; Darjeeling and Eastern 
Assam, }; and Upper Assam, v Foster Porter and India 
Rubber Gutta Percha have each risen} ; Canada C ompany, | 
2; Hull Tramways, }; Gas Light and Coke, 1; Commer- 
cial Gas, 2; London Gas, 2; and South Metropolitan Gas_ 


iB, 1. 


TELEGRAPHS,—The reduction of the tariff to 6d per | 


word has naturally affected Anglo-American stock, which 
has experienced a fall of about 13, while the Preferred is 
2 lower, and the Deferred 14. From the same cause 
Direct United States Shares are 5 down. 
risen 5, but Indo-European have fallen 1. 

Mines.—Prices have generally relapsed. Devon Great 
Consols, Tin Croft, West Bassett and Wheal Granville 
are all 1 down, whilst amongst foreign mines Allamillos 
have fallen 1; Cape Copper, 1; Colorado and Fortuna, 
each }; Nouveau Monde, §; Richmond Seema $; 
Ruby and Dunderberg, 1}; and St John del Rey, 5. 

Warterworxs.—Chelsea have fallen 8; East London, 2; 
Grand Junction, 6; Kent, 10; 
Middlesex, 5. 


Lambeth, 8; and West | 


Submarine has | 


MisceLLANgeous.—Ebbw Vale are quoted 1 lower; | 


Rhymney Iron, 2; Fore Street Warehouse, }; United 
States Rolling Stock, $; Peninsular and Oriental Steam, 
1; Royal Mail Steam,1; and Crystal Palace, 1 
depression in the tea trade has caused a fall in tea com- 





The | 


| 
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Butuion.—The following is taken from the circular of | 
Messrs Pixley and Abell, dated May 27, 1880 :— 


Gold.—Orders for gold have for the present ceased, and the Bank 
has received 23,0001 ‘from. the small arrivals of sovereigns which 
have come to hand from the Continent. The Para and the Dou 
havealso reached Plymouth with about 78,0001 from the West Indies. 
This amount, howeve r, remains to be dealt with. The Minho takes 
6,0001 to the Brazils, and the Deccan 35,0001, sovereigns, to Malta. 
60,000 sovereigns have this day been withdrawn from the Bank for | 
Portugal. 


Silver during the week has been very quiet, and the price to-| 
day may be quoted as 52,;d, being a slight decline from our last | 
rate. The arrivals have not been large ; they comprise—7,5001 | 
from Sydney, English silver coin; 2,0001, Bombay ; 8,400, New 
York ; 22,0001, West Indies, per Para; 38,0001, West Indies, pe r} 
Don ;—total, 77,9001. The amount by the Para was sold at 524d 
per oz; the 38,000 per Don remains to be placed. 


i 


The oe ccan has | 
taken 67,5001 to India, from Southampton; and the Pera, from | 
Venice, 110,0001 to Bombay. 


Mexican dollars have declined, the exchange from China having 
come lower. The arrivals since our last have been small, and have e 
not much influenced prices, which at the beginning of the week 
were 523d per oz, and to-day may be quoted as 52d. The Don has 
brought about 80,0001 from the West Indies; they have not yet 
reached London. The Peninsular and Oriental steamer has taken 
69,8901 to China and the Straits. 


Exchange on India for banks drafts at 60 days’ sight is 1s 8d 
per rupee. 35 lakhs of rupees of India Council bills were disposed 
of yesterday at the Bank of England, the allotments were :—To | 
Calcutta, 25,15,000 rupees, average rate, 1s 8d; Bombay, 9,73,000 
rupees, average rate, ls 8d; Madras, 12,000 rupees, average rate, 
1s 8d. Tenders on all three presidencies at 1s 8d per rupee, re- | 
ceive 81 per cent., above that rate, in full. The latest quotations | 
of exchange from the East for Bank bills at 4 months’ sight, are, | 
from Bombay and Calcutta, 1s 8;yd per rupee ; from Hong Kong, | 
3s 103d per dollar ; and from Shanghai, 5s 34d per tael. 

Quotations for Bullion. — Gold — Bar gold, fine, 773 9d per’ 
oz standard; bar gold, containing 20 dwts silver, 77s 10}d) 
per oz standard ; Spanish doubloons, 74s 6d to 75s per oz; South | 
American doubloons, 73s 9d per oz; United States gold coin, 
76s 34d per oz; German gold coin, 76s 3}d per oz. 

Silver. -—- Bar silver, fine, 526d per oz standard nearest ; bar | 
silver, containing 5 grains gold, 524d per oz standard, nearest ; 
cake silver, 56}d per oz; Mexican dollars, 52d per oz. nearest. 
Quicksilver, 61 10s ; discount, 3 per cent. 


The following are the standards for gold points of the four 
7 gold exchanges :— 


f French. m German. $ American. 
25.32}—4 p. mille for us | 20.52—5 p. mille for us | 489 —5 p. mille for us | 
29 .224—Par. 20.43—Par. 4.867—Par. 


25 12} —4p. milleagst us | 20.33—5 p. milleagst us | 4.827—8 p. mille agst us | 
Australian—102/ always for us. 
The exchanges were yesterday : — 
French short exchange f 25.32} or 4 per mille for us. 
German short exchange m2(.46 or 1} per mille for us. 
New York exchange $1.86} 
at 60 days is...... sin 
At 3 % interest, short $4.88} or 4} per mille for us. 





FOREIGN RATES OF EXCHA NG iE ON LONDON. 


| Rates of | 
iLat’st Exchange 
\Dates. on Londn.| 


' 

' 

| Rates of 
Lat’st Exchange j 
Dates.\on Londn | i 


—— 


Copenhagen 

















PONE detastccnsns Jne 3, 25.32}chs.; Short. Jne 1 18 3m date 
Antwerp ..... — 3 2. 334 -- New York..... — 3 4863 0 dys at 
Brussels ..... — 3 25.344 _ Melbourne - 
Amsterdam ....— 1 12,9} -- RiodeJaneiro My. 4; 20d ® dys st 
Frankfort.,...... — 3) 20.47 ~ Pernambuco.... — . —< 
Hamburg ...... — ]} 246 ome Buenos Ayres. — 6 49} 3 —— 
ne — 3 2045} _- P, Klizabeth.... — - 
iii — 3 2033) 3mdate — wel — ‘ -- 
Hamburg ...... i}— 1 2631 ~ Singapore .....) — _ 
Vienna ......... |— 3 11.76 _— Yokohama ...My.10 310} 4m.sgt 
St Petersburg. — l B — Ceylon .........) — _ 
Constantinple. — 29 110.25 ~ Bombay......... - 26 3% - 
I secerestees — 2 27Al — Calcutta ..... — 2% 18% — 
Florence .......— 2) 27.44 —_ Heng Keng... — 26 1} _ ' 
Madrid ......... iMy.29 4850 | — | Shanghai... — 26 55; 7 
BS acai — 28 533d _ Batavia.........) — .. - 
{ 
EXCHANGES ON INDIA. 
Juve 3 | 
7——Bank Bills,  Doenmentary & Private Billa. 
60 days. 30 days. 6) days. 2 ae i 
Calcutta ............ SS ci nS cone We -. Vie i 
SII <cinconsecse vest. WE nccens 78 ae 
Bombay ........... o ME ce BR wee 1/7} ae 
Colombo ............ 18 pei WBA ccovee li oe aaa 
Mauritius ........ . hom om Lom. aateus nom. ++ at : 
Singapore ........ . nom ... nom. - f “gab 


ong Kong ..... - a= . nem. ed . 


Shanghai ........ » BOM 6 BOM, eevee wR t 
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| COURSE OF EXCHANGE. 











| Price Negotiated on Change. 
June 1. f 








June 3. 



































| Money. Paper. | Money.| Paper. 

| | (12 46 1 Y 

j StETdAM ......sceseeseceereeesesenenenees '8menths| 12 44/12 4§ | 12 43 | 12 4 
ee ae jAtsight | 12 1$| 12 2) 12 13/12 33 
Hambarg ........ccccceeceeeeeesesnees ..;3 months | 20 63 } 2067 20 64 | 20 68 
Berlin ........20-.--sesecssreessoneneeoes - eo ioe oo oo 
1 MRI ...cccvrsvereceres _ 5 
SERN scdieanpaeiaeel | = 11 95 | 11 97s | 11 97 | 12 
| Trieste...........000+ siilaiidsiidannsudliee | — |1195 | 11974 | 11 97$/|12 2 
I AIRRIID «is ckesteninseesnnennieiaensialinan = 2555 | 2566 25 55 | 25 60 
| Petersburg...........::ssceseseeeseeeereennens —- 244 2 245 25 
Paris Cheques 25 30 25 35 | 25 30 25 35 
| Ditto '3 months | 25 473 | 25 52} 25 488 | 25 538 
Marseilles, &e. ....... | om) | 25: 478 | 25 528 | 25.50 | 25 55 
Venice _- | 27 90 | 27 95 27 90 | 27 95 
Madrid —- (4% | 18) | 475 
Barcelona — | 475 | 47% 475 | 475 
Cadiz -- 475 | 47% 47% | 472 
RRA. cccicinecnesnhincisiessiiaealienteltean — (|47 | 473 474 | 474 
WBE, ...vineccreccseserssescohenecusennesesss a | 473 | 47% 73 | 47 
SAI. -scsicaietjacdoedebaimumpeniieiadiiniien — (|47% | 47 47s | 473 
LASDOR .ccccccccceese pe _ | S24 ) 52% 25 | 52g 
Oporto sosscecseseeee — {523 | 523 523—s«| Bg 





| a! 


RESULTS OF AUCTION SALES. 


The following are the particulars of important sales of estate 
and other property, from May 28 to June 3 :— 

sy BAKER anp SONS—Supsoury, Middlesex—Forty-nine plots of freehold 
land—sold for 2,136. 

By BEADEL anp CO.—Hants—Fareham, Blackbrook House and 83a 2r 3p 
freehold land—sold for 13,1001. 

itv A. BOOTH—CampEN RoAD— No. 216, with stabling, 57 years—-sold for 1,8081 ; 
No.8 Hilldrop road, $1 years—sold for 1,2801; No, 59 Bartholomew road, 73 years 

sold for 1,2101 

| By BRYANT anp PERRYMAN—WALWortH—Nos. 55, 56, and 57 Sutherland 
equare, 62 years—sold for 1,0951. . oe 

ty BUTCHER —Scrney—Great Bookham, Fivshing’s Farm, containing 
27a lr 34p--sold for 1.3901. 
| By S CHITTICK— Pecknan—4&, 50, 52, and 54 St Mary’s road, 39 years—sold 
for 1.5051: Nos. 9to 17 Colville terrace, 97 years—sold for 2,0401; Tottenham— 

Nos. 13 to 16 Willoughby park terrace, 97 years—sold for 1,7651. f : 

* By DRIVER anp CO.-Surrey—Brookwood, the Brockwood Dairy Farm, 
containing £7 acres freehold—sold for 3,8501 ; Bucks—Gerard’s cross, two enclosures 

| of land, containing 2la 2r 20p, freehold ~sold for 2,3001. a 

3y F, EILOART-—Lrincoin’s INN FIELDS—No. 11, freehold—sold for 7,0001. 

| yy J. EL BRAKE—Scrrer—Frensham Hall Estate, the residence and 
71a Sr 12p, frechold--sold for 1,9301 ; several cottages, beer-house, and hop-kiln, 
and about 10 acres of land—sold for 1,3201; Upper Nutcombe Farm, conta‘ning 
62a Or 20p, freehold—sold for 1,2501. 

| By ELLIS ann SON—Denmark HILL—No. 76 Grove lane, freehold — sold 

or 1,7701. 
: By FLEWET anp SON—Hornsry roan, Blenheim road—The lease of the 

| Enterprise, 64 years—sold for 4,491. a 
| . Re &G. FLINT Hyper Park—No. 6 Fulton mews, 90 years—sold for 1,0701. 
| By J. GURNEY—Coresnit1, near Amersham — Freehold residence and 
| 62a lr 32p—sold for 4,1001; NORTHAMPTON, Lower Boddington—Freehold farm, 

| coutaining 7la lr 4p—sold for 4,0501. 4 ; 

{| By HARVEY anp DAVIDS—BerTunaL GREEN—-No. 4 to 11 Sal'sbury street, 
79 years—sold for 1,2501; KENSINGTON, Wright lane—Cedar villa and Scarsdale 
lodve—sold for 1,6601. ; 

| By HOUGHTON axp SON—TeEppInGTOoN—Broom road, the residence called 

| The Elm, frechold—sold for 1,3001. . . 

| By HUM BERT anp SONS-—Gorpvon sQuarRE—No. 49, 76 years— sold for 3,0001. 

| By MARSH, MILNER, anv CO.—Carsnatton—The residence called Elm 

| grove, and 29a Or 1p, frechold—sold for 15,1001. 

By McKENZIE anp SON—Henrtrorp, near the station—A plot of frechold 

land—sold for 1401; the Great Northern Tavern, freehold—sold for 3,0251. 

By MULLETT, BOOKER, ann CO.—Hypbr Park—No. 121 Gloucester terrace, 
'57 vears—sold for 2,0501; No. 96 Westbourne terrace, 57 years—sold for 5,2401; 
| No. 98 Westbourne terrace, 57 years—sold for 5,2701; No. % and 102 Westbourne 
| terrace, with stabling, 62 years—sold for 9,9101; No. 106 Westbourne terrace, 57 
| years—sold for 2,7301; No, 22 Eastbourne mews, 58 years—sold for 1,160L. 
|" By NEWBON anv HARDING—Cannonpuny Park—Nos. 1 and 2 Gothic 
villas, 56 years—sold for 1,2001. 

By NORMAN anp SON—Svussrx—East Grinstead, Box Farm, containing 16 
acres, freehold—sold for 1,0001, 

| By PRICKETT, VENABLES, ann ©O,—Teppineton—Enclosures of land, 

| containing 6 acres, frechold—sold for 3,550. 

By F. STATHAM HOBSON, RICHARDS, anp CO.—Hampron Wick—Sey- 
i 
' 
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mour road, 39 plots of freehold land, sold in one lot for 1,4001. 
By SURRIDGE axnp SON—A policy for 2,0001, with bonuses, life aged 64 years 
| —gold for 3,9001. 
By TABERNACLE anp SON—VAUXHALL BRIDGE roaD—The lease of the 
| Surprise, 25 years—sold for 3,6001. 
| By W. THOMPSON—New Kent roap—Rodney road—The lease of the Arch- 
duke Charles, 40 years—eold for 9,0001. 
i ty VENTOM, BULL, anp COOPER — Dartmovutx—The residence called 
, Townstal House, with stabling, &c., freehold—sold for 2,1501, 


| 





NOTICES 


AND REPORTS. 


—_—_— 


STOCKS. 


| Bolivian Bonds.—The committee of Bolivian bondholders inform 
the holders of certificates that they have recovered payment out 
of the general fund of most of the legal and other expenses in- 
curred in protecting the bondholders’ interests. The committee 
‘intend, therefore, to retain 2 per cent. only, instead of the 5 
already announced. " 
| Costa Rica 7 per Cent. Loan, 1872.—The bondholders’ committee 
appointed last year have issued a report which gives some infor- 
mation as to the progress made with the railway to which the sur- 
plus funds of the Costa Rican Government have hitherto been 
devoted, but which, according to the contract, should become the 
property of the bondholders when the engagements to the 6 per 
cent. loan of 1871 have been fulfilled. The committee think that 
it may be advisable to obtain the transfer of the railway to the 
bondholders, and contemplate sending a mission to Costa Rica to 
report on the matter. It is added that, in view of the satisfactory 


financial condition of the country, a solution of the debt question 
cannot long be postponed. 
i 7. 
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Roumanian Government Iron Bridges Annuity.—The trustees 
have notified that the holders of 69,3001 out of a total of 80,2001 out- 
standing certificates have assented to the proposition of the trus-. 
tees contained in their circular of 13th March last. 'Fhe numbers 


of the certificates, the holders of which have hitherto failed to send 
in their assents, are published. 


RAILWAY COMPANIES. 

Philadelphia and Reading Bonds.—Messrs McCalmont Brothers 
and Co. state that at the adjourned meeting of leading bond- 
holders the following gentlemen were named a committee to pro- 
tect the interests of the bondholders, with power to add to their 
number :—W. J. Cookson, W. Fowler, M.P., Coleridge J. Kennard, 
Hugh Mc Calmont, Henry H. MeNeile, R. C. Naylor, Richard 
Potter, T. W. Howell, and a deputation was appointed to wait on 
Earl Cairns, and solicit his lordship to act as chairman of the 
committee which he has since consented to do. 


BANKS. 

Bank of British North America.—The directors have declared a 
dividend for the half-year ending 30th June at the rate of 5 per 
cent. per annum free of income tax, and payable 5th July. 

Imperial Ottoman Bank.—It is stated that at the forthcoming 
meeting the bank will give the shareholders the option of declaring 
a dividend of 5 per cent. 

Royal Bank of Scotland.—The directors recommend a dividend 
at the rate of 95 percent. per annum for the half-year ended 
10th of April. The net profits for that period came to 96,6351. 


ASSURANCE COMPANIES. 


General Life and Fire Assurance.—At the annual meeting it was 
reported that in the fire branch the gross premiums of the year 
amounted to 71,3771, of which 13,3781 was paid for re-insurances, 
leaving the net premiums 57,9981; while the losses were 35,1341. 
In the life department 1,398 new policies were issued, assuring 
482,3661, yielding 16,2441 in premiums; the total premium income 
of this branch being (less re-insurances) 164,9511, and the total | 
income from all sources 216,7961. The sum of 9,6281 was paid to 
policy holders as bonus in cash and reduction of premiums, and 
25,9241 added to the life reserve, raising the accumulated fund to 
608,9551, and the total assets to 718,836l. A dividend of 8 per 
cent. was declared. 

Guardian Fire and Life——In the life department new policies 
were issued for 240,978/ during the year 1879. The usual quin- 
quennial valuation of the liabilities of the life department had 
been made. Of the resulting surplus, 28,0001 was credited to the 
proprietors’ account, and 112,0001 was divisible among partici- 
pating policyholders in respect of assurances for 2,939,986l. The 
fire premiums amounted to 249,3581, and the losses to 155,4331. A 
dividend and bonus were declared for the year of 41 103 per share, 
of which 11 5s was paid in January, leaving 31 5s to be paid on 
Ist July. 

Union Marine.—A meeting has been called for the 12th of June 
at Liverpool, when a resolution will be submitted to reduce the 
capital from 203,0001 to 142,2401, and that such reduction be 
effected by payment to the shareholders of the sum of 11 10s per 
share out of reserve or accumulations of undivided profits. 

MISCELLANEOUS COMPANIES. 

Anglo-American Telegraph.—The tariff has been reduced to 6d 
per word, owing to the opening of the new line by the French 
Cable Company. The Direct United States Company, however, 
charge 2s per word, being the same rate as that of the new 
company. 

Edison Telephone of London.—At a meeting, a proposition for 
amalgamation with the Telephone Company, Limited, was 
carried. 

Governments and Guarantecd Securities Permanent Trust.— 
The receivers invite tenders for the sale of various securities. 

Grand Junction Canal.—The profits for the half-year were 
21,6451, making, with the sum brought down, 31,7111. A dividend 
of 2l per share has been declared on the shares and original stock, 
leaving 9,1111. " 

House Property and Investment.—The annual report states that, 
after paying 6} per cent.,a surplus remains of 2,6531, of which 
115l has been carried to the present year, and 2.5371 placed to re- 
serve. Thisis without taking into account the premiums on shares, 
the amount of which, after deducting the share commission and 
expenses, is 2,2231, which has also been carried to reserve. 

Natal Land and Colonisation—The directors recommend a further 
dividend of €s a share, free of income-tax, making, with 4s paid in 
January last, 5 per cent. for 1879, and carrying forward 8,066l. The 
sales of land and house prc perties give a surplus over cost price of 
25,0041. The losses through drought have been written off, and the 
prospects of the sugar crop are encouraging. 

Patent Ligno-Mineral Wood Paving, Limited.—At a meeting & 
resolution was passed to wind up voluntarily, and Mr A. Bouchard, 
. - TI. Evans and Co., public accountants, was appointed liqui- 

or. 

Peninsular and Oriental Steam.—The half-yearly report to 31st 
March last states that the company’s business has improved since 
the revival of trade last autumn, although the revenue has not yet 
been restored toa proper level. A dividend is announced at the 
rate of 4 per cent. per annum. 

South Australian Company.—The annual report proposes a divi- 
dend of 8 per cent. to be paid on July 14 and January 15 next, and 


a bonus of 5s per share, or 1 per cent., to be paid with the July 


distribution. 
MINING COMPANIES. 


Cape Copper Mining.—The directors have declared a dividend of 
20s per share, free of income tax. 











ceen enna nnenn nearer eee ee ee ee 
oe ‘__<a=r=-vss=ssnss-sieovsnssesco-saes yneeseapesnsdenaestentusstanstesnstinmesnindeineamemsioeteanamanasemmpstinesamesinneentisasninniianiannenmmnenaiaal 


ee eeeeeeseeeeeeasesessassapasussauunsasasansamnsnanmnsnsuneneeeeenenmneennsnaaseneasaneaaaanaD 


2 
¢ 
RS 
% 
. Be 
Ly 





eos 


ae sad 





a 





eee Sa seaseSennsecesnsunnae 


THE ECONOMIST. 


$$ 


adcnamidiiaagatenaiiueaaes meter een LLL 


June 5, 1880. | 


ee 
Frontino and Bolivia Gold.—The directors have declared a 

dividend of 1s 6d per share, free of income tax. j 
Pontgibaud.—An interim dividend has been declared of 15f per 


share, payable on June 5. 
Rio Tinto 5 per Cent. Coupon Bonds.—The company have pub- 


lished the numbers of the bonds of 1875, which have been pur- 
chased and cancelled for the approaching half-year’s sinking fund. 


ount of the original issue. 
_ NEW COMPANIES AND CAPITAL 


for in Australia, the remainder being now offered here. The 
company is formed to take over the business of Messrs Hastings, 
Cunningham, and Co., Limited, of Melbourne, for making 
advances upon land, stock, and produce. " 

Gothenburg Tramways, Limited.—Applications are invited for 
5,000 shares of 5! each at 5s per share premium. The proceeds of 
the issue will be utilised in the construction of the remaining 
authorised lines. Fo ei 

People’s Co-operative Stores and General Aid Society.—Capital, 
10,0001. According to the prospectus the socicty is formed to 
meet the wants of those who are virtually debarred the benefit of 
other stores. a 

Compagnie Generale d’Eclairaye Electrique.—This company has 


stated to be some of the best inventions connected with the electric 
light, including the Jamin candle. It is added that the patents 
have already been secured. 








— - ome 
Che Commerctal Ciimes. 
eee MAILS ARRIVED. 
LATEST DATES. 
On May 31, from Sourn AmFrica, per Elbe—Buenos Ayres, May 7; Monte Video, 


8; Cape de Verds, 21; Lisbon, 27.——Per Britannic—Valparaiso, April 25; 
Lima, 5; Coquimbo, 23; Falkland Islands, 21; Concepcion, 23; Coronel, 27, 


Rio de Janeiro, May 12; Punta Arenas, 2; Rio Grande do Sul, 2.——Per Douro 
—Bahia, 12; Pernambuco, 14. 

On Jnne 2, from Nortrn AMERICA, per Sarmatian—Chicazo, May 19; Detroit, 21; 
Hamilton, 21; Kingston, 21; Montreal, 21; Quebec, 22; Toronto, 21; Ottawa, 
21; Fredericton, N. B. 21; St John, N. B., 21; Halifax, 21; Prince Edward 
Island, 21.——Per Marathon—Boston, May 22.——Per LIllinois—Philadelphia, 
May 22. 

On June 2, from InptA, &¢., via Brindisi—Aden, May 21; Alexandria, 27; Beyrout, 
24; Bombay, 15; Caleutta, 12; Cairo, 26; Cyprus, 25. 

On June 3, fr: m NortH AMERICA, &c. per Arizona—New York, May 25; Boston, 24; 
Nassau (Paha-nas), 12; Sydney, April 22; Brisbane, 17; Hobart Town, 16; Lima, 
29; Panama, May 14; Paita, 2; Amapala, 4; Bermuda, 20. 

On June 3, from NortH AMERICA, per Nova Scotian—Newfoundland, May 27. 








CORN IMPORTED AND EXPORTED. 


An account showing the Quantities of the several kinds of Corn and Meal Im. 
ported into each division of the United Kingdom; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the five days ended May 28, 1830 :— 





QUANTITIFS Exrorrep 
FROM THE 
Unirep Kine@pom, 

{ The Colonial, Total 
Engind. Scotind. Ireland. United | British. and Ex- 

Se eee 
1 


| QUANTITIES IMPORTED INTO— 
| 

















-—_— |. 


Kingdm Foreign’ ported. 
cwts. | cwts. | cwts. | cwts. cwts. ewts. ewts. 

Wheat 565,397, 47,984 108,840 722,22 6,793, 17,368 24,161 
Barley 151,990 3,255, 13,000, 48,215 31) sie } 31 
155,772 4,000 RTE. 40 OD Sea sas 
Rye Sat See eee) D  aecke (arco tt 6380 630 
NN sicuaiscsccicccetees 92,075 2,110 94,185 ie 4a, -) 20 
Beans 55,966 9,290 ae) Glee 176 2,692 2,868 
Indian corn ............ 446,276 53,606 414,009 913,891) ; 47,784 47,784 
Buckwheat ............ Le Dae [eee and es 
Bere or Bigg ......... | | 


Total of Corn (ex- 2 1] 247. 76) a aS a= oO 6 yo 49 al MPH ¢ me 
clusive of malt).. 5 Peanare Tt 535,549 8,008,400) 7,020) 68,524, 75,544 


82,873, 46,059, 1,256, 130,188, 3,446, 





Wheatmeal or Flou r| 2,193, 5,619 





Barley meal............ S. ee AE ec fom ae « 

Oat meal. ..cc0s..ccssi. 13,483, 6,017 226, 19,726 3+ 3 37 
Rye meal ..... deed cn RE ES he sha | 
POU INOE  disinvickscteans | sigh sede 0 ie Reon 

Bean meal ........... ease CA. ceteak hs aad cas iisel 

Indian Corn meal ...| 427 314 2,256 2,997 wa at 
Buckwheat meal | 








52,39) 3,733, 152,911) 5,460 2,196 5,655 
Total of Corn and) | 

meal (exclusive > 1,444,259, 172,545 539,5872,156,391 10,480) 

of malt)............ { | 
Malt (entered by) | ™ 

the quarter)...... a 





| 
Total of meal al 96,783 
aa 
70,729 81,200 


670; ... 670 


| } 
qrs. qrs. qrs. qrs. qrs. qrs. 
eee ove see | 





COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price 
of British Cora (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to tae Act of the 27th and 28th Victoria, eap. 87, in the 
week ended May 29, 1880, and fer the corresponding week in each of the 
years from 1880 to 1876 :— 








Quantity Sop. AVERAGE Priczs. 

















Wheat. Barley. Oats. Wheat. | Barley. | Oats. 

qrs bsh| qrs bsh qrs bsb s d sa@d@iss4 
TORO: ccoceses 23,336 5 539 2 692 2 “#11 | @O4)} 231 
1B7D ..cccees 49,308 5 1,359 4 1,245 5 41 5 23 6 21 il 
oo 3,548 7 1,475 5 2,979 3 50 4 39 10 26 2 
SEE bison 26,376 1 596 2 679 4 66 11 36 2 27 2 
ee 42,594 2 2,081 7 970 7 46 4 32 7 28 0 





' of Britizh Corn (Imperial measure), as received from the Inspectors and Oficers i 
| ended May 29, 1880 :-— | 


The total cancelled to date is 362,525/, out of 2,181,000/, the | 


Australian Mortgage and Agency, Limited.—Capital 1,000,0001 in | 
101 shares, of which one half are stated to have been subscribed | 





| week has been very inactive, with small fluctuations. 
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AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the arsrage price 


Excise, <ouformably te the Act of the 27th and 28th Victoria, cap. 87, in the week 


Quantities Sold. Average Pries. 
qre bsh s 
i suiecstcngnetcaeeneseevencesiaetes EO sctrnteciinies #1 
SED satus eneecencaqcatcdacelaanceegiaecsia ‘ ot a 
UID aacncniteticunsie consiacetsttceicessed sésiee ee 





THE COTTON TRADE. 


LIVERPOOL.—June 3. 

The cotton market was quiet in the beginning of the week, with | 

a slight decline in prices, but on Tuesday the demand revived, 
and, though there has since been more firmness, quotations | 
generally show some decline. For Sea Island there is no material 
improvement in the demand, and quotations are partially | 
reduced 3d per lb. American has been in fair daily demand, | 





| but, with a plentiful supply offering, quotations show a| 


In Brazilian a moderate amount 
done at a reduction of yd per! 
of Maraham, which is unaltered. | 


reduction of 7d per Ib. 
of business has been 
lb, with the exception 


| Egyptian has been in limited demand, and prices are irregular ut | 
ad per lb decline. 
heen formed with a capital of 8,000,000 francs, to work what are | 
| but, being freely offered, prices have declined $d per Ib. 
| is neglected, and quotations are reduced jd per |b. 


In West Indian and African quotations are | 
reduced fully {d per lb. Rough Peruvian is in demand for export, | 
Smooth | 
: East Indian 
has been in rather better request, but, being very freely offered, 
prices have declined 7yd in the betterand §d per 1b in the lower | 
grades. 

“ Futures.”"—The market opened quiet, and throughent the | 
The final 
rates show a decline of ;4d on last Thtirsday’s Cirenlar quotations. | 
The latest transactions are—Delivery: American, any port, 


| L.M.C. June 64d; June-July 6%;d; July-August 6;d; August- | 


September 612d ; September-October 613d; October-November 634; | 
November-December 6;;d ; January-February 6,5,d. Shipments : | 
East Indian, Dhollerah, G.F. F.F.C. May-June, Cape, 5id; F.G.P.! 
G.F.C. May-June, Suez 54;d—Oomrawuttee, Good, F.G.F.C. Suez, | 
May-June 53d per Ib. 

The sales of the week amount to 46,180 bales, of which 1,900 are 
on speculation, and 6,810 declared for export. The forwarded is | 
14,680 bales, of which 10,370 are American, S00 Brazil, 590 
Egyptian, and 2,920 bales Surat, which make the takings of the 
trade 52,150 bales. 

June 4th.—The sales to-day will probably amount to about 
7,000 bales, with a steady market. 
_PRICES CURRENT. 











{ Good Same Period 1879. 
Descriptions, | Ord. | Mid. | Fair. Fai Good.' Fine. —— 
—- Mid. | Fair. , Good. 
~~ Ib ~ lb - lb per Ib _ Ib per Ib per Ib per Ib per Ib | 
| d oa d @-f @-4 
Sea Island ............... | 17 | 18} | 19 | 20 | 214] 23 | 185) 19%) 2 | 
lorida ditto............ } 153] 17 18 18} 19 | 2 17 18 } 195 
IN sizes becesatsanes . Bar G6) 3 : Si a Til oe | nee | 
ence tactvnss: Bk ie a pee po ee 
ER ithe inteencan ences | Sei Gel ... aa dam oN ose 73 ale | 
Orleans ...... eid 5%| 68) ... ts ee si wer ont 
Pernambuco, &c....... a 633 73 ‘iu ana os ant wa 
Ceara, Aracaty, &e....  ... 68i 7A| .. | ... PURE wes 
NIN Seisciceosesinaiiooces oun 63); ... ae a eee eee 
ee a ee aa a ae ee cae oe 
Bahia, Aracaju, &e.... ... i ed a“ ce aes 
WS ore sna cdcciccen 63 Pee a ee 7} 72 | 
Maranham ............ 7 | 7 7h] 78 ai ee 
Egyptian, Gallini ads ae 9%} 103 | 113} 133 10 12 | 
Ditto Brown......... | 5 Si; 6b) 7h] 7] 8 6g) Sei OF | 
Ditto White ......... 73 7% 8 83 73 St | 
Smyrna, Greek, &e....; ... os ‘ ; ames oe 
Tahiti Sea Island ...) .., i 14 1} 15 | 153 lt 15} | 
West Indian ............ va a 3s  6F 6; @% one o, ae | 
| ae a ion <i ee ‘ie me ce ow eos 
La Guayran ............ nap 5 5t 5§ si. | & oF; | 66} 
Pernvian—Rough .... ... | ... 7 73 734; 8 | 73 8 | 
Ditto Soft Staple... _.. | 6h) 6) 7 |... § 6} 7 7: | 
ret nite ee te 5; Si}. one i 
Surat—Hingunghat.. ... eae taki 52! 62 a a ae 63 | 
Ginned Dharwar... ... os | «(SB Si 543 L ws | Sh} 6 
M.Ginned Broach. ... | ... | 53 6 L -- | St) @& 
Dhollerah ............ wo | Sh} 48; SE] SE] ; 4 Sig, Se 
Oomrawuttee ...... Dee 33 4u; 53 5h] | 4 5%) 62 
Veravul, &e. ......... al 3}, 465) St) OR} } 38) Sh 6% 
2 e oe || 64H 53 St |} Py oF 
a 45; 48) 5 | | , 48) Sa 
i RE 45 433 5 | | ‘ 5 
OTE Sisco cedociicees 43' 44 4h) 43; 5] 
Madras—Tinnevelly... ... ‘ites epi 5; oti i i ; 
Western... ... or 4m Shi SHl .. | i SRL 
Imports, Exrorts, Consumption, &c. . 
1879. 10, | 
bales. hale. j 
Imports from Jan. 1 to June 3 ........0.60.06 1,613,963 ccc. 1,550,353 } 
Exports from Jan. 1 to June 3.................. FE | ddeadeciives L517 # 
sania 597,480 ..... pone 7 040 
Consumption from 1 Jan. to June 3 ...... » WRB DD™ sccrcosecs 1,290,949 ! 
| 


The above figures show :— 


An increase of imports compared with the same date last year of...... bales 


An increase of quantity taken for consumption of............... 3.508 
A deerease of actual exports Of .............ccccccccsecsesceceereeeeereenes * aaah 
en ee |. ann . 178,068 | 


. . “1902 1 The im orts | 
In speculation there is a decrease of 51,350 bales. Th aan saat 
qua i ~ ; 


this week have amounted to 67,951 bales, and sme. sneer cable | 
American cotton reported at sea for Great Britain regen the | 
advices to date) is 211,000 bales, against 136,000 bates & "™ 


t ave bee | 
corresponding period last year. The actual exports have wen | 
| 6,769 bales this week. ae 
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LONDON.—Joune 4. 
Annexed is a portion of the circular issued this week by the 


London Cotton Brokers’ Association :— 
Dullness bas been the characteristic of the market this week, 


























jj and prices generally are slightly easier. 
PRESENT QUOTATIONS. 
| | Pair Prices ofFair 
Ord Mid. | : Good to : 
escriptions. ag ~: | to Good : same time. 
D P i to Mid. Fair. Fair. Fine. 1879. | 1878. 
_ ) 
er lb per lb per lb r lb {per lb per Ib 
? aid d r a d a 
Surat—Hingenghant ............ ap nee . @52 63 @... 5% is 
Saw-ginned Dharwar ......... ae - | Sie Sie) SY... Sis |... 
Machine-ginned Broach...... ewe vows th ae oF 54 
Dhollerah. .......0...s000000-0000 a ae 4 / 4% Sb) 52... 5% | 5% 
OamTOWEEbNC ....cccresranisveess . 88 | & 4%; 5%) SR... 5 is 5 ts 
DED ic vxenchscavences val 3} 441 4% 53) St ... 63 | 4% 
i > MRNIIIIIE , vocaserscavasessasanuenser ieee 44) 4% 5¢ | 53... 5} 42 
Madras—Tinnevelly ............ 53) 3b Sti) 6 ‘ 52 5} 
Western ........ccccccccccresseeses| es | 43) 5 5: | St ° 53 5 
III ou ssc svnakesessaoeiaonorah A ea } -- | Sk 53] 6... 5& | 5t 
NID <cicsunticcn escees | wee wee | owe 5 DE) onc cos | OO 5} 
Coimbatore, Salem, &c........ , co ate 54} St 53] 6h 63 | 5 { 52 
 SRRELD cinackaveonnosseavanpidanemesenes sie ee 4 | 4 4) 5 3} | 64 5 
| Bengal ........ 4 | 4 43/ 55 5$| 48) 4 
, Rangoon .......... 4) 4 46) St... | 42) 4 
| West India ca, 6! 6k 63| 7 72] 68 | 6} 
LRG ENA: 22: @ a cancabuapeheeapen . Go| GH 73 |... ow. | & 6} 
| INN IA cocucsne paeotentersenie £6 | Si 5b St) 6b 7 | 5} | 5h 
| Australian and Fiji......c.s00-] 00 | Sk] 6 63| 7 7a] 6f | 5 
| Sea Island kinds ................+. bis 7 12 |16 20 | 24 27 |&% | 12 
MAINO «2.04 Suxcagcnccbiven tepbunadions aa 7 9138 MiB. 6 1B 10 





The sales to arrive and for forward delivery, about 7,000 bales 
| To arrive—Tinnivelly, at 534, April-June, Cape, for good fair ; 
Western, at 5,34, May-June, Suez, fully good fair, g.f.c.; Bengal, 
at 4Zd to 5d, February, Cape, good, g.f. and f.g.f.c. Forward 
delivery—Bengal, at 4}jd, August-September, good, f.g-f.c. ; 
American, at 64d to 6§d, June-September ; October-November, 6}d, 
for middling, l.m.c. 

Imports, De.ivertes, from January 1 to June 3, with 
Srock at June 3. 











| | 


Surat | 














| one Bengal 

and |Madras. Tie" | & Ran-| ginge, | Total. 

Seinde. | ; | goon "| 
| bales. | bales. | bales. | bales. | bales. | bales. 
(1880, 12,878 | 20,165 | 13,998 | 67,384 | 1,184 | 115,609 
Imported ....scsesesserees 21879} 5,994 | 16,782 | 25,086 | 47,875 | 1,561 | 97,298 
(1878) 6,147 | 10,179 | 8,185 | 1,970 | 2170 | 28,651 
ae: Pe 1880, 10,475 | 29,110 | 16,321 | 57,098 | 1,052) 114,056 
Delivered to June 1 187 6,552 | 26,466 | 30,826 7833 | 2,300 | 103,977 
. {1878} 5,253 | 12,871 | 6,025 | 5,749 | 2.261 | 32,159 
ae (1880, 4,055 | 8,501 | 3,226 | 28,211 516 | 44,509 
Btock, June 3... 1879, 1.748 | 8.477 | 14,507 15,703 | 784 | 41,219 
1878} 1,868 | 2,598 | 3,713 | 2,282 | 1,608 | 12,069 








E. # Corro known to be ArLoat to Europsg by latest Mail date. 





| Coast | 


Liver- Total, | Total, 

















| | Foreign 
London for | - 
i * pool | Ports. | 1880, 1879, 
| P Orders. | | 
From— | bales. bales. | bales. | bales. | bales. | bales. 
NII 55; cakes povnmotenrecnsemnenses | 5,000 67,870 | 74,502 | 147,372 | 82,087 
INDY cclivonskxaasinsseosansnecse 3,381 ip | . | 3,381 | 10,072 
Madras and Coconada ......... | 7,28 si s | 3,075 | 10,374 , 5,085 
Ceylon and Tuticorin ............ | 1,738 oe pag ont ae 5,919 
SII tcciiahoticensiasaasseaieas 23857 461 | 1,400 2,610 | 28328 | 58,8 
POI sicmvpsncsanssactboccavecsecos = ve foes i «ws | wos | So 
| SD: apanindcnicicaeseteditaeinenens : ee ee | | 
SIUIIED s:icietaih ine wn Geipiaiicasaiaipalsweceniiee 41,275 68,331 1,400 80,187 191,193 | ‘i 
DD -captsnsnisubnenwenianisaemanstnenal 46,232 , 27,862 | 22,903 | 65,510} ... | 162,507 


MANCHESTER.—Jvne 3. 


There is no material change in the general condition of this 
|market. Export yarns have experienced a fair inquiry, chiefly for 
; China and Japan, and some moderate orders have also been placed 
| by the German merchants. In yarns for home consumption, 
| manufacturers have again bought very sparingly. The goods 
|} demand show some improvement. Mulls, jacconetts, and dhoolies 
| have been in active request, and full prices have been obtainable. 

Medium and better shirtings have sold only in small quantities ; 

; but in duty-free goods for India the business done has been very 
considerable. In printers’ and T cloths buyers have operated 
more freely. The country trade is still without animation, 
though generally there is an increase on the previous week's 
| transactions. 


ComPARATIVE STATEMENT OF THE Corron TRADE. 








Price, Correspondi i 
Raw Corton. | June 3, } Sen 

| 1880. , 1879. 1878.) 1877.) 1876.; 1875. 

- ra s8disds s a ad | 
Upland, MIE a scsccespeviinnacesst perlb © 68/0 62 0638/0 53 0 6} a q 
BNE MONE a ci.cisicnensssitcsicabonacetantxe 0 65/0 7 06410 610 70 8 
| Pernambuco fair..................ccccecee-| 0 68! © 7} 0 63 0 60 63 085 
Ditto, good fair oes] O TEL O 7h 0 6062071088 
| No. 4@ Mule-twist, fair, 2nd quality ...... 0113, 010 @ 930 9011/1 oO 
{ No. aw ater-twist, ditto | 0118) 0 92 O 950 93 0 103;1 0 
| 26-in, 66 reed, Printer, 29 yds,4Ibs2o0z.| 4 3404314914615 3 
| 27-in, 72 reed, ditto,: Slbs2ozu.; 5 38 (4 6'49)5 45 3/6 3 

38-in, 60 reed, Gold End Shirtings, 37}) | | 

_ Yards, 8 Ibs 4028 oo... eee] 7 9 | 71087 9 
| 40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ..| 8 7% | 9 ty 8 9) ; it 5 : he 7 

| #-in, 72 reed, ditto, ditto, 9 lbs 5ezs | 9 6 910} 9 9/10 110 9 111 

39-in, 44 reed, Red End Long Cloth, 36) { | 

instantiate i163 {}|63'6 917 3!7 sig ¢ 
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and Co.’s Cotton Circular cabled June 3 :— 











[June 5, 1880. 


New Og.ieans.—The annexed is from Messrs Neill Brothers 






































Last Week. This Week. 1878-9, 1877-8, 
bales. bales. es. bales, 
Recgipts, 7 days—At Gulf ports 8,000... 6,000... 5,000 ... 5,060 
Atlantic ports...........0.00.0000 14,000 .., 18,000 ... 7,000 ... 8,500 
Total ..... idivinedisaienie wenieny 22,000 ... 24,000 ... 12,000 ... 13,500 
Total since Sept. 1—Gulf ports — ..» 2,278,000... 2,089,000 ... 2,206,000 
Atlantic POrts......cc.ceccccsccesse a ++. 2,472,000... 2,309,000 ... 1,963,500 
Pe NEN wi niscckacicciasincenn ead s+» 4,750,000... 4,398,000... 4,169,500 
Received subsequently at ports... can ous oe ee —«99,000.,, 87,000 
Whole week following............... noe ine se 8,000 ... 12,000 
OOOO so skcsacsiwiastiaes . 5,073,000... 4,811,000 
Exports, 7 days—To G. Britain., 43,000 ... 54,000 ... 13,000 ... 25,000 
ROE, caisosntidsscensdsncdiaen 15,000 ... 11,000 .. 5,000 ... 4,000 
ED isc ccistsncassctissedinuceviccus 58,000 ... 65,000 ... 18,000 .,. 29,000 
Total since Sept. 1........ ; ... 3,489,000... 3,298,000... 3,200,000 
Future Detivery at New YORK—MIDDLING. 
June. July. Aug. Sept. Oct. Nov. Dec. Jan. Feb. 
e e c c c c c c e 
TOOT i iceksisisdsvtees 27°44... 11.33... 12°00... WAZ... 1075S... 3057 65s i sie, eae cals 
Last week ............ 11°47... 11°60... 11°65... 11°18... 10°72... 10°48... 10.48... ... aed 
TMG POOR ciscsecrscce 13... 194... 19) ..0 1k. Be... d.... 1G, w~ BS 
PriceEs—MIDDLING. 
To-day. Previous Week. 
c c 
New Orleans ........ 113 113 
Galveston........ 103 10} 
Savannah... 1M 113 
Charleston 113 11? 
New York 118 1145 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per eent, 
Previous 
7-—To-day ——~ Week. c—F reight.—, 
Low mid. Mid. Mid. Sail. Steamer, 
d d d ad d 
New Orleans............ ee Bice Git catoun eda by. a awapans t 
GRORFOECOD. occccseccscinee as Ce  \cakene e. icusaa ie aeaden 
BAPRRMAR. ...cccscccccecce at kcducs ae” oasis ere ae tiers rn 
Charleston.......6...... ie ys iscainds . Oe). cava ie akin u 
New York (steamer).. 6%; ...... ae ee ccm | 





THE WOOL TRADE. 


No improvement is to}be noticed in English wool. Very little 
is offering, and buyers prefer waiting rather than increase stocks 
at the .juotations asked by holders. 

The current colonial wool sales close on Tuesday next, and 
about 383,000 bales will then have been catalogued; and it is 
understood that the major portion of what was bought in has 
since been disposed of by private contract. At the reduced prices 
now current the competition is fairly good. The arrivals for the 
August-September sales exceed 144,000 bales. 

The following figures respecting the April-May-June sales of 
colonial wool are supplied to us by the selling brokers. The pro- 
portion sold for exportation has been about 55 per cent. of the total. 





Sold to Sold Mainly on Total 
Date of Home Buyers, Foreign Account. Sold. 
Sale. Bales. Bales. 
Apl. 20 Ch. Balmeand Co. ........0.0005 BOD cecssance 5,000 
» 21 Jacomb, Son and Co..............+ OO kcasccccs 7,200 
» 22 Edenborough and Co. ............ SBOO  .ncrvecee 4,680 
» 22 H. P. Hughes and Sons............ | ee 1,620 
» 23 H. Schwartze and Co. ........... BOO Ssiccacens 6,700 
» 24 H.P. Hughes and Sons............ BED cexicavn 800 
» 24 Edenborough and Co, ........... 3,000 4,250 
o 26 J.T. Bimes and O6.. ........:..0008 NE Sicexekces 4,850 
» 27 Willans, Overbury and Co....... SD oxecnsee 5,500 
o» 2B Ch: Baie O08 OO, ..csccscssecseccce GOOD . vsoccsves 6,740 
» 29 Jacomb, Son, and Co. ............ Oe Sisisiess 7,800 
» 30 Edenborough and Co, ............ eee 4,150 
» 30 H.P. Hughesand Sons...... cacao E Aviecancs 2,300 
May 1 H. Schwartze and Co. ............ RP obecuccos 6,900 
oo 1. Thomann and CoGke ....0.5..00000000 ee 400 
» 3 Ronaldand Taylor ............... IP xccscaess 3,330 
o © Cb. Baime and O0..........0scsccccce BeFOO vcascovas 3,060 
» & H. P. Hughes and Sons............ BOBO x. science 3,100 
» & Edenborough and Co. ............ BESO. cseccieee 3,620 
» & Jacomb, Son, and Ce. ............ BOP - scaseeins 
» © Buxton, Davidson, and Lees... 1,900 ......... 2,600 
» © Webster, Darvall, and Co. ...... BRE “Ancxenses 1,080 
» © Hoare and Hudson.................. BOO ~ sccczede 500 
» 6 Oh. Balme and Co................... ee 3,500 
» 6 Willans, Overbury, and Co....... WOOO: cscctss 1,670 
» @ dJacomb, Son and Co................ BIOO  oocccccee 3,200 
oo 8 J. 3: Bimesand Oo. <..5:...0500:5 BRD hecexctocn 2,650 
» 8 Willans, Overbury, and Co....... BONO xcisins 1,000 
» 10 H.P. Hughes and Sons ......... NE xecccnses 3,500 
» 10 Edenborough and Co. ............ ROOD viciccces 3,500 
» ll H.Schwartze and Co. ............ Te 6,850 
» 12 Ch. Balme and Co.................+ ees 5,300 
» 13 Jacomb, Son, and Co. ............ BOO. scsi 2,000 
» 18 J.T. Simesand Co. ............... -. eer 2,150 
» 14 Edenborough and Co. ............ SD. swunntiae 2,900 
» 14 Willans, Overbury, and Co......, BOD xntcancus 940 
» 19 Ch. Balme and Oo................... ee 3,400 
» 19 Ronald and Taylor.................. BD kinivecce 900 
» 20 Jacomb, Son, and Co................ WE. wticccscs $,200 
» 21 H.P. Hughesand Sons ......... BED sessions 3,100 
» 21 Edenborough and Co. ............ ee 1,960 
» 22 Edenborough and Co. ............ BOP: ccivsnih ss 1,700 
» 22 H.P. Hughesand Sons ......... RIE. ssscnicnesiie 1,400 
» 24 H. Schwartze and Co. ..........., MD - avtcmsccs 6,400 
ao @ 4. T. Simes and Co. .............+ BP Sitisivccs 1,550 
» 2 Willans, Overbury, and Co....... _ Pore 1,060 
» 25 Windeler and Co. ................0 UP ea 1,430 
» 27 Ch. Balme and Co................06 ae 4,300 
» 27 Jacomb, Son, and Co. ........... o Ee cies Li 
» 28 Edenborongh and Co. ........... i EP - witosaens 1, 
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Sold to Sold Mainly on Total 
Date of Home Buyers. Foreign Account. Sold. 
Sale. Bales. Bales. © 
» 28 H.P. Hughes and Sons ......... ME avo ME sceudhs 5,200 
» 29 Jacomb, Son, and Co. ............ Se tics EO Cetin 3,100 
» 29 Ch. Balme and Co..................+ RI cakacece © TR widens 4, 

» 31 Buxton, Davidson, and Lees ... ida. lenin. 5 Gea. emia oan 
» 3k Thomas and Cook .................. 510 7 

» 31 Hoare and Hudson ................ Sw citvend “UP caeewekes 930 

» ol Webster, Darvall, and Co. ...... 560 820 

June 1 H. Schwartze and Co. . 4,500 10,300 

ie OE CR cctousecics, (EE Rnwitece CEE ~ eneinagia 5,500 

» 2 Ronald and Taylor ............ 1,500 3,400 

NE oP aiicecce eaten WORSTE i... 00-0. RID xsassince 321,280 


Messrs Ronald, Sons, and Co. inform us, in regard to the Liver- 
pool wool market, that at the public sales of miscellaneous kinds 
of foreign, held from the lst to 3rd inst, 13,709 bales were cata- 
logued, consisting chiefly of Levant, Egyptian, Portugal, Spanish, 
Morocco,’ Peru, and wima. Clean and coarse kinds of Egyptian 
and Oporto met with fair competition at fully 10 per cent. reduc- 
tion from last March sale rates, whilst the clothing sorts were 
almost entirely neglected. The total quantity disposed of was 
only about 2,800 bales. 


In the Bradford market the flatness which has lately come over 
the market has not increased since Monday, and indeed the feeling 
is a little more cheerful. The amount changing hands is still ex- 
tremely small, for the dearth of yarn orders is quite as much felt 
as ever. There is no change in mohair or alpaca. As regards 
yarns, merchants report that their letters from abroad are very un- 
satisfactory, and that their customers are unanimously withhold- 
ing all orders possible until values of the raw material become 
more steady. The small business that is doing is almost exclu- 
sively in single yarns, chiefly colours and other tube sorts. Prices 
are irregular, but the deeline in quotations is most strongly shown 
among twofold spinners. The home trade spinners continue busy, 
especially in soft yarns. There is still a great want of animation 
in the piece trade. The demand from home and continental mer- 
chants is especially languid. For America there is still a little 
business doing. The makers engaged for the East are most of 
them under contract. 


At York there was yesterday a large offer of wool for the 
season, seventy-two sheets of new and over a hundred of old being 
in the market, whilst there was a fair attendance of buyers. Trade, 
however, was extremely languid. Hog was quoted at 18s to 19s; 
cross-bred hog, 15s to 16s per stone. 


From Messrs W. and C. Dunlop’s Bradford Prices Current we 
extract the following table, showing a very general drop in the 
prices of manufactured woollen materials during May :— 


1880. 1880. 1879. 
June |. May 1. June 2. 
Per yard. Per yard. Per yard. 
‘ sd sd sd 
Medium Cloth........... Three Lion Chop ...... a of ae 5 0 
Spanish Stripes ......... Double Eagle — ...... series x ee 2 63 
Per piece. Per piece. Por piece. 
Bettie TI ons dacvdescccci Unicorn teers ccbee i i a 23 6 
Camlets HD ......... . Double Eagle — ...... MO. cadens i 47 0 
Pe ier cee Eagle ee aoe GPR geaicun 44 0 
Lastings No. 12......... Unicorn WE -eacis Ge ixdane a 42 0 
a iii siden Eagle at Sousa a Oe iw OO cea 36 0 
BL SE ee ee, = ee ot 6 
Plain Orleans............ Unicorn Chop...... Be AE accehlad RE aside 14 4 
eR ee ay Double Eagle — ...... Mar ae ~ vasics Oe sckhas an 
Figured Orleans......... — SP cuss OO cath Ce shea 
—_— Second quality .................. PSN Secceds OE” “inane 12 0 
ae” lidplinanianalain ee oe 12 








IRON AND COAL TRADES. 





Scotch pig iron has been lower during the week, but closes about 
the same as on Friday last, or at 45s to 45s 6d per ton. 


As regards Cleveland pig iron, prices are 6d to 1s per ton lower, 
“No. 3” and “ No. 4 forge” being quoted at about 35s 9d. Makers, 
asa rule, do not give quotations, being still engaged on old con- 
tracts. For the month of May, the shipments of pig iron were 
better than anticipated, considering that about 17,000 tons less 
were sent to America. There is a reduction of about 5,000 tons on 
the deliveries of April, which stood at about 87,000 tons. The 
extra trade doing with the Continent and with Scotland has in 
large measure compensated for the deficiency in deliveries to the 
United States. More iron is now being sent into Messrs Connal’s 
warrant stores. Some of the miners have received notice at one of 
the Cleveland mines ; aad the Springfield ironworks at Darlington 
have been stopped. Manufactured iron is weaker, and prices have 
dropped on the week 2s 6d to 5s per ton, ordinary bars realising 
51 10s to 5! 128 Gd, iron rails, 5! 17s 6d, and ship plates, 61 7s 6d. 
Coke is declining, and is now offered for sale at 9s to 10s at the 
ovens, while coal is weaker. 


A steadier business has this week been reported in Staffordshire 
manufactured iron. 


New Yor, May 22. 


There is nothing to indicate any material change in the condition 
of the market for American pig. As a rule, the basis of $28 for 
No. IX. foundry is named for prime Lehigh brands, though there 
is a possibility that about 26 for some of the less favoured brands 
might be accepted. Scotch pig is uncertain in value, but large 
holders assume a fairly pretty confident position, and are not 
further reducing prices that have been currently quoted for some 
little time past. About $21.50 to $22 for Glengarnock ; $23 to $24 
for Coltness ; $20 to $21 for Eglinton ; $21.50 to $22 for Gart- 
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sherrie, and $22 to $22.50 for Summerlee from store are the general 
quotations. English pig remains very dull under the combined 
competition of Scotch and American brands. For Middlesborough 
foundry, about $21 to $22 is quoted nominally. Scrap iron is pro- 
bably the least settled of any article in the market, though not 
offering at a great deal below the basis of $24 for No. 1 wrought. | 
There appears to be a pretty fair inquiry for both iron and steel rails. 
Nominal quotations are about $60 for steel and $47 to $49 for iron. | 
Old rails show a shade better tone again, but, beyond meeting | 
with rather more inquiry, are not wanted so extensively as to| 
give positive firmness to value. With a good business, the range 
of $25 to $26 for T’s and double heads is generally quoted. Sales 
of 14,000 tons at $24.5 to $25.50. For finished iron of all deserip- | 
tions the market is yet very irregular, and reliable prices are} 
scarcely quotable. Tin’ plates continue weak and unsettled, with | 
pretty heavy supply of nearly all kinds. 




















































THE CORN TRADE, 





Mark Lang, Fripay Eveniye. 


The weather has been changeable, with a low temperature for! 
the time of the year. There has, however, been a beneficial fall of | 
rain, by which vegetation has been assisted, and also the crops in 
general. The trade has, in consequence, shown some increase of 
dulness, and the hardening tendency of prices, recently noticed, 
has disappeared. The supplies of English wheat continue upon the 
same limited scale as before, and although the imports from 
abroad have somewhat increased they are still very moderate. 
There is, consequently, no great weight of supply to affect values, 
which, whilst inclining in favour of buyers, are not much altered. 
In some of the provincial markets a reduction of 6d to 1s is quoted, | 
but this is not general. Off coast arrivals have been fair, and the} 
home demand very slack. For the Continent, however, purchases, 
are still made, though not so freely as they were recently. For) 
this destination Australian wheats have sold at 53s and 52s per 
480 lbs. For the United Kingdom American red winter at 53s 6d ; 
No. 2 Chicago at 48s 6d per 480 lbs; and Oregon at 52s per 
500lbs. The shipments from the Eastern seaboard of America| 
last week were rather smaller, but with those from California the | 
aggregate was brought up to about the same as in the pooceding| 
week. The visible supply has diminished by 800,000 bushels. 
The New York quotation which had been forced up by the) 
speculative account for May; has fallen to its more normal level, | 
now that that month is past. It has had but little influence | 
here. Apart from this, however, there has been a disposition | 
to sell American wheats forward, and easier rates have been 
taken. The sales of wheat on passage and for shipment have 
consisted mainly of American red winter, June shipping, at 47s 9d, 
July-August at 43s 6d per 480 lbs, Calcutta at 41s to 48s per 492 
lbs for the United Kingdom. Flour has remained as heretofore, a | 
very dragging sale, and prices are barely supported. The rainfall | 
caused a more subdued tone on the oat trade at Mark lane in the 
early part of the week, and subsequently a large arrival, say about 
112,000 qrs, put the market more in favour of buyers. Common 
Russian oats sold about 3d to 6d cheaper. Maize, with 
fair arrivals, has receded about 6d per quarter. Off coast supplies 
have been light, and American mixed has sold at 25s 3d per 480) 
lbs. Shipments from America have increased considerably, as also | 
has the visible supply, and prices forward are weaker. The sales} 
of American mixed have been at 23s 6d and 23s per 450 lbs for 
the United Kingdom. Beans and peas have rather improved in 
value. Very little is now pressing in agricultural seeds, and the 
market has not presented any noteyorthy feature. 


Sure ARRIVALS THIS WEEE. 


Wheat. Barley. Malt. Oats. Maize. Flour. 
qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scoteh 570 ... - isn Se eee Ge. 408 ae 
) ae — a an oe 
Foreign .....+... 82450 .. M2920... 5690. f oO ne 





The following table estimates the home consumption of wheat 
since the lst September, contrasted with 1878-9 :— 





1878-9, 1879-80, 
Imports. cwts. cwta. 
Wheat (38 weeks to May 22)......... 34,412,222. ...... 42,693,150 
Flour Pe Tes 6,515,128 ...... 7,624,598 
40,927,350 ...... 50,317,7: 
Wheat for week ended May 27......... 868,917 ..... 722,221 
Flour i iti nee 120,914 ...... 130,138 








joeéns 51,170,157 


Total imports, 39 weeks... 41,917,181 











Less exports—Wheat............ 1,316,481 953,437 
WO vnscinudttnatonnaucttatronets TONOO tance 116,509 
Net imports .................. 40,524,910 ...... 50,100,211 i 
Add to this the estimated sales of bid acs et 
home-grown wheat.................. 36,800,000 ...... 20,500,000 a 
Te 
: ; . as ia 
ear 12-5 at eyecare 77,320,000 ...... 70,600,000 i @ 
blast Patcnat cos tadaocasilucal EP a 
ze 
Average price of English wheat, per os d+ 4 - al 
NE Siac nctiniinianeenttn © EM | aot = 4 ' 
Flour (American fine), perewt ...... ae . bashels j 
sei : "15,286, _ 19,606,008 4% 
“ Visible supply in U. S. centres”... 4%.=%™s ua! a 
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PRICES CURRENT OF CORN, ec. 


— 


8 s | Oats (continuedj— 8 8 
| Warat—LEnglish, white, new... 36 @ 47 | English, white and black...... ... gee 
i — red, new...... 34 43 Scotch, Hopetown & potato... =. 
-- white, old ... ... oe -- Angus and Sandy ... ... 4 
| —  red,old ...... ... abe — COMMON ....... cece ~. eee | 
| Koenigsberg and Dantzig fine Irish, potato tae ete rn van 
| ld aes . 59 6 — white, feed...per 304 lb °" oe 5 
| Kenigsberg and Dantzig, new. 52 5t — black secseeesetrseseeane ns Pe | 
Rostock, Wiemar, &e., new...... 51 2 Danish, kiln dried...per3201b °** , 
Stettin and Hamburg ; POON OCIIEEN ve ceiinccscnuccsesszccnevesecs oes a 
Danieh and Helstein, new ace as Finland ...... ceoseuerseseanane ose a 
St Petrsbre., Sxonska..pr.496lb 49 52 | Archangel, St Petersburg ... 21 22 
PR GREED sacacarorvesceenenscnaie os Se Ree 205 21 
| Kubanka ... 50 $2) Dutch and Hanoverian, &c... ... 
Marianopoli and Berdianski ... ... | TARES— 7 
| Odessa is 49 50/ English, winter, new...per qr ... 
| Taganrog sei Scotch, large ......... per bush 12 


San Francisco, Chilian, new : ? Foreign ....................pergr 35 48 
| New Zealand and Australian... 50 53 | LiInsEED CaKES— 


| American, winter ...... 52 836} English ............ per ton £10 15/111 10/ 
| = epring, old ... : NR a £9 101 10/ 
| Barnter—English,maltng,new ... ... | Inpran_ Corn— 
Scotch, malting . (ote American, white ..per 480 Ib ... ste 
| wre QPMINUAIAM. ccscessccccvenses sso sg _ yellow and mixed 243 
Danish, malting ..................37 45 | Galatz, Odessa, and Ibraila, 
French, — 9... os Oe 5 yellow ...... caseomas pails of 35 
Foreign, distilling...per 432 1b ... | _ Trieste, Ancona, KC. ..........00 ss oe 
| — stout grinding Sule . | Frour— 
| Danabe and Odessa, &c. per Nominal top price, town- 
40 lb suiiheigwconsiiaiis case aaa 25 | made, delivered to the 
| Egyptian, &.........-cccccccssseree o0e ae baker per 239 lb 47 Ba 


Town-made, households and 


|; Beans—English 
seconds, delivered to the 


i Dutch, Hanover, and 


Freneh per 480 lb ... 2 WIE sive: cinta ani anidscateunateetohas 37 40 
| Barbary and Egyptian .3% 36; Country marks .................. 32 3 
| Pras—English, white boilers, bs: FERRE his antes cpeced i ene o2 OS 
| new a he ei ” IE sinsactxencccseiirs isiewe, eae awe 

English, grey, dun, and | American and Canadian, 

maple, new ...... vas oa fa wy brand ...... per 196 Ib ... eee 
i Enelish, blue, new es Sse Do, superfine to extra super- 
| Fore ign, white boilers, new... Jo 36 ON ie eae 26 31 
' — feeding, old a Do, common to fine ............ 25 24 
| Rrr—English per qr ... ae Do, heated and sour ............ s+. ase 
| Foreign. new per 480 ib ... .. | OATMEAL— 
Qats—English, Poland and Scotch, fine ......... per ton ..., in 

SERED xp ccccaanssnauassorapens sk use me MIN, ne sivinsgessswace ice coe 


BLACK SEA, MEDITERRANEAN,AND OTHER ARRIVED CARGOES, 
COST, FREIGHT, AND INSURANCE. 


| 
\ 
} 
Marianopoli 
| 


Wrrat— 8 s | Barvsy (continued)— 8 8 
| Sea of Azoff, Berdianski, Amorican .....<5.0.5: per 489 1b... @.. 
per 492 lb S0@50/s | Egyptian ............ccccccrcsscseee see ven 
Sea of Azotf, hard jetta eee ded REND siniiterpurveceiitaseeranes. cee an 
-- Taganrog, soft.. ... poe | Braxs— 
Odessa and Nicolaieff Ghirka 47,6 48 {| Egyptn., Sicilian, &c. pr4891b .., wee 
— hard saivmaseesuioal eee ... | LENTILS— 
| — Polish ........per480lb 49  ... | Egyptian, and Sicilian ......... ... as 
Danube, soft avisaaaicneaety ... | Inptran Corn—Per 489 & 492 lb 
| Ninolaial Ghirhkea .......cccsciss: aes .- | Galatz, Odessa, and Tbraila... ... = 
B) - ENRRNGG vs ccciscsvevsscbecenmenamees gare sos American, yellow and white 25 25/3 
} $. Francisco, Chilian..pr5001b ... ... | Salonica and Enos............... «. ° ove 
| American red wintr...pr480lb §2 53. RrB— 
— spring —  ... . | Black Sea, &e. ...... per 480 lb ... oo 
# NORRIE -\5scnesnsceeeesvsnnuanneeue coe «- | OATS— 
| BARLEY— SID -Soscsraepmiaee per 336 lb ... és 
Danish, kiln dried...per 4241b ... - | Danish, new...... apa mlaaep Ph tae a seo 
ome MURGRION .esnscriencoaiune one . | Archangel & Petrsbrg...p.304]b ... ne 
| SEEDS. 
| 8 s | 8 s 
ORAS si csicsscsveonbanconned per qr 44 @ 60 | Clover, red (English ... per ewt 45 @ 80 
| Hemp (uiaiinaicalGcicdaiaaaalit 29 45 _ _ (foreign) ) ceesserereece 36 6) 
Pe ae. 72 ame FURNES  ——)ssccvccacicces 50 90 
| Mustard, white(English)p.bsh. 8 15 — Alsyke......... smiacebannebigh 48 85 
} ~ oo 12 16 Es ML» sci ouniewainesewenceoe 16 32 
OIA cesiciKcckeduoneeen ae 36 | Italian rye crass ..............0006 15 20 





New York, May 21. 
| The flour tharket has been moderately employed, and prices of 
‘some of the low and medium grades have declined, the demand 
‘having been less active, and the supplies having somewhat increased 
| from the low qualities of spring wheat. The flours from winter wheat 
‘ have been firm for low extras and very choice grades, but good 
‘medium grades are dull. Ryg flour and corn meal have favoured 
/buvers. The wheat market has been exceedingly variable. There 
has been a good export demand, but choice winter reds, which 
were supported by speculation, have yielded. Indian corn has 
decidedly improved. A large proportion of the receipts at the 
West is diverted to the Southern States, where the drought last 
year caused a partial failure of the crop. Rye has been active. 
Oats have advanced with considerable activity for trade and 
speculation. 
| The following are closing quotations :—Flour: No. 2, $250 to 
$3°70; winter superfine, $4.30 to $4.70; spring wheat extras, $4.50 
ito $4.75; ditto XX. and XXX., $4.85 to $6.50: winter shipping 
extras, $4.80 te $5.25 ; city shipping extras, $4.75 to $6.00; Southern 
bakers’ and family brands, $5.75 to $7.00; Southern shipping 
| extras, $5.25 to $5.65 ; rye flour, superfine, $4.70 to $5.00 ; corn meal, 
Western, &ec., $2.50 to $2.85; corn meal, Brandywine, &e., 
| $3.10 to $3.15 per barrel. Grain: Wheat, No. 2 spring, $1.20 to 
} $1.22; white, $1.22 to$1.27. Corn, Western mixed, 52e to 55c. 
Rye, 98¢ to 5c. Oats, mixed, 42¢ to 46}c. Peas, Canada, bond 
_and free, 80c to 95¢ per bushel. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rerort or tus Dar’s Market sxe “ Postscript.” 
Mincine Lane, Fripay. 
| SuGar.—There has not been any change to report in the 
market, which is devoid of animation, but West India refining 
kinds about steady. Crystallised by auction on Tuesday went at 
full rates to 6d advance for bright yellow; low to middling good 
(26s 6d to 28s; fine, 28s 6d to 20s 6d. Barbadoes, 21s 6d to 
| 24s Od. Refining kinds sold at the quotations, and there is a better 
|| supply. Sales to yesterday 1,353 casks, 4,000 barrels and bags. 
,A few parcels low brown sugar on the spot sold at easier rates, 
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but extreme prices paid for these sorts to arrive, and also for some 
floating cargoes. The deficiency in the Cuba crop begins to affect 
the shipments. Deliveries for home use in the United Kingdom 
exceed the previous seasons by 10,000 tons, and the surplus stock 
is only 3,500 tons. Imports of Beet will now be comparatively 
small, and of cane grown not excessive, so that a yradual reduc- 
tion in stock may be expected. Prices by contrast with last 
year are about 1s to 3s per ewt higher. The dry weather is not 
favourable to the European Beet crops. 
Imvorrs and eaters ae Sugar to May 29, with Stocks on hand, 


1879. 1878. 1877. 
Imported ............ tons 131,250 ... 139,400 ... 107,700 ... 123,500 
DOUVOPOT 055. sscevereesse 126,700 ... 117,100 ... 131,300 ... 102,090 
ON oes evie easctcnens . 79,800 ... 67,800 ... 71,800 ... 73,590 
BOGGS: Beadis, vo .sensenss 185,300 ... 182,000 ... 177,000 151,000 


Prices Madras Jaggery..p.cwt 14/6 15/0... 13/3 14/0 ... 15/0 16/0... 200 214 

Bengal.—1,219 bags brown Dhulloah, by auction, sold at easier 
rates, from 15s to17s 6d. 

Penang.—705 baskets native sold at 14s 9d, and 532 bags at 
15s 3d. Privately, 1,700 bags good, at 16s. 1,892 bags grainy in 
public sale withdrawn at 263 6d to 27s. 

Egyptian.—8,035 bags syrups, only part sold at 16s to 18s 3d. 

Jaggery.—On the spot, about 800 tons Palmyra and Cane sold 
privately at 14s 3d to 15s; but 400 tons Cane to arrive, spring 
shipment, are reported at 16s 6d. 

Natal.—462 packages brought 16s 6d to 19s. 

Other Foreign.—2,855 tons grainy St Croix sold at 263 to 27s. 
388 casks 88 barrels Porto Rico were taken in at 24s to 27s 6d for 
grocery kinds. 

China.—510 tons Swatow, off the coast, sold at 17s for the United 
Kingdom. 

Floating Cargoes—One of 465 casks 326 barrels St Lucia at 
20s 64; one of 370 casks Trinidad at 20s 9d; one of 6,500 bags 
Rio Grande at 20s for the United Kingdom. 

Refined.—The markets generally were firmer at the commence- 
ment of the week, but are now quiet, and pieces selling at easier 
rates. Titlers, 29s 6d to 30s. Cubes rather dearer. French loaves 
firm at the quotations. 

Beet Sugar, at one time firmer, has since sold at 22s per ewt for 
Austrian 88 per cent. f.o.b. 

Mo.assEes.—Some parcels of West India are reported at 9s to 
9s 6d: 400 casks Mauritius at 6s 6d per ewt. 

Rum.—The transactions are limited, including Demerara at the 
very low quotation of ls 2}d per proof gallon, and 80 puncheons 
Jamaica, price not given; also 45 puncheons Surinam. 

Corrrre.—There have been large supplies of foreign, and prices 
have further declined 1s to 2s excepting for the better qualities. 
Good East India steady, but pale kinds rather lower. Good to fine 
bold plantation Ceylon has sold at 2s advance. Stocks continue 
large, and the Brazil telegram reeeived to-day shows very flat 
markets with a supply at Rio Janeiro and Santos amounting to 
308,000 bags. At the public sales 1,156 casks 147 barrels 373 bags 
Plantation Ceylon found buyers: middling colory, 91s to 93s; 
good middling to fine, 948 to 99s 6d; bold, 100s to 115s; palish 
and low grown, 84s to 89s 6d. 1,609 cases 2,311 bags East India 
chiefly found buyers: Naidoobatum, medium, 87s 6d to 91s 6d; 
good middling and rather bold, 96s 6d to 100s 6d; fine bold, 
107s 6d to 110s 8d. Other kinds: pale to medium colory, 85s 6d to 
91s; mixed small, 83s to 84s; a few bold in proportion. Mysore 
withdrawn. 409 half-bales Mocha sold steadily at 93s to 102s 6d. 
47 casks 349 barrels 423 bags Jamaica were chiefly withdrawn. 

19,599 bags foreign partly found buyers, the latest quotations 
being as follows: Savanilla, low and pale, 57s to 61s; fine colory, 
92s 6d; Porto Rico, fine colory, 92s 6d to 94s; dark greenish, 78s 
to 79s; La Guayra, 74s to 88s; Guatemala and Central American, 
ordinary to fine ordinary, 60s to 67s; bold greyish to good, 68s to 
75s; colory, 77s to 83s; Costa Rica, 64s to 748; good, 80s to 
83s 6d; good to fine colory, 91s to 96s. Rio chiefly withdrawn. 
Imporrs and DELIVERIES of Correrk to May 29, with Srocks on hand, 


1880, 1879. 1878. 1877. 
Tporta ; «. on. .<csesesssed tons 34,119 ... 38,150 ... 29,250 ... 35,700 
Deliveries-—-Home use ...... 5,520 ... 10,490 ... 10,560 ... 10,130 
Exported ...... Fisk tee are 17,120 ... 17,800 ... 14,590 ... 16,550 
Stock...... + S640 ... 26670 .., 37900 ... ire 


Good Ord. Native Ceylon.. p.cwt 62/ 65/ 63/ 65/ ... 76/ 78/ ..._ 83/ B5/ 
Middling Plantation ................ 87/ 93/ ... 83/7 90/ ... 105/ 110/... 101/ 104 
Delivered last week 1,320 tons, against 1,620 tons in 1879, and 1,690 tons in 1878. 
Cocoa.—During the past week there have been further arrivals 
of colonial. On Tuesday the public sales passed off without 
material change in prices, home trade qualities meeting with a 
steady demand. Prices of common rather easier: 1,957 bags 
Trinidad went as follows, rather more than half being sold ata 
range of 69s 6d to 94s; and 64s 6d to 69s for grey and mixed red. 
446 bags Grenada at 49s to 58s 6d; fair to good and good at 59s to 
7is. Small parcels of other West India at 52s 6d to 58s. 871 bags 
foreign part sold, Surinam at 69s 6d to 77s, Carapano at 98s, 
and Guayaquil at 67s per cwt. 
Impours and DELIVERIES of CoLontaL Cocoa to May 29, with Srocrs on hand. 


1"80, 1879. 1878. 1877. 
Imported...........bags 41,000 .., 45,758... 39,550... 29,600 
Deliveries—Home use. 25,200 ... 25,900 ... $2,100 ... 27,950 
_ Exportation........... < Bee .. 2a ~ 1,590 ... 1,120 
II re nisssvnrsrnvpasnense 22,400 ... 16,2 16,850 ... 16,410 
DOCG. ocssxszaiinsces 9420 ... 4,900 .. 2,860 ... 8260 


Tea.—The market remains in the same dull state as for many 
weeks past, and the pressure to realise by auction tends to keep 
prices unsettled. About 24,000 packages China in the catalogues 
this week found buyers at recent depressed quotations to a further 
partial decline. By private contract, the demand has not im- 
proved, but there is some business reported in common to g 
medium grades of congou for exportation. The average decline 
upon congou from the period of speculative inflation last autumn 
is about 6d per lb. Of Indian 10,000 packages went with 
more spirit, but not at any recovery in prices excepting for 
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fine Pekoe and broken Pekoe, which showed }d to jd per lb | 
recovery. : 
Lowpow Imrorts and Ds.iverres from Ist January to 3lst May, with Stocgs 
at same date. 
Import. Delivery. Stock. 








| IE doicraa atu sinaincedaneairaeen’ Tbs 49,894,000 77,730,009 67,487,000 
1879 ae ceased 38,008,000 90,644,000 56,795,090 
1878 cevee = 44,503,000 81,567,000 65,909,000 


Stock in the United Kingdom 72,500,000 Ibs, against 64,000,000 lbs last year, and 

73,000,000 Ibs in 1878. 
| Rice.—There has been less demand for cargoes than reported 
‘last week. On the spot, 30,000 bags sold: Arracan at 8s 6d 
ito 8s 74d; Rangoon, 9s 91; old, 8s 9d; yellow Bengal at 9s. Some 
fine white Bengal at 12s 6d to 12s 9d 400 tons field Siam by 
auction were taken in at 8s 6d. 500 tons Rasee Bengal sold to 
| arrive at 9s 1}d to 9s 3d,ex quay. The London Rice Brokers’ 
| Circular reports the f owing cargoes sold :—Two Field Siam, one | 
lat 7s 83d for France, ©€Otons. One off the coast, 1,710 tons at 
| 7s, open charter. One of 2,000 tons Necrancie Arracan, May 
‘sailing, 8s 83d United Kingdom. 1,000 tons Rangoon to arrive 
'at 9s 3d, London, ex ship terms. Distant shipments are rather 
higher. A cargo of Rangoon, 1,500 tons, June-July, sold at 9s 7}d 
per cwt, open charter, 

CLovEs.—719 baies Zanzibar about half found buyers at jd de- 
cline, viz., 1s 04d to 1s 1d for middling dark to fair. 5 cases good 
Penang at 1s lld to 2s. 523 bales Zanzibar clove stems partly | 
realised 33d per Ib. 

CinNAMON.—The quarterly sales on Monday consisted of 3,067 
| bales of Ceylon. At the commencement the importers accepted a 
reduction of 2d to 4d per lb. For parcels in second hands the de- | 
cline was 3d to 8d per lb. Total quantity disposed of 1,100 bales. 
| Quotations for recent imports were as follows: Ist sort, 1s 7d to 
lto 2s 2d; 2nd, 11d to 1s 5d; 3rd, 10d to ls 4d; 4th, 5d to lid. 
| Very low and mixed, 6d to 1s for 3rd and Ist sorts. 3,068 bags 

chips sold at 7d to 8d for broken quills: 23d to 43d for coarse to 
| good chips, and at 14d to 2d per lb for bark. 

Cassia LigNEA.—303 boxes by auction sold at 35s, being 2s to 
3s lower. 234 boxes, “with all faults,’ realised 284s. 696 
boxes broken were taken in at 32s. 853 packages Bombay cassia 
vera withdrawn at 16s 6d per cwt. 

GINGER.—3815 cases 532 packages Cochin only partly found 
buyers at 2s to 3s reduction upon scraped. Medium to good, 38s 
to 51s; bold, 57s to 62s; small and broken, 35s to 37s; medium to 
| bold rough, 32s to 38s; low and small, 27s to 29s. 570 barrels 
Jamaica part sold at 39s to 51s for low to good ordinary, 58s to 99s 
for middling to bold, and a few lots fine 100s to 190s. 397 bags 
Bengal were chiefly withdrawn at 17s, a few lots selling at 16s 6d 
| per cwt, being a further decline. 

PimENTo is inactive. 1,614 bags part sold at 3}d to 33d per 
lb for low to good quality. 

SaGo.—3,499 bags only partly sold: medium, 16s to 17s; small 
16s 3d to 17s ; one lot fine, 20s; bold rough, 163 6d. The latter, 
| kinds were 6d per cwt easier. 

Tapioca.—3,700 bags flake part sold at easier rates: Penang 
and Singapore at 2}d to 2}d per lb. 3,128 bags pearl were partly 
realised 1s decline: medium, 18s 6d to 19s; seed, 19s 6d per cwt, 
the bulk being withdrawn. 

Buack Peprer.—At the public sales yesterday, 795 bags Singa- | 
pore withdrawn. Of 1,137 bags Penang 450 bags sold steadily at 
33d to 3gd for west coast. 15 bags fine bold Malabar, 53d. Pri- 
vately Singapore quoted 33d per lb, but less accepted privately. 

Wuitre Peprer.—The market continues dull. 678 bags Singa- 
pore partly sold at jd decline, from 53d to 53d, for mixed dull to good 
quality. Of 214 bags Penang a few lots found buyers at 43d per Ib. 

NuTmEGs.—208 packages partly sold at firm prices. Brown 
Penang, 114’s to 108’s, 2s 3d to 2s 5d; 94’s, 2s 9d; 84's to 79's, 
3s ld to 3s 3d; 62’s,4s 2d; low small and shrivelled, 1s 1d to | 
2s 2d. 46 packages “ without reserve and with all faults,” at 1s 4d | 
to ls 9d per lb. 

| Macr.—26 cases, a few only found buyers, at 1s 8d to 1s 9d for 
| fair Penang, the bulk being withdrawn. 40 cases low chips from 
Liverpool sold, “ with all faults,” at 84d to 1s 2d per Ib. 

SALTPETRE.—There have not been any reported sales, and the 
market is quiet. Fine Bengal quoted 22s 6d to 22s 9d per ewt. 

CocuINngEaL.—The market is fiat, and the very low prices do 
not lead to any speculative demand. On Wednesday, 230 bags | 
Teneriffe about one-fourth part found buyers at previous rates to | 
1d decline. Silver, 2s 5d to 2s 7d; black, 28 5d to 3s perlb. 71 
bags Mexican bought in 

OTHER DrysaLtrery Goons,—The stock of safflower is unusually 
small, and prices keep steady. At auction this week 351 cases of 

China galls were taken in at 57s 6d to 58s. Turmeric is rather 
lower. 530 bags by auction brought 16s 6d to 183 6d for Madras 
and 11s 6d to 11s 9d for Bengal. Stock at the end of May 2,718 

tons, being in excess of former years. Business in fine cutch at 
32s, but 1,242 packages by auction withdrawn. Gambier quiet. | 
Business reported at 16s 9d per cwt. 
| CHEMIcALS.—The chemical market remains quiet, with a light | 
demand for most articles. Citric acid is without inquiry, at 2s 5d 
|per lb. ‘Tartaric acid is firm, at 1s 8}d per lb for foreign crystals, 
and ls 83d per lb for English crystals, or powdered. Nearly all 
second hand lots of borax have been cleared off the market, and | 
| the price is close to the official figure of 60s per ewt. Cream tartar 
without demand, at 13ls per cwt. Chlorate potash lower, at 64d 
|per lb. Soda crystals firmer, at 31 3s 9d per ton, ex ship. 

| Druas.—Very little doing in this line; but prices generally 
| well maintained. 














SHELLAC.—Deliveries have fallen off, probably on account of | 
recent high and unsettled prices. The stock at the end of May | 


ith sales at 10s to 20s recovery on the lowest rates of last week. 


' was rather large, viz., 40,145 chests. There has been more inquiry 
| 
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| has sold at 5! fs to 51 17s 6d per ewt. 


, and the deliveries continue steady. 
| 6S? 10s to 691. These quotations, nearly as low as during the 


| cash, closed at GSI 15s to 691. Scotch pig iron, 453 1d to 
| 45s 13d. 


| other kinds, including Cape, at 31s 6d to 53s 3d per ewt. 


| profits to the importers. Deliveries last month according to the | 


Yesterday the market was again quiet. Second to fine orange 

Mania Hemp.—There has been some speculative demand for 
arrival at a recovery on the low quotations of last week. The 
latest contracts at 29/1, June to August, basis fair quantity. 
Stock at the end of May, 5,500 tons. Quantity afloat large hy 
contrast with last year. : =A 

Jute.—The warket is quiet, and lower rates have been accepted 
for arrival. 

Metats.—Quotations have further declined and the markets are 
inactive. The chief feature of the week has been a fall upon tin 
of 21 to 3l, although the visible supply has somewhat decreased, 
Straits and Australian, 


depression last year, do not lead to much speculative demand. 
Chili copper steady at current low rates and partly intluencel by 
the small charters as advised by telegram. A fair supply of 
Australian is on the way here. Other kinds remain quiet. Manu- 
factured iron has met with a moderate demand at the late de- 
cline, but Scotch pig better with a good business. The latest 
sales have been at 45s per ton cash. The shipments since the | 
commencement of the year are about 47 per cent. larger than in | 
1879 to same date. Lead and spelter quiet. 

O1Ls.—Sperm and other fish oils have been very slow, and some 
of the quotations remain nominal. The supply of cocoanut on the | 
spot and to arrive is still large, but at current low rates the) 
demand is steady. Linseed oil has further receded in price, and | 
the market not very active. On the spot, 262 15s to 261 17s 6d; / 
next three months, 261 15s; last four months, 25! 7s 6d to 251 10s. 
English brown rape quiet. On the spot, 27/1 15s to 2S/; to 
August, 281 to 281 5s; last four months, 27. First four months 
of next year quoted 291 5s to 291 10s per ton. Palm rather firmer. 

LinsEeD.—Business of fair extent has been done at about the 
late decline. Calcutta to arrive via Cape 49s 6d to 49s 9d, accord- 
ing to conditions. Seed ex ship or near at hand is quoted 52s 9d 
to 53s. Imports to this date into London nearly 156,000 quarters, 
or 20,000 quarters more than last year. Fine Bombay ex ware- 
house sold at 55s per quarter. 

Prerro.teum O1n firmer. New best oil 6jd; last four months, 
7id per gallon. Deliveries so far exceed last year’s by nearly 60,000 ; 
barrels. 

Spirits TurpPentine.—American steady. On the spot, 35s; 
July to August, 23s; last four months’ delivery, 22s 6d to 23s. | 
Stock about 20,900 barrels. 

TaLtLow.—There have been further arrivals of Australian, and 
to-day's public sales will give a fully supply. Shipments in May 
5,300 casks. The stock of tallow here at the end of last month 
was 17,050 casks, but a small portion consisted of Petersburg, and | 
the prices remain at 42s for new tallow. 

Tosacco.—There has been but a crifling business done in! 
American tobacco during the past week. The late unfavourable | 
reports of the crop have produced but a slight effect upon the) 
market, and the trade shows little inclination to operate. For! 
substitutes there is a great inquiry, suitable descriptions meeting | 
a ready sale at improved rates. 


















POSTSCRIPT. Fripayv Evenina. 
Suear.—The sales passed off without animation. Crystallised 
Demerara sold at barely Tuesday's rates; also Barbadoes, with 
grainy sorts, up to 27s. 994 bags native Penang were taken in at | 
15s 6d to 163 6d. 1,538 bags Maroim sold at 1s. 1,032 bags St 
Croix part sold at 18s 6d to 23s 6d. Of 1,169 bags Egyptian 
crystals a few sold at 26s 6d to 27s. 554 boxes Havana withdrawn. 
Correr.—697 casks 51 barrels 122 bags plantation Ceylon sold 
at a further advance of 1s to 2s, including middling colory at 02s 
to 943. 750 bags mixed native partly found buyers at 60s to 61s, 
and rather bold 65s 6d to 67s. 402 bags East India brought 
previous rates for small lots. 
Rice.—A cargo of Moulmein at 93 14d per ewt open charter. 
Spices.—There has been some inquiry for pepper and cassia at | 
the low prices of Wednesday's sale. oo 
Mxetais.—Copper steady. Tin, after selling a ton at OSI 5s 


TaLLow.—No change in Petersburg or home melted. Of 1,255 
. . . 7 
casks Australian by auction nearly two thirds sold. Mutton 


9™o 


. : r : . ar sake 
cheaper for all but fine. No alteration in beef tallow. 252 casks 





ADDITIONAL NOTICES 

Tea.—This market remains very dull, but prices have not 
further receded. The accounts from China may be considered as 
favourable, the shipments being about the same as those of last 
year, and if the three months’ prompt system is abolished it is 
probable that the losses of last season may be replaced by fair 





Custom-house returns were 14,844,000 Ibs, against 10,461,000 lbs 
last year.—J. C. Stnuar anv Co. ; aR 
’ Dry Fevrr.—Currants are a little more active in the sorts 
worth 29s to 31s. 28s 6d fruit is getting scarce. Valencias are a 
little dearer. 
Si.x.—Since our report of the 5th ult, there has been only 4 
small business in silk, as consumers have shown an _———, 
to buy freely until the result of the European crop te ; atten 
and that will not be—so far as Italy is concerned—unt am dis- 
part of this month. Holders have not generally en in been 
position to force silk, but in some cases es 3 from the 

made, and rather lower rates can be quoted. Telegr# 


a meena 
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LE: ist predict full crops from all parts, but little importance is now 
| attached to these estimates as the experience of past seasons shows 
\clearly that, with usual conditions, the export from China and 
Japan is regulated very much by the prices that Europeans are 
The periodical public sales are fixed to 


| 


| willing to pay for the silk. 
/commence on the 23rd instant.—W. H. Earon anp Sons. 
Merats.—The tone of our market has been quiet. with some 
further declines in value. Copper has been steady at last week’s 
‘rates, and daily moderate demand. Iron flat and rather lower. 
|'Tin drooping daily, 
| week, and closing 68/ for fine foreign. 
i5s to 103 lower, and about the same decline for spelter. 
| plates are about 1s a box lower and little enquired for. 
METROPOLITAN CATTLE MARKET. 
Monpay, May 31.—The total imports of foreign stock into 
| London last week amounted to 10,020 head, as against 20,721 in 
ithe corresponding period of last year; in 1878, 25,363; in 1877, 
19,512; in 1876, 20,310; and in 1875, 24,408. At Liverpool and 
Bristol 2,069 head of cattle, 2,417 sheep, and 199 pigs were received 
‘from American and Canadian ports. 
The receipts of beasts from our own grazing districts were rather 
i} short, and those from Scotland limited. ‘The tone of the market 
| was strong, notwithstanding that buyers operated quietly. Occa- 
‘sionally the best Scots made Gs 2d, but 5s 10d to 6s per Slb may be 
accepted as the general top figure. The market for foreign was 
| quiet but steady at full currencies. The sheep trade was quiet 
| but at full prices. The best Downs and half-breds made 6s 10d to 
7s per Slb. Lambs sold at 7s to 8s per Slb. 
SUPPLIES ON SALE. 
June 3, 1878. 


3,510 
15,17 0 


Lead may be quoted “from 
Tin 


June 2, 1879, May 31, 1880, 
IEE os pctchlnitivescmncdoedenitieies 

Sheep ... entaesbeale 
RNID <tchintin dietamadiesimeaiiihen 

NI: spicucsh ncconeccecee 


METROPOLITAN MEAT MARKET. 
| Monpay, May 31.—There wasa moderate supply of meat on 
offer to-day. The demand was brisk, and prices were firmer. 
| Per 8 lbs by the carcase, 

d d 
Inferior beef ................. to Prime ditto 8 to 
Middling ditto poe: Veal 0 
Prime large ditto 6 ; Large pork 4 

Prime Scotch hacia 8 0 
| Iuferior maison wince Se 4 4 

Middling ditto 4 


Small pork 
INE cccilarsensssccdciicbeces 


| 


POTATO MARKET. 

BorouGu AND SprraLFreLps, May 31.—The supplies of potatoes 
|continue moderate, the demand is steady, and prices are much 
the same. 
~ § & . 

Scotch regents .............. to Lincoln champions ............ 140 to 160 
Ditto chs unpions ae 150 160 | Victorias... . 150 155 
German reds, 4s Od to 7s 0d per bag; French whites, 4s Od to 43 6d per bag. 


Che Gasceite. 


Fripay, May 28. 
BANKRUPTS. 
Isaiah Abrahams, City road, glass and lead merchant. 

| David Solomon Davis, Hatton-garden, Holborn, wholesale fancy 
| sti ttioner James Carson, Manchester, and Heaton Moor, near 
 Minmahasben: jeweller. Alfred Francis Curwen, Harrington, 
Cumberland, clerk in holy orders. James Henry Hargreaves, 
| Heaton, near Bolton, and Bolton, builder.——-Edwin Alfred 
| Oliver, and Joseph Campbell, Durham, ale merchants. ic, 
| Picot, Hounslow..—Gideon Stockwin, York, provision merchant’s 
| traveller. John Temkies, Derby, provision and beer retailer. 
|——William T'urner, Settle, Yorkshire, farmer. Joseph Win- 
| nington, Tottenham, Middlesex, builder. 
| SCOTCH SEQUESTRATIONS. 
M. Macfarlane, Glasgow, spirit merchant. A. G. 
Glasgow and Carfin-hall, by Holytown, coalmaster. W. Lusk, 
| Irvine, draper.——W. Knox, Gk usgow, draper. A. Inglis, Aber- 
Home, Dunse, and late of Galashiels, 


| 
| 
| 
| 
| 


Simpson, 


‘deen, merchant.——W. 
| writer. 


Tvuespay, June 2. 
BANKRUPTS 
Henry William Pentony, 12 Silver street, city, brace manufae- 
turer.- William Stunt, 12 Brick lane, Whitech: apel, fish dealer. 
Norman Macleod, 11 Eardley crescent, Brompton. Henry 
| Charles Eaton, 15 Holborn viaduct. James Stoneman, Russell 
place, Russell street, Bermondsey, leather merchant.——Richard 
oes 55 Potter's hill, Aston, near Birmingham, brush manu- 
| facturer -George Wyndham Murphy, Dunst: able, bachelor of 
medicine and master of surgery.—Henry King Spark, Startforth, 
| hear Barnard Castle, gentleman.——James Smith, Willingham 
farmer and innkeeper. Joseph John Hoare King, Trafalgar 
| brewery, Fratton, and Erroll cotts ige, Elm grove, Southsea, com- 
| mon brewer. -Edward Evans, Evan Evans, and Edward Walter 
Evans, Abermule mills, Abermule, Montgomeryshire, millers and 
| farmers. John William Playford, Great Yarmovth, hosier. 


SCOTCH SEQUESTRATIONS. 
Henry Sidey, 64 High street, Perth, boot and shoemaker. 
| John Struthers Montgomery, 76 Howard street, Glasgow, 
|mission agent. —~ John Lees, Marvingstone, farmer. 
,ander Richardson, Lanton Craig, Jedburgh, farmer. 
| Burnside, Ferguston, New Kilpatrick, farmer. 
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having fallen nearly 5i per ton during the’ 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 
21 weeks ending May 29,1880 showing the Stock on May 29, 1880, compared 
with the corresponding period of 1879. 


FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included ander 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 
_ SUGAR. 


IMPORTED. | 


DELIVERED. 


— 


Stock, 


1880. | 1879, 
tons. | 
23,395, 

964, 
8, 110! 
497) 
so 


° 304 

24 4028) 
2,871 
2187 
2,926 
1,688 2,112 
7,259) 


3,045 
aes 


tons, | 
45,610, 
1,740) 
539, 
767) 
449) 
5,5: 33) 
3, 5732) 
10, 155) 
] 956 
3,602) 
1.233} 
633) 
52,756) 


| 
| 131 230 139,423) 126,705, 117,083) 
MOLASSES. 


‘ tons. 

West India 3,407) 52,27 
Mauritius | 25 3) 
Egyptian 2, "086. 
African "25s 3, 
Bengal ‘ 9 
Madras 3,633, 
Penang 2,453, 
Manila, Java, &c.......... 7,910 
China 720; 

1. "075! 

4,7) 86) 

4,1 37) 
55, 698; 


tons. 

26,951 
2,236 
2,326 
245 
407 
6,600 
2,097 
13,025 
3,425 
742 
4,604 


48,958 





67,815 


. sl 
} 


IMPORTED. Home Consump. | 


SrTocr. 

tons. 
1,686 
1,960 |. 


tons. 
2,935, 


tons. | 
2,439) 


tons. tons. 


954 


tons. | 
West India 
Foreign 


1,563 , 1,855 


“/Exportep & Dr- ae 


IMPORTED. LIVERED TO Vat. Home ConsumP. 


| gals. 
West India.. 1 333 9851 262,385) 492,; 750 581,5 5: 35) 687, 330 
East India... 37, 755) 1 23, 460) lll i 23,120, 30,770 54,2 ane 49, 005, 252,945 
Foreign 43, 875, 7 seat 26,055, 31,950 34 ,065, oe 282,645, 261, 315 


| "| Ex courn D. } 
Vatted | 528,030, 630, sal $32,010 377,775 209, at 404, = 
= _Total ... 915,820 1,2 17,630,2 917,980 2,968,650 


gals. | gals. 
946,260, 2182, 140 2,077 425 


Beemer | 


1,938,645, 2,028,540, 962,235 1,114,380 


COCOA. 


ewts. | 
38,095 33, 803 
2 862, 11,367} | 


| 43,681 7 sal 


ewts. e. 1 
68,701) 16,550 
a 22/540, 


61,842 
16,557 | 


__Total ..{ 78,399 


B. Pintation 
Foreign 


__ 38,890) 


COFFEE. 
tons. 

1,454 

6,758, 


40,957 i 


tons. 
1 465) 
10; 212! 
5,227 7 
365 
3,861 


~ tons, | tons. | 

713) em 
2,163) 5,227 

776) 2342) 

208) 279 

513 967 

7 1,080 


10,484 
45, 693), 


tons. 
1,191 
9,976, 
1,657, 
142) 


tons. 
2,292 
22,186 
5,371 
’391| 370 
5,889) 4,878, 93! 3,576 
3,111 3,050) 952) 1,277) 


tons. } 
West India..' 2,867, 
Ceylon | 15, 475, 
East India...' O73] 
Mocha 


Other Frgn. 
Total .. 5,520) 


17,813) 
rd 


23,639 


| _ 46,699 15,106 


34,106| Tr 17,124) 

70,361} 35,233) | 

PEPPER. 

tons. | tons. | tons. | 
1,34, 
2,662] 


— 


‘tons. | 
1,014) 
2,454} 
‘J pkgs. 
835 


tons. 
1,314 
a 


tons. 
1,730 
ul 707) 


tons. | tons. 
626 1,056 
oe 3, 229 

| pkgs. 
1 373) 
13, 716) 
7,164 


bags. | bags. 
16,415} 


RAW MATERIALS, DYESTUFFS, &c. 


mM | P pkgs. | pkgs. 
NUTMEGS. = a 
CAS. LIG...| 


CINNAM’N 


7 1039) 
9 352) 
4,874 


94. 605 
8.852 


14,955, 
8,170 


| bags. | 


PIMENTO os 31, 5597) bu 6,889} 


12,279} 


serons. | serons. | serons. | 
COCHIN’L. 7,090, 8,762) 
| chests. | chests. 
LAC DYE... 1,976 1,026 
| tons. tons. 
LOGWOOD.)| 1,636 | 766 
FUSTIC ...| 413] _ 601 


rer ‘ons. serons, 


5,274 


serons. | | serons. 1s. | SerOns 
6, 825, 6,707} _ 7,192 
chests. | chests. | chests. chests 


} 
chests, 
" 1,249 1,891 13,457 


chests. 
tums, | dumm. | Same. b ket 

1,394, 2,798 1,078 

472) __ 460 416 


INDIGO. 


chests. | chests, | chests. 
12,169, 14,300 it ine | 

| serons. | serons. | serons. | serons, | 
5,012; 5,053]... |, 


| chests. | chests. 


16,437 
serons. 


chests. | chests. | chests. | 
10,022 8,384, 17,353 

serons. | serons. | serons. 
2,746, 2,827; 3,006, 


East India... 
Spanish . 
SALTPETRE. 


Nitrate of; tcas. | tons. | tons. | tons. 
Potass ...; 2,928) 3,043) 
NitrateSoda! 1 7042) _ 4,934] _ 


tons. | tons. | tons. 
4,179} 1,815} 2,477 
11,034] 2,782) 3,436 


tons. 

4,428 
i 4 4,601 
COTTON, 


| bales. | ba | bales. | bales. | 
61,026 61,356 = | 
' 
| 


1,612, an 579,351 124,971 


| bales. | b 
E. India, ho. | 
Livrpl., 
allkinds} y | 


Total ...\1 


| bales. ae bales. | bales. 
61,076) 934) 37,7 32,957 


125,746 1.90770 ,207,760 1,181, nie 766,510, 601,130 
[nea 


,673,438|1,640,707| 124,971] 225,745 1,268,836 1,251,094| 804,298 
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June 5, 1880. | 
COMMERCIAL TIMES. | 


WEEKLY PRICE CURRENT. 


a*. The prices in the following list 
are revised on Friday, assisted by an 
eminent firm in each department. 





LONDON, Fripayr. 

Arrow Root—per lb sé «<4 

Fe VEN sees evee0. sovecsves 0 33 0 8 

Ashes— 

Pot,Canadalstsort.pewt 23 0 0 0 

Pearl do a wae 33.0 33 6 

Brimstone— 

Bough best thirds.per ton . ” - : 

tenes QO ¢ 

Flour Spaipchibinietv deakeagiaedtas tebe 20 iC 12 10 

Cocoa—duty ldper lb sds d 

Trinidad greytoord.p.cwt 66 0 75 9 
Mid. to finest.........-...+. 76 vill2 6 

II 0 icasica coisas cveneeninns 56 0 76 G 

GTO ...« cssiesigiscesesosce 60 0 70 0 

NINE, aricrkoiatcaiaseen-aacee 76 6 8 9 

ee eer 90 0 95 0 

Coffee—Duty 1} per lb. 

Ceylon, plantatn. lw. mid.. 0 86 0 
Middling to fine ......... 37 0115 0 
Native, good ordinary.. 62 0 64 0 

East India, plantation ... 86 0115 0 
Native, good ordinary. 0 0 0 0 

Plantation Mysore......... 103 01385 0 

Manila, fair Indan ......... 61 0 ®B 0 

Singapore, picked Bally.. 55 0 60 0 

Mocha, fair to good &fine 93 0110 0 

Jamaica, good to fine ord. 57 0 71 0 
Low middling to fine... 75 0115 0 

Costa Rica, good and fine 70 0 96 0 
Ordinary to fine ord.... 60 0 68 0 

Central American, &c. ... 60 0 68 0 
Good to fine .............+. 70 0 9% 0O 

Brazil, Rio low superior.. 66 0 67 0 
COE FD asics cnvencnscen 65 0 66 0 
Fair to good channel... 60 0 63 0 
Common to barely fair 53 @ 58 0 
Afloat fr.togd.channel 56 0 60 6 

Santos, fr. to gd. average 57 6 59 O 

Cotton—per lb. d d 

Tinnevelly, fair to gd. fair 5h 6 

Western do do .............48 5¢ 03s 53 

Chemicals— s dsd 

Alkali—Rfind.,.prdegree 0 2 0 0 

Acid, citric............ perlb 2 4 2 5 
IND cis cus cocontuacayeunsa 0 0 0 
ONIN s icacsuccSstetcrinys 1 8 19 
RI DMIG «osccscesckasssads 0 0} 0 1 

Alum, lump........ perton £615 0 0 

Ammonia,carbonate.plb 0 6} 0 6} 
Muriate ......... per ton £30 0 36 0 
DUB io scss scores <cnecs £18 10 19 10 

Arsenic, lump......per cwt 28 6 0 0 
BUI gcadtnccacesanvdins 109 090 

Bleaching powder ......... 66 00 

Borax, English, refined... 57 6 0O 0 

Cream tartar, crystals ..180 6131 0 

CED sccdinccsssecss perlb 210 0 0 

NIE oka xshisaes peroz 1 2 1 83 

Potash, bichromate...p lb 0 58 0 0 
Chlorate bie Sevapuaabctaghaena 0 64 0 0 
PRGORIOGARG 00. scccceceess 18 0 18 6 
SERIE ~ cécedccesncuadenes 611; 01143 
Sulphate......... perton £8106 9% 0 

Sal-Acetos ............ perlb 07 00 

Sal-Ammoniac...... prewt 44 0 4 0 

Soda—bicarbonate p.cwt 10 9 O 0 
Crystals, ex shipprton£3 3 0 0 
SME aes fv diva daavenmaxs £10 5 1110 

WM sgiceiotuttacita per degree 0 14 0 O 

Sugar lead, white...p cwt = 0 46 0 
NONE cc asivssdanvicveine 6 25 0 

Sulphate Quinine— 

English, in bottle.proz 12 0 0 0 
French ditto ......... 29 0°90 

Sulphate, copper...prcewt 21 0 0 0 
TN ied ata ce aca tnaeane 166 18 0 

Vermillion, English..plb 2 6 0 0 

Coals—per ton. 

Wallsend, best..........0000 14615 0 

Cochineal— 

Teneriffe silvers...... prlb 25 29 

a Nashiteisapeiats\dacead 26 30 
rugs— 

Aloes, East India..percwtl100 0190 0 
Cape, good to fine ...... 46 0 50 0 

Anniseed, China, Star......92 6 97 6 

Balsam, Peru ...... perlb10 6 0 0 
ID ositics cucdcmmiasenuanal 26 3 0 

Bark, Calisaya............... 29 7090 

Camphor, China. ..per ewt 95 0100 0 

Cardamoms, Malabar,gd. 8 0 8 6 

Cantharides ......... per lb : 10 310 

Castor oil, seconds ....., 3} 0 0 

Ipecacuanha, good te fine 4 9 5 3 

WMI. iSeccviasccserccees 010 10 

Musk, fine Tonquin...p oz 52 6 60 0 

Sih, CAD oss ciknceciss perlb 3 9 310 
I ia ies aaa e as a. ae 

Opium, Turkey fine......... 19 0 22 0 

Rhubarb,Chinafairtogd. 1 3 3 6 

Senna, Tinnevelly good... 0 5% 010 
Other E. I. low to good 0 24 0 9 

Dye stuffs, &c.— 

Galls, China ...... percwt 55 @ 57 6 

Safflower, Bengal ......... 160 0190 0 

Turmeric, Bengal ......... 11 6 12 0 

Gambier, block ............ 169 17 0 

Cuteh, good to fine......... 30 0 34 0 

Lac dye— 

Good fine marks..prib 0 4 0 8 
Low and native ........ - 02 0 4 

Dyewoods— &s &@2 

INS chiconickoendes perton 12 0 40 0 

NE ictabsan esis sccceneameptins none 

Fustic, Jamaica ............ 510 6 0 
SRE 610 710 
Lima Wood ............... 15 0 080 

aqgnent. Campeachy ... none 

IEE is icnencnennddon : none 
BE chvewnicordeanieal 515 615 
Red Sanders................+. 610 615 
ditiendstbaidacwisabamenbeiih 910 13 0 


be 
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| Elephants’ Teeth— £ 
per cwt 30 


EPI GIIO son c5ccddcceecess. 12 
Fruit—Currants, duty 7s s 
MI scicedauetes per cwt 31 
WIINII ie caviactnasackenns 35 
arc wel sccneainae 32 
Provincial .................. 29 


Figs, Turkey.. -pewt,dtypd 0 
Raisins, duty 7s per cwt. 

yy alencia spindadeeeudacaines 28 

NIN oi caciccianponindonnat 30 

PIII -natinesuebntennanic 35 

Smyrna, red & Chesme 27 


IRE 32 
pO Se Pee 29 
Oranges—S.Michaelpcse. 0 
Valencia... ee 
Lisbon & St Ubes, } i chst. 12 
Palermo ............per box 10 
Lemons—Palermo ......... 23 
ERE ees 15 
—per ton. £ 


Archangel, Crwn. Dundee 
St Petersburg,l2-head do : 
9-head do 2 
Egyptian, Gov. Dressed... 45 
Inferior . 
Gutta Percha—per Ib 


Hemp—duty free ‘ 
St Petersbrg.,clean..pton 22 


Manila, roping sorts ...... 26 
EN iectii acai re ecient nls 15 
I iniesndscicngdilccnie 14 
Rl lait aad 3 
Hides—Ox & Cowprlb s 
B. A. and M. Vid.dry... 0 


Do & R. Grande, salted 0 


EG BIEY: saenskcssdessennns 0 

II vcdcidncxtudsonsae 0 
Drysalted Mauritius ...... 0 
Rio, dry Rio Grande ...... 0 
West Coast hides............ 0 
Cape, salted ..........cc-.c00 0 
SID itis dannisiciwmnsicn 0 
NIE IE sd ici expats daleats 0 
RI a ii oer etic ts ecuiie 0 
S. America Horse, pr hde. 4 


Indigo—per lb 8 
Bengal mid. to fine violet 7 
Consuming mid.to fine 7 


Low and ordinary ...... + 
Madras, Velore ............ 3 
i) RS er 1 
Kurpah, good to fine...... 6 
Ord. to middling......... 4 


India Rubber—per lb 


ly, re 2 
i eee 3 
Leather—per Ib 
Crop hides...... 30@ 2 lbs 1 
do a 1 
English butts... 4 1 
do Zz oe 1 
Foreign butts. 16 25 1 
Me Aoeu 50 1 
Calf Skins..... 28 35 1 
ie 40 75 1 
ee) ea 80 100 1 
Dressing Hides ............ 1 
Shaved OR Siseai ck 1 
Horse Hides, English 0 
do Spanish...per hide 6 
Kips, English, per lIb...... 0 
do East India............ 0 


Metals—British Copper £ 
Cake and ingot..per ton 61 
Best selected 
I Siti kc wk cadacieshchon ae 67 
Chili—ed. ord. brands.. 56 
Australian, Wallaroo... 71 


do Burra ...... 70 

Iron, per ton F 
Bars, &c., British ...... 6 
RENEE scitidcndsatvcinie 6 
DT uisccutiiiticsdenkssinte 8 
I i cil acai S 
pS ae 5 

EY ncchtdigiadaiicatiec seats 5 
NOIR Gicknsicdistancdvicaase 10 
Scotch pig, cash ......... 45 


Lead—English pig, p ton£14 


Spanish pig ............... l4 
Quicksilver......per bottle 6 
Spelter,com.Silesian p.tn. 18 
Tix, English, ingots ...... 73 

SS RE SE 72 

INS: sae ssisiiti decisis 68 

I iddeveacdavands 68 
Tin plates, per box 8 

Charcoal, IC ............ 21 

RG EOP eniconsvoussoonadd 16 


Molasses—W.1.. _p.ewt 9 


Oils—Fish— £ 
err per tun 70 
Secdbecn, NS ischanite 26 
Seal, pale sdnissekieenéd 29 
UE enodcrshcdhtebessoabtiaiss 26 

Olive—Gallipoli ............ 0 
Messina, Palermo, &., 42 
NEE. scdielsestivecntbeciede 0 
ME vel wectacxnitecenie 41 
Mogadore .................. 0 

Seeds, Linseed... _per ton 26 
Rape, refined "English... 29 
Brown, English ......... 27 

Ground nut. ..............<c«.. 36 

Cocoa-nut Ceylon ......... 2 

Palm (Lagos) ............... 31 

Lard English ............... 39 

Petroleum Oil ...per gal. 0 

Oil Cakes, Lnsd Eng. ptn. 10 
Foreign sescendeicuaionibese y 

Oil Seeds— < 
Linseed, Black Sea p.qr. 52 

BIT ss occatsiniienes 54 
GAG, scvccocrnsccseres 53 
Rapeseed ,Ferozepore... 42 
Caleutta, R.A.1T,3% 43 
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' 
Plumbago— s d@ s a | Sugar (continued) sda | 
Ceylon, lump ...... percwt 12 6 20 0 Reringp—For ome 
Provisions— | Titlers a. 29 3200 
Butter—Cork ........p.cwt 0 0 0 9 | ~ Pieces... mame SS 
Friesland fresh, finest.. 94 0104 0 | TatesCubes.........32 6 0 9) 
Jersey .. 9 6 9% 0 Treacle ......... -- i @ BB ®# 
Bacon singed— Waterfrd. 82 0 0 | Forexport, free on board 
INE issencdcndnunats 80 0 8 0 Tur ee 1l0lb 25 6 36 6 
GRE sncinss sidaaisetanetiiinn 76 0 78 O Crushed........ man oe 8 BEF 
NE oo oacccsecenicones 70 0 75 0 |  Pieces..... 209 2 0 | 
TAG, TOUS sicccaccccccnsecse 99 0110 0 | Dutch, refined, f.o.b. in Holland ! 
is, 75 0 % 0 20 Ib loaves su erfine..27 9 0 0 | 
Lard — Waterford and 20lb do “tae se @e 
Limerick bladder ...... 00 72 0 Crus shed,supertinginbls 2330 2 3 
Cork and Belfast ditto. 0 9 0 0 | — No. 1 277 9 «0 0 
Ferkin and keg, Irish... 544 0 56 O | -- No. 2 — 26 6 27 6 
American & Canadian. 0 0 0 @ | French loaves, Cob. ue ace aes 
Pork—Amer.&Can.pr.bl 50 0 80 0 Saltpetre— 
seef—Amer.&Can.pr.te. 85 0 97 6 jJengal rewt 21 6 22 9 | 
Cheese— Edam, new 62 0 6 0 English, refined ......... 26 0 28 @ 
American, good to fine. 70 0 78 0 Nitrate of Soda ......... 14 0 14 3 
Gouda.. 68 0 70 0 | Shells—M.-o’P. per ewt 
Gruyere ..... 72 0 78 0 China, Manila,gd tofinel60 0 189 0 | 
Rice—Soft grain. percwt 8 6 9 6 Bombay do 10 01350 Qj 
Bengal, white ............... 9 613 0 Tortoise, E..,doperib 6 @ 15 0 | 
i ee nn 8 0 ll O | Pallow—per cwt. | 
i cca 9096 St Petersburg, Ist YC. 41 6 42 0 | 
Japan ......... ca ee a eae Australian mutton,fine 35 0 35 6 | 
Rosin—American ..... 4 6 12 0 Do beef do ......... Bes si 
Sago—Pearl...... perewt 16 0 18 0 Town..... 3 3 0 @ | 
Sago flour ; ui: a ame Tapioca— —E.L flake “Pp lb. 0 2 0 3} 
Shellac—per cwt Pearl ............percwt 18 6 21 6 | 
Orange, good to fine ...... 115 0120 0 Tar—Stockholm. perbrl 17 0 © @ | 
wivery and native ©...... 9 0 9 0 Archangel .. - M0 0 @ 
ME EG cvccnsintsrsnsins 8 0 88 0 Tea—duty 6d per lb 
Button, sorts good to finel20 0180 0 Congou, common to fair. © 7} 6 93) 
Low to medium ......... 100 0135 0 Medium to good......... 010 i 3 
Sticklac, Siam ............... 90 0 wo 0 Fine to finest 3 eh 2 2a 
Silk— Souchong com. to finest. © 9 1 8 
Bengal—Surdah ...perlb 16 6 18 0 Oolong, common to fine. @ 8 I 4 
Cossimbuzar............... 14 0 17 6 Flowery Pekoe,fr.tofinst. 1.2 3 4 
I dariershinticcitercnib 14 0 17 6 Orange Pekoe . 60% 1 4 
Jungypore&Comercolly 14 0 17 0 Canton scented capers, 
Hurripanl ..............6005 00 00 common to finest 6 73 12 
ee 14017 0 Twanky,commontofine. © 9 1 0 
China—Tsatlee, Nos.1&2 0 0 0 9 Hyson, common to fair.. O11 1 5 
AA cadedsinictnenecitmenatet 16 6 17 0 Ge od to finest .. 1é 390 
No. 4 and 5, &c............ 30 15 6 Y. Hyson, com. to finest. © 11} 2 4 
UN i ata ll O 16 6 Imperial, com. to finest.. 1 0 1 6 
Long-reeled ............... 9 6 12 0 Gunpowder .. aakilateal 0114 1 8 | 
CIE, incacecnssinibenacods 1l 6 15 6 Good to finest ...... 14 2 6] 
II cas innccinatilnsiak 17 0 18 0 Indian Pekoe,ine broken 0 10} 2 9 
Japan—Low to fine ...... 146 0 20 0 Orange do finest. - ae £2 
Patent Brutia ............... 26 0 30 0 ia iil 09 Olt | 
IID in nde <annteinscenesons 00 00 Souchong.. ee Of: 7 
Italian—Raw,white Novi 0 0 0 0 Broken tea ; 09% 12) 
Fossombrone ............ 00 00 Japau, common to fair... elo 10) 
Other kinds .............:. 00 00 Timber —Timber aud 
Thrown —Piedmont ...... 28 0 31 0 Hewn Wd.—Dantzic 
SE Nii xensccenteciainenein 27 0 3 0 & Memel oe load 30 0 8 0 
IIE cas incspsdeneniinibe 26 0 29 0 Riga fir ......... Sdencpieiny a a ' 
Spices—Pepper— Swedish fr... 30 0 45 0 | 
Black, Eastern...perlIb 0 3} 63% Canada red pine. ...-... 6 @ 8 @ i 
Alleppyand Malabar... 0 4) 0 4j — yellowpine,Irg. 85 0100 @ 
(I J 12. cn deathacoungiltiahde 0 43 0 6} _ sml. 65 0 75 0 
Pimento—Mid. and good. 0 3 9 3j | Que bee I cetihee 10 0130 0 
Cinnamon—lst Ceylon... 1 2 2 9 Baltic oak.. ; “70 0100 0 
ee eae nm 2s Indian teake a 230 0300 0 
Do 3rd and 4th......... 0514 Wainscot logs 18 ft each. }) ©0120 @ | 
Cassia Lignea, unworked 35 0 O ¢ Deals & Sawn & Prepared Wood— | 
Cloves—Fair Zanzibar ... 1 0} 1 1 Norway,Petersbg stnd. £6 0 16 0 
IEE, wsiciccbicisvenine 19 20 SU itetacetesnsnionis . 9 O 1410 
Ginger—per cwt Edd saumcisttscennens 810 18 0} 
Cochin, scraped ......... 37 0 9 0 Finland Decncceneas. i nee 
SC eee 23 0 38 0 Canada Ist pine Sienaniad 14 0 24 0} 
I  Sicatenrerncas 16 6 17 9 hee” TI ccrelschaiganase 1016 16 10 | 
EE icin canes ecninnaais 18 0 18 6 — 3rd aie > & FB 
Jamaica,low and ord... 46 0 56 0 American spruce......... 6ly 12 0 | 
Do mid. te fine......... 60 0180 0 Dantzic deck, each...... 017 1 5 | 
Rs Kicniccteonctigteds perrlb 13 2 6 Staves—Baltic,pr. mille£130 0 189 0 | 
Nutmegs, brown ............ 22 4 6 Quebec,perstandard do 55 0 @ @ 
Spirits—Rum, duty 10s 2d per gal. Bosnian, per mille.....24 0 0 0 | 
Jamaica, per gal. bond, Tobacco—duty3/iperlb s d s d | 
30 to 35 O. P............ 26 2 9 | Maryland, perlb,bond.. 0 5 0 9 | 
Fine marks ............ 36 40 pe O 45 9 153) 
Demerara,gd.tofine.prf 13 1 6 _ ae ®5 oll } 
Leeward Island...... —-— 13 14 Kentucky leaf............... 04 O 
E.I. & Mauritius ..— 13 1 4 — stript sue a an 
po aa 13 16 Negrohead .....duty 4/10 11 2 6 
Brandy, duty 10s 5d per g r gal. Colambin. If., cette 05: 2 2 
cites i0 6 ll 90 Havana............ :.¢. Ss 
Vintage of | 1877......... 1l 4 11 6 | — cigarsbndduty56 8 0 35 0 
Ist brand < 1875......... 12 0 12 2 | Turpentine—per cwt. 
in hhds Me sneneons 00 00 American spirits . 3 0 00 
| pee 13 3 13 6 Wool— English—per pack 
Corn spirits, pf,duty paid 11 8 ll 9 of 240 Ibs 
Spirits, f.o.b. Exportation 17 1 9 Fleeces 8. Down hoggs£15 9 16 10 
Malt spirits, duty paid... 12 6 14 6 Half-bred hoggs...... 1410 15 10 
German spirits............... 8 1 9 Kent fleeces —— > FF 
Sugar—per cwt 8. Dwn. ewes &wthirs. 5 0 16 6 
British W. India, refining 8 6 22 6 Leicester do 14 0 110 
Crystalised ...... 0 2 0 Sorts—Cthnug, ee 18 0 19 QO} 
Foreign Muscovy. , grocery 2 22 0 26 6 I cc cntesnce -17 0 BOF} 
RIES bs cetitnencsceare 19 0 2 6 | CIE ieee dinsnncess 16 0 17 @ | 
Mauritius,crys. No.13 1426 0 26 6 Super...... 15 0 16 0 | 
No. 10 12 23 6 25 6 Combing —Wetr. mat 19 0 21 0 
Syrups,l low to good yellow 20 0 22 6 PS etioiiaigs 1610 17 10 
Low to good brown ...17 0 19 6 Common ............ 15 6 10 
Bengal, lw to fineGurpat. 20 0 24 0 Hog matching...... 17 19 18 10 
Low te good brown ...15 0 19 0 Prime matehing.. 16 0 17 0 
Penang, low to fine yellow 19 0 25 0 | Common ............ Ib 09 bW 
Native brown ......,..... 149 bb 6 Colonial—per Ib sdead 
Madras, native............... 00 00 aes Port Philip Average. 
Jaggery Ni eieitbibla scence 14 6 165 3 Fleece andlamb... 1 7 110 
; Manila, “superior” ........ 18 6 1 6 Scoured, &e... 19 1 ii 
| _ Low brown ............... 14 6 15 6 Unwashed .. Ol i 2) 
| Siam and China white... 0 0 0 @ Locks&pieces(wshd) 1 ee 
Low to fine yellow ...... 00 006 Adelaide-Fleece&lmb. 1 6 110 
| _ Low to good brown ...15 6 19 6 Scoured, &e. 1 8 : 2 
| Java, grey and white...... 21 0 27 O | Unwashed... °” ee i 
| _ Brown and yellow ...... 15 6 24 0 | Ams.cross-bred washed 1 : al 
| Brazil, brown ............... 15 0 13 0 | + V.D.Ld-Fleecedlamb 1 g 3 ai 
| _ Yellow ...... .19 0 22 0 | Severed, oe. ; oon 
| Egyptn., good to fine cr “" 00 00 nwashed.........--+-« i 4 
|) MEN Sins ciendktacba " 16 6 21 0 | CapeG. H. Fleece lamb } $18 
| Floating cargoes for U.K. pnow white. (62°25 
— No. 13 14......... 26 ¢ 27 ° eee [ee ou 
Centrifagal . 26 wt.£5 0 
| "Pair Muscevades.. 22 6 29 6 | Wam—Bees.....perewt-40 7, 7° 
| Beet—Austri‘ns6%fob.22 0 00 | BIL Whie. 
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NT SEC RITIES, &e. | | ar | 
aoe MENT SECUR eee erent trae Next | | Clo ner Autho- | 3 - . 
| | Closin Dividends = pray. bs 61 rised & | Utosing 
Dividends Due. BritisH Funps Prices San “a oe Name. Prices, | Name. es! Prices, 
| ° te ing. _—. Issue, a=] | 
eS ee | o §Qhoe eee } se 
| Jan. 5 July 5... 3 per Cent. ee ivi en 8} 93} | Jan. July.| 2} | Flea: Argentine, 1869... 6% 90 92 Dols. | 
vs Do for Account, daly? ... 07; 973 | Mar. Sept. 25 Aug.  Dol'ublicWrks 6 % 82 84 | 283,736,350 United aie sssserseseeeee 6 % 1881/1073 8} 
April 5 Oct. 5... 3 per Cent. Reduced ........... ori or} cal i ee ee 6 %| 45 47 | | Do Funded .. ate % {1881 1042 53 
| April § Oct. 5... New 3 per Cent... isog) Soa oe DoBndhldrsCts 443 454 | 300,000,000, Do Funded .........-7.-.. 43%'19081111" 12 
| Jan. 5 July5... Dod a ae 1994 1 & | June Dec. 1 Nov. Brazilian, 1852 ... 43%! ... ... | 700,000,000) Do do caccscscceees 4 %|1907|1103 13 
Jan. 5July 5 Doze = sss Jan, 1890 ~ | June Dec. 1:* Noy. Do I858 ......... 45%) 22s ace | 3,203,000 Lonisiana, Old seenceceene 6 EY eee 
| Jan, 5July 5... Annuities ......4.. or 1885| 42 “he | April Oct. 1 *Apr. Do1859 ......... eee 495,800] Do New ....sssssssssesees ee te 
| April! ae ge pennineote Apr. a 16h 16 | June Dec. 113 Nov.) Do 1860 ......... MEE os scen | 1,000,000) WING TAOS cascsneesoneccace 8 % % 
| Feb. 4 Ang. 4. Do (Red Sea Tel.) Auz. > % ie | Set Onl ie). | Dees 45% 96 98 | 3'000,0001 Do do 2” vee 8 % 1875) 
Mar. 11 Boot. Hee Be dbo & ced ane | cet | July. Do 1865 222.00... 5% 9 97 | 4000,000! Do do |...” in Gl oct. 
tome es ty OS ee hae ee et ioe 5% 95 96 610,001 Massachusetts ............ 5 % 1888103“ 
a 15% July, 1990 Jan. July. 1 | Aug. Do1l875 |... % 95 96 SD UO 5 % 1894107 9 
Jan. 5 July 5 ... Indi: t to c out” 1888 1033 “4h Jan. July. 4 July. B. Ayres, 1824 ... 6 %/ ... ... ROO DG os sedcicscnecearcasececccs, . 5 %/1900111 13 
| April 5 Oct. 9.. ee 1% Div fm. Jani, 1880... | Jan. July. 3 July.) Do 1857 ......... > ae 619,9001, TU eal pe coke cae 5 % 1889105 7 
vi Do Eufaced Paper, 4% ...| 78} 79} | April Oct. 1° *July| Do 1870 11..." 6 % 83 85 IEE BD cvesiisenonionasvashpiin 5 % 1891106 8 
Dodo 4h % 1866 | oe OF | Abell Oct.| 1 | Inly.| Doles -.... 6 % 82 8 576,500) Do os... sess vsccsssece we 5 % 1895/1038 10 
pe cl ae op eens 85 35} | Mar. Sept. ... | Sep. Chilian, 1842 ...... : rr ..  |Virginia Stock .......... 5%]... | 25 30 
May 31 Nov. 90) Do do 4§ % 1895... 188 © Oh eel lan | eee 44%) on 0. Beaten eee 6%... | 15 25 
Jane 1 Dee. 1 .-| Do do 5 % Rup. Deben. 1882)... Jan. July. 2 Oct. | Do1866 |... 7% 96 98 .. | Do NewFunded....... 6 % 1905! 60 65 
Mar. 31 Sept. Xo DoB onda, 4%, 1,0001 ......|33s 38sp J Jul 2 *Jan.|! Do 1867 ” §5 &7 —— LL 
| Mar.31 Sept. 30 Do do 4 %, under 1,0001 ... 33s 38sp ae Tul, 1 Nov Deigo % 71 73 | Currency Boxps, &c. i J 
Feb.16 Aug. 16, Do Deb. 4%,1,0001&50011884 101} 2 | aeons iat ae 5% 68 70 1,750,000 Alabama,Gt.South.1 Mt. 6 % 1968101 103 
MISCELLANEOUS. Bo Mar. Sent. 2135 ly. nes 5% 68 7 1,000,000 Albany & Susque. 1 Mt. 7 od 16 
| April 5 Oct. 5... Bk.of England Sk.4} %lasthyr 271 273 F = ae = | ae - Chinese, 1874-6...8 %103 5 17,500,000 Atlantic & Gt. W.1 Mt. 7 % |1902} aa 
April 1 Oct. 1... Cana la Gov.4 % Bnds, 1903-8, Feb, aa * 0 1877 ie % 103 5 11,500,000) Do 2nd Mortgage...... 7 % 1902) | ana ee 
uar. by Imperial Govt... ~~ ” Avell of | $; | Oct. lcolemibien, ial.” Par. 29,000,000 Do 3rd Mortgage a 11902} ... se 
April ] Oct. z. Do guaranteed 49 Ay 1910.. wath ° I c eS 0 1873 aa 43% | 41 43 eee | Dol Mt. Trustees’ Cts, | eee 62 64 
April 1 Oct.1...; Do do 4%, 1904...| ne i 3° | Oct. Rm Rica, 1871... 6 %| 14 16 pce DIORRMPED: sac scoscavarts ‘ we | 22 2 
April 1 Oct.1...'_ Do do 4%, 1913...) 12. vee » 1 | Sen, Do 1872 ” / o% 12 44 | OO viicicsaxeics | 13 14 
(Cop. of Lon. Bds, aes ee: ooe eee Mar. Se j - er Lseaseniiom, i864 * 0 103 105 6,000,000 Atlantic, , Miss., & oO. Con, 7 % 1805 $6 35 
0 do 854-7,35%) ...  -.. len kt 8 19 | Do Committees’ Crts. 9. 
| In. Aprdly.Oct, Metropol. Brd. of Wrks 3! % 1023 34 | Jan. ‘sudy. 164 o. p03 8F wi 8 MO 3,500,000 Baltimore & Pot. (Main) 6 %| ou 107 109 
eae 2 ‘esep | Shtax y| 81 83 1,500,000 Do (Tanne)) ............ 6 % 1911108 11 
COLONIAL GOVERNMENT April Soh Aer See. aren ees... 2 %| 58} 583 | _ 6,500,000 Burlingtn C, Rapids, &e. |... | 90 95 
SECURITIES ay, td oot , o%| $64 86 14,000,000 Canada Southern, 1 Mt. 3 % 1908 90 92 
SECURITIES. April Oct.) .001 Oct. | Do Govnt. Pref. 5 %| 86} 863 £00, anak ak Guar taan 58 G2 
Sie ie aaa aiiign June Dec.) ... |... DoStateDomain 5 %| 92 93 eo vee .- C = ij tinted Mr . - os niin 100 105 
| ividends!| | Closing | Jan, July.| 25 | June.|Entre Rios, 1872.. 7 % 101 105 | 25,000,000 Do Consolidated Mrt.. 7 % 189,100 
Autho- | Dividend bi | Closing ra oe | Greek, 1824-5, xcp 5 % 5,550,000 Do Adjustment Bnds, 7 %|1903;103 108 
| rived ae Name, | Prices, es ES ee Do Ceumenes P ier cue 2,450,000! Do Income Bonds ... 7 %0|1908) 73 7 
Issue, : one ee lauateale 1900" 5% 7% 000,000) De Pa sees % a S * 
ee... a eee See: hosts Cede eee od aan nae 2 000,000 0 (Cal.& Oregon div % 1892'107 
£ | | | 18 epee epee ty el at st | 10,000,000) Do Land Graat Bade 6 20(1800,108 8 
150,000 Jan & July B. Columbia, 1907.. 6 % 113 115 ne 3 |sDec. H oe "1871. 5 | 86. 87 2,500,000 Chic. Burling. & Quincy 5 %| ... |102 4 
| 100,000, Apr & Oct B. Columbia, 1894.. 6 o 106 108 April Oct.) 13 jsouly. Deis” fi. ; 2 one 89} 20,000,000 Delaware & Hud. Canal 7 %| . . 175 80 
407000) ET anaes Cone oe lige ae | ee 6%... 2,000,000 Detroit and Milwaukee 6 %/1918/109 111 
eT UIn& Jly| Do 1882-4 ......... 6 % 101 108 Feb, Aug.) ... |... De Gold Reais 6 %| 932 94} 3,200,000 Do Con. Mortgage ... 5 % 1918] 99 101 
(4734590 Jan& July) Do 1885 See ee ee lea” fan, Marem Ri 5 %| 90° 92° | 1,200,000 Galvest. & Harris, 1 Mt. 6 % 1911| 99 101 
102 753 Jan&July, Do 1885, Ins. Stk. 5 % 105 106 Jan. July.) ... sDee. a a 29,000,000 Illinois Cen. $100 Shares i 108 5 
1,138,152 Apr & Oct Do Domn.of,1%3 5 %/106 108 | April Oct.) ... sJan. DoStateDomns 5 % 109 121 2,000,000 Do Bonds, Ist Mort.... 6 % 1898109 11 
5,755,500 May& Nov Do 1904-56 |...... 4%) 963 974 | Feb. Ang.) ... |*May./Japan, 1870 ...... 7% 1108 110 | _3,000,000 Lehigh Vall. Con. Mort. 6 % 1923 108 12 
2,550,080) May& Nov Do 1904-5-6 ...... 4%) 96} 97) | Jan. July.) 2 "Apr. Do IST ns eseses 3 « % 102 10g | 14,000,000 Miss. Kan. & Texas,1 Mt. 7 o 1904) 1035 
5,000,000 Apr & Oct Cape of Good Hope, eae w+ | «+ | Mexican, 1851...... : 0 3 5) 30,000,800 New York Central ...... 7 9% | +» [dt 29 3] 
189-1900... 6 % 110 117 “Eg | ave lpm tmuctial & | 98101 | 89,428,300 Do $100 Shares... |“. 196 33 
Apr & Oct! Do 1830-90 wu... 6%]... _... | Feb. Ang. 5 | Aug. [Moorish 0 1876 tae 102 4 | 78,000,000 New York, Lake Erie, & | 
|} oe an&July) Do 189) 6 % 110 112 — Nov.) ... | os a oe & | _ Western $i00Shres, —_ |... | 33} 333 
219,700 Apr & Oct} Do 1900 127 5% 105 167 | dan, July.) ... } 5 D0 18% isji 8'%| 8 10 8,536,900 Do Pref. g100 Shares 6 %| ... | 52 37 
5,845,000 Apr & Oct; Do oo... ccc ccecee 44% 100 101 eee 2 eee “4 GR eve 8 in 8 10 16,656,050, Do Ist Con. Mt. Bucs. 7 %} ... {219 21 
359,000 May& Nov Ceylon, 1882-3 ...... 6 % 102 104 eee | 2 Do 1872 1870" 6 & 162 17} 3,718,100 DoCon. Mt. Fa. C, Be ls, ‘ %| ... |118 20 
40,000 May& Nov) Do ooo... c ce cceeee 44% 105 107 — 2 ee Pe 1873 Pet 5 + a 143 15h 25,000,c00! Do 2nd Con. Mrt. Bds. 6 %)| ... | 83 85 
150,000 May& Nov Mauritius, 1882 ... 6 vo 102 104 oe 2 fos P 2 somes tees 3 %o| 52h 522 | 10,950,000 Oregon & Califoria,1 Mt, 7 %'1890) ... ... 
| 400,000 Feb & Aug! Do 1895-6 ......... % 115 118 | Jan. July.'1 ANE... he sien, 1833 BEL. 5 9% | 85 87. Do Francfort Com. .., 600 BO 
!- 100,000)May& Nov! Do .........cccc000es 41% 105 107 Mar. Sept.| = |. oe Do 1830 ee 44%| 84 87 63,709, 400 Pennsylvania, $50 Shres, vee | OUR DE 
| 100,000| Apr & Oct Natal .........0cs000 6 %1C4 106 | Jan. July.) 2 |*Oct. a 4:0 = 4,970,000 Do Ist Mortgage ...... 6 % 1880102 104 
|} 69,000 May& Nov! Do veces 6 % 103 105 | June Dee.| 14 |*Mar. ok aaa 3°%| 63 66 3,000,000) Do Con, Sink, Fd. Mt. 6 % 1905110 112 
137,000 May& ee Ns occ ccevecage ee 5 %)103 105 May oes 1} ane Do 1862 5 % | 86 87 32,684, 375, Philadel. & Read. $50 Sh, soe | 105 113 
la, 30,000, Mar&Sept! Do .............. 43%\ 99 101 May “Oct | *Jar Do dues Sin 1,000,000 Pittsbg.F.Wayne.& Chic, 8 %!| ... |LLO 112 
166,000 Jan& July New Brunswick ... 6 %108 H0 | April + 1 |*Jan, ton 100... 5 %| 90 92 8,000,000 Union Pacific Ld. Grant 7 % 1889|111 113 
5,031,500 Jan & July New South Wales. 5 %/105 108 April Oct.| ey, Do do 840 15/5 %| we ace 307,625 Union Pacific psn | 
L008 Fam & uly) DO saeveserenee 3 a's 199 | Abril Oct| 1 [*July.| Do do 1966, 1001 § | 90. 33 | |, $100 Shares........... 84 88 
SASL Jan & July) DO assessnasencce oe i aoalt in ly.| Dodo 8il ly... 5 % 27,237,080, Do Ist Mortgage ...... 6 % 1808/14 26 
3,100 Jan & July New Zealand, 1891. : % 112 114 | Apail Oc ion Do (Nick. Rail.) 4 z 39) . OO eee 
483,000'3, an&July} Do 1914 ............ 5 %/106 103 May Nov. 15 *Auz. | Do one - “i a} esi 89h £ | STERLING Bonps, 
7,153,100 Qus arte nf Do Consolidated. : %|102 104 | Feb. Aug.) -098 a > Do — 5 o| 88° 39° 1,500,000 Allegheny Valley guar... 1910 1l4 17 
| 201,500 Mar&éSept! Do 1891 ............ 6 % 11 113. | Mar. Sept.| | | 098) *Feb. Do 1872 eed 5 o| STE 8Ri 1,100,000 Atlan, & G. W. Lsd.Lines 7 % % 1902) oe 
329900 June& Dec} Do 1801 6 % 114 116 | April Oct. | 098)" Apr. ee 5 ol 82 83} | Do Re-org.Com.Certs. Sas Acad 
6,000,000 Feb & Ang Do 5/80,1879-1904 44%! 9734 98} | June Des.| = *Dec, a ae scecnnas aa] mot 304 900,000 Do do 1873 0.0.00... 7 % 1903} nesses 
1,230,000 Jan & July, Do 5/30, 1881-1906 5 % | 103 104 _ = at De ed "1860. 6°%| 7° 8 1,520,000) Do Westrn. Extension 8 % 1876, 75 SO 
3,50,000 Mar&Sept) Do 10/40..........6. 5 %'102 104 J : on une, 8. ta Fe, 1874 69. - & | 98 102 480,000' Do guar. by Erie Rail. 7 %! ... 75 80 
4) 225,000 Jan & July ‘Nova Scotia, 1886... 6 %!108 110 an. “Iu y:| June. § edie © oe “We "5 oT 96 98 800,000 Baltimore and Ohio...... 6 % {1895 113 115 
| 220,00) Jan &s cept Prince Edward Is- zene ny L Soca Sard a oe Sl te oe 9,000,000} DO .eecccccccecsoossecee.,,., - 6 % 1902 113 115 
210.0001 Mayé Nov Queen eas 6 x6 2 ites) ee ae 404 | 2,000,000) Do 1.00. » 6 % 1910 it 15 
10,000 May ov Quebec rov. 0 7 AUS *| eos =| ee eeha cen tnheendanes cad 600.000 cece eae ¢ 
$%),000 May& Nov ? OD citar eects 5 %/162 104 | Jan. July. 1 June.) DoQuickslyr.M. 5 %| vo oe Eon O aoe Vincennes 4 Sina : 
1,850,200 Jan & July Queensland, 1882-5 6 % 103 107 April Oct.) 45 July . Swedish Gov. 1864 44% 00 303 900,000 Chicago & Alton Sterl. | 
1,868,050 Jan & July” Do 1891-6 ......... 6 % U3 U5 i ov ti owe | = aoe seeseees 5% 10s ae Consolidated Mort. 6 % '1903,115 117 
6,087,200 Jan & July Do 1913-15... ‘aes 4 oe) 93 94 —— sg os a a. Saaeviaiaas ro 101 108 500, 000) Ciecdlonn , Columbia, &c, 11934 12 14 
1,184,800 Jan &July _To 1915, Serip as : Mo} se ee 4 a a = leg ily. " rkish, a" ; % 631,000! Kastern Rail. of Massa. 6 % 1906, $8 100 
| a0 seni] Jan& July 8. Austral 1879-80 9 sve wee yt ‘il Oct. - I'D Egypt. Trib, 5 % | $3 85 800,00) {ltinois&St Louis Bridge 7 % | 1900) a 
00) Jan & July “Do 1881-1890... . prul Oct.) ... " | Oo heypt. iri aj SS OO 400,000, Do 2nd Mortgage ...... 7 %| ees 
' 410,200 Jan & July) Do 1891-1900...... 6 %/113 120 eee 1 | Dee, | BO TBSS  occcicces 6 % 163 173 1,000,000 Iinois Cen. Sink. Fand. 5 © ne 03 103 3 2 05 
| 778,50 Jan&July Do 1901-1918...... 6 % 118 124 ove 2 | Nov.! Do 1862 ......... 6 % 143 15} 500,000, D . 6 % 11895 113 135 
| 240,000 Jan&July| Do 1911-1920... § 4/108. 110 om Se | Nov.| Do 1863 |........ Rn as ee en Conremennttes 5 % (1903101 103 
3,441,300 Jan& July Do 1894-1916...... 4% 96 97 an 1 Do Gen. Debt... 5 %! 103 11 1,000,000. Le! igh Valley C es ii. 1104 106 
\' 100,000 May& Nov StraitsSetmnts.Gy. 435% 98 100 ge ba a | ae 6 % ut 12 titi = 1 Mo 2 aan 
{ 102,500 Jan& July Tasmanian, 1895 .. § % 113 116 | Feb. Ang. 1 *May.) Do Guaranteed 4 % 104 106 500,000 Louisville and Neskerilie 6 6 9, 1902 106 108 
552,800 Jan& July) Do 1893-1901... 6% 113 116 ~ 1 | Sep.| Do 1869 ......... 6 %! ti 11h 0 hi Ist Mt. 7 %'1901 114 116 
| $00,000 Jan&July) Do July, 1901... 4 %/ 94 95, | Apri Oct.) ... |... | Do 1871 Eg.iri, 4460) 67 675 700,000 Memphis & Ohio, Ist Mt. 7 % | 
vt g, a ‘ x ols ¢ 800,000 Milwank.&St Paul, 1 Mt. 7 % % (1902! . 
100,000 Mar&Sept Trinidad’ Debutres. 2 oe ae Do Treasury A. 9 % 19 ot ae! 1 
| $50,000 ; @ 113 « 800,000. N. York & Canada Rail. 6 ® 9 |1904 102 104 
; _ 850,000 Jan & July Victoria, 1891 ...... 6% 112 114 | ase 1 ep. | Do 1873 ......... 6 %| 16; 14 2,000,006 i. l 6 % 1903/117 19 
7,000,000 Apr & Oct) Do 1883.5... 6% 104 108 | 2} | Nov. UruguayCon.1871 6 9 | 31 32 e000 New York Central ...... e| 1904'101 103 
2,107,000 Jan& July) Do 1994. 5 % 1073 168} | Jan. July. motapplied Venezuela, 1859... . : SOO Nan nal Con MS, 6% 115 117 
4,500,000 Jan&July Do 1899-1901... 4 %/ 984 993 | Jan. July. none Cu: lee A 4 5 560,800 Panama General Mort... 7 %| 1897, 
3,000,000 Jan&July Do 1904 .. 44% 16 107 | May Nov. notapplied Do 1862 ........, 6 "9g | ut 16 240,000 Paris and Decatur ...... ; 1903 18 20 
| 100,000 Apr & Oct Western Australia 459.101 103 | April Oct. notapplied) Do 1864 777” 6 %| 14 16 | $19,934760 Pennsylvania Gen. Mrt. 6 % oes os 
| —— NotE.—Dividends on the before-mentioned stocks 9,000,000, | Do Con. Sink. Fé. Mt. 6 | 1905 113 
DOCKS. payable in London. $60,000 Philadel. & Erie, Ist Mt. 6% a % |1881 {200 fee 
j ————- u ] ie . ),000; Diicsngeavnyictpivecueunsine |. + 
| Quarteriy| 1 ArgentineHd. Dis, 6 % 64 66 $5,000°000! Do Gencral Mortgage 6 %'1920106 108 
| Auth | Closin uy.n’ne ... Austrian Sil, Ren, 5 % 63 64 . % 11911100 104 
| “rised |Shara.| Paid x “oss | May Nov.in'ne| ... | Do Paper ...... 5% Gl 62 2,000,000 Phil. & Read.Gen.Cn. Mt. 6 %| 85 
iim ; a, Prices, | April Oct.) ... | | Do Gold Rente 4% 75 76 | 200,000 Do Improvement Mrt. 6 %|1897| 83 8 
sue. } me eee ‘ é | 54 57 
—_ Jan. July. ©: | 1.) | Dutch Certifictes. 24% 4,000,000) Do General Mortgage 6 %) ... 
. nc April Oct) |" | a «+ | Do Scrip for the 6 de- 
£ P . ~ |. Do do ............ 4%) .. ferred } coupons 55 65 
— uarterly| ... |... 2 e 0. | ose = ; 
a ae = Hu and West India... a 4 Geartert g ae a. 4 oe a 5 % 38 oie 1,300,000 Pittsbrz. Lal ag ye an 6 % ‘pe 
| Sz38eu7 Stock. 100 London &St Katharine 80 82 | 282. July]... |... Italian, ex. 25f ... 5 % | 85 853 1,104, resent & ont Ale oe 6 oka 1€3 105 
cote cae 4 in sdishapceeineecsaal a 102 * The drawings are yearly in the case of stocks to 500,000; U.PacificR1,0maha Bag. 8 8 % 1896, 118 120 
sataue a = a enomaen, inwesesonces 87 89 | which asterisks are prefixed. In almost all other 869,200’ United N. Jersey R. &C. 6 %|1894,112 114 
aie 0 ‘Surrey Commercial .../152 157 | case, where there are drawings, half-yearly, 1,133,800, Doao ........ sesseeeeeseee 6 % 1901/1156 117 
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June 5, 1880. | 





Autho-| Last 


/ Annual 


rised | Divi- 
Issue. | end. 








100,000, 5 % 
80,000) 5} % 
150,000) 5 % 
29,970; 8 % 
80,000) 7} % 
60,000) 74 % 
15,009; oun 
100,000) 

20,000) 


30,000)124 % 
12'500| 6 % 
12,500, 6 2% 
20,000! 5 % 


100,000'22 % 
10,000; 5 % 

.. {103 % 
50,000117} % 


1 50,900 5 % 
35,000115 % 
25,000'10 % 

5,465 ae 
20,009 10 % 
20,000; 8 % 
40,00015 % 
30,000: 2 % 
69,90010 % 
20,000 12 % 
80, 000) 7% % 


200,000. 10 % 
20,000; 44 % 


50,000! 6 % 
30,000 8 % 
10 000) 7} % 


45,900) 6 o 
500,000) nil. 
6,000: 7 % 
6,000! 7 % 
95,624 3§ % 


75,000:18 % 
40,000, 7 % 
46,000/124 % 
60,000, 8 % 


50,000) 6 % 
10,000! 6% 
10,000) 144 % 
50,000! 5 % 


50,000: 73 % 
80,0015 % 
49,950, 


15,00010 % 
15,000, 7 % 
50,000:11 % 
187,500,124 % 
30,0005 % 
100,008 6 % 
40,000.20 % 
105,625:20 % 
28,125 ace 

% 


45,000 6 


$9,325) 3} 
50,000. 6 
69, 000! 2 
20,000 15 

4,000.15 
1250010 9 
34,000 14 


60,000 16 
90,000 125 % 


PRReee 


2 at 


Autho- 


rised (Share Paid. 


Issue. | 





2,669,3801 Stock. 
2,155,3101: Stock. 
2,165,3101, Stock. 
130,000, 10 
16,000 10 


6,000 10 
13,000 10 
6,000 10 


65,000 20 
369,700. 10 
70,006 10 
232,000! 100 
200,001, 100 
199,750 10 
320,000, 100 
22,050 10 
155,500 10 
155, 500 10 
125,000 10 


7,000' 25 
12,000, 10 
8,200 10 
9,000 

280,000 Stock. 
58,225 

83,521, 10 


$4,563 10 
69,910 20 
200,0002' 100 
50,0001 100 


1,030, 6001. 100 





Agra, Limited 
Alliance, Limited .. 
Anglo-Austrian 
Ans glo-Californian, L 
Anglo- Egyptian, L.. 
Anglo-Foreign, a 
| Anglo-Italian, 66, L. 
Anglo-Univ ersal, L. 
Bank of Africa, L.. 
Bank of Australasia 
Bank of B. Columbia 
Do New ........-- 
Bank of British N th 
America 
|B. of Constantinople 
Bank of Egypt 
Bank of Ireland 
Bank of New South 
Wales 
Bank of N. Zealand 10 
Bank of Roumania.. 
Bank of 8S. Australia 
Do New 
Bank of Victoria ... 
Cen. of London, L 
Chartered of India, 
Austra., & China 
Merear- 
tile of Ind. L.&C. 
Cc mooi ul is 
Commercial Bank of 
Alexandria, L.. 
Consolidated, — 
Delhi & London, 
| Ruglish Bank of R! 0 
de Janerio, Lim 
Eng?'sh, Scottish, & 
~ Australian Chr. < 
lfong Kocg & Shan. 
Imperial, Lirsited.. 
|Imperial Ottoman... 
nian 
Do New 
Mortgage of 
India, Limited... 
,London and County 
Lon. & Hanseatic, L. 
Lon. & Provincial, L. 
Lon. & R. Plate, 
London & San Fran- 
cisco, Limited... 10 
Lond.&S.Western,L. 100 
Lon. & Westminster 100 
Lond. Bank of Mex. 
\ & S. America, L. 
Lon.Char.ofAustral. 
Loudon Joint Stock 
j Mercantile Bank of 
| the R. Plate, L.. 
'Merchant, Limited.. 100 
‘Midland, Limited .. 
\National 
National of Austral. 
\National of Lpool, L. 
Nat. of N. Zealand,L. 
Pa ae .ofEngland 
| Do OIG aiscaicecsucse 
% ‘New London & Bra- 
zilian, Limited.. 
North-Eastern,Lim. 
‘North-Western 
Oriental Bnk. Corp. 
Provincil. of Ireland 100 
Do New 
Queensland N 
Standard of Britis h 
South Africa, L. 100 
Union of Australia.. 
Union of Lond on... 


Chartered 


Name. 





.. Stk. 


L. 


59 


Nat., L. 


20 | 1 


20 
7 


20 | 


20 


25 


40 | 


20 
20 


10 


or 


-J 


20 


20 
25 
25 
59 


10 | 


20 


25 


4 
19 


LOO 


10 
25 


oCoons! 
oie 


c 


DO et DO Gt es 


10 


19 
0 


20 
.|100 | 2 


5 
25 


10 


25 
20 
20 


20 | 
on | 
20 
25 


19 


10 


25 


5D 5} 


TELEGRAPHS. 











100 
100 
100 
10 
10 
10 
9 
10 
20 
10 
10 
100 


10 
100 
10 
10 
10 
10 
25 
10 
10 


8 
100 
1 
10 
10 =36—Do 
20 
100 


mee os 


Name. 


Anglo-American, L... 
Do Preferred 
Do Dofsrred 

Brazil. Submarine, L.! 

Cuba, Limited 
Do 10 % Preference 

Direct Spanish, Lim..! 
Dol0 «4 Pref 

Direct U. 8. Cable, 

Eastern, Limited.” 
Do 6 % Prefere nee. 
Do 6 © Debentures 

10 Do5% 

Eastern Extension, L. 
Do 6 % Det 


erence’ 


no 


op tae hao 


101 1¢ 2 
lol 193 


Closing 
Prices. 


10} 103 
10} 1 


11} 


aa 


, A, 


34 ah 
13 itt 


78 


173 183 
8 9 


52 54 
63 7 
oe 


30 


37 
292 
} 13} 
43 


41 


72 8} 


24 


17 


1k 


24 


- 


1} 


61} 62} 
104 
1} 


w 
a= 


8} 


0 21 


97 10} 


8% 19} 
64 


26 27 
7%4.«8 
49 50 
624 63} 

37-38 


| Closing 
| Prices. 


69 61 


9} 


entures 107 110 


German Union T Tek; 3] 
Globe Tel. & Trus st, L. 
Do 6 % Preference. 
Great Northern 
Indo-European, Lim..| 2% 
Mediterranean Ex. L. 
Do 8 % Preference. 
Reuter’s, Limited 
Submarine 
Do Scrip ...... 
Ww. India & Panay na, L. ; 
% First Pref. : 
West. & Brazilian, L.. 
Do 6% Deben. A.. 
100 | DodoB ........ : 
1,500 31 ,000 $1000 West. Union of U.'S.7% 
100 Dob % 


163 
1 103 
Ll? 122 
Stel. Bonds )i03 105 














1,055,900! Stk.100  DoB 
36,0001 Stk. 90 


_ 10,000 10/10! Do 








411,308 Eastern Bengal, guaranteed .. 
1,500,000 East Indian, ‘Irredeemable 
2,701,450 Great Indian Peninsula 

384,700 Oude and Rohilkund 





+ tereeeees 





atone 
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INSURANCE COMPANIES. 
Autho- | Lst Ys z Closing 
rised Divdnd) Name, 3 : 
Issue. |Pr.Shr. S Prices. 
Zsa | 
50,000 1 13 0 Alliance Brit.&For. 100 33 
10,000 1 00) Do Marine........ 100 29 
24,000 0 18 © Atlas Fire and Life 50 18 
3,000:*1 10 © Argus Life............ ‘100 25 
50,000 1 0 OBrt.<For.Marine,L 20 20 
20,000 0 49 Church of England| 50 + 
5,000 *0 10 0 Clerical,Med.&Gen. 100 36 
50,000 1 0 0 Commercial Union! 50 19} 
4,000 *4 0 0 County Fire ......... ‘100 110 120 
6,160 1 18 0 Crown Life ......... 50 40 
50,000 *0 5 0 Eagle Life............ 50 53 53xd 
10,000 0 15 9 Equity and Law ... 100 14 15 
20,000 0 6 0'English&Scot.Law 50 6 
50,000' ... |FireIns. Associa.,L.' 10 2 
10,000 0 8 0 General Fire & Life 100 7 
25,000 0 40 Globe Marine, Lim 20 4 
20,000 3 5 0 Guardian F. and L. 100 69 
20,000 Home & Colonial,L. 50 2 
12,000 7 0 0 Imperial Fire ...... 100 154 156 
7,500 *1 .0 0 Imperial Life ...... 100 21 23 
13,453 7 10 0 Indemnity Marine. 100 50 101 103 
50,000 0 15 0 Law Fire ............ 100 13 
10,000 *4 5 0 LawL. 90lfm profi s 100 0 
100,000 0 8 O Lancashire F.& L. 20 2 7 
20,000 0 12 0 Legal and General. 50 8 2 
87,504 0160 Lpool., Lon.&Globe 20 2 16} 
49,626 1 00 Do (il annuities). sao aap 2 
35,862 3 00 London Assurance. 25 65 
£0,000 0 5 0 Lon.&LancashireF 25 6 
10,000 0 14Lon.&LancashireL 10 14 
20,000 0 6 0 Lon. & Prov.LawL 50 6 
50,000 0 60 Lon.&Prov.Marine 20 ' 5 
10,000 6 00 Marine ............... 100 86 
59,000 ... Merchants’ Marine 10 
40,000 2 5 0N.Brt.&Mercantile 50 523 
30,000 2 0 0 Northern F. & L... 100 45 
40,000 0 7 6 Ocean Marine ...... 25 i 
159,1251 *4. 0 0 Pelican Life ......... ad 61 
6,72218 0 0 Pheenix Fire......... a 00 5 xd 
2,500 *1 50 Provident Life...... 100 s 
200,000 0 3 0 Queen Fire & Life.. * 3} 
200,000 0 7 6 Tee OTE NOU a cacnnsivenes S$} 
689,2201 20 0 0 Royal Exchange .. “ste. 100 400 410 
100,000 1 2 0 Royal Insurance ...| 20 25} 26 
10,000 *3 10 0 Standard Life ...... SD 71 72 
4,800 *10 0 0 Sun Fire............... id 450 +460 
4,800 *2 140 Do Life ............ 100 87 
100,600 0 10 0 Thames&Mersey M 20 93 10 
1,500 20 0 0 Union Fire & Life.. 200 350 360 
41,200 0 12 6 Union Marine, L... 50 83 9 
5,000 2 11 0 Universal Life...... 100 383 40 
50,000 C 15 0 Universal Marine 20 125 33 
° Periodi eal cash bonus i in addition. 
GAS. 
—_ 1 o|. 2 Closing 
rised | 2/5 Yame, . 
Issue. | & = Prices. 
5,000; 20 | 20 Bahia, Limited ............ 5 16 
40,000, 5) 5 Bombay, Limited ......... 6} 
10,000; 5 | 4) Do cain tenes 4} 
229,7001 Stk.|100 Brentford, Consolidated 150 54 
1SN0D} BD | 20 | Britiony .....cccccccsscsescccsss 34 36 
550,0001 Stk./100 Commercial .................. 90 95 
20,000, 20 | 20 ‘Continental Union, Lim. 213 
20,000} 20 | 14| Do Now...............s0000. 44 
10,000; 20 | 20 | Do7 % Preference 26 
23,406 10 | 10 European, Limited 192 | 
Of OR: a Seer 143 
35,406} 10; 5} Do New.................... 10 | 
4,208,5351 Stk.100 Gas Light & Coke A,Ord. 85 
56,000' 10, 10, Do5% Pref. A,4thiss., ... ... 
50,000, 10 | 10 | Do5% Pref. A,5thiss. 17 18 
100,000) Stk.100 | Do B, 4% maximum 77 
200,000! Stk. 100 Do C, 10%, Preferential 205 215 
300,0001/Stk.,100 | DoD,10% — 405 215 
165,000). Stk.100 | Do E,10% — 205 215 
30,0001'Stk.|100 | Do F,5 % — 100 103 
60,0001 Stk.|100 | Do G, 73 % _ mm 355 
1,300,0001 Stk.|100 | Do H, a % maximum . 36 
751,3101/Stk.|100 | Do 4 % Debenture Stk tol 103 
265,3501 Stk.100 | Do $h | % -- 10 
5,000 10 | 10 |Hong Kong and China.. } 155 
2,800,0001' Stk. 100 Imperial Continental .. 83 
386,5000/Stk.|100 (London .................e0000 82 
150,0001 Stk. 190 Do lst Preference ..... 27 
12,000, 5| 5 Malta & Mediterranean.. 3 
169,000! ... Metropol. of Melbourne 
| | 6 » D ebentuares 3 
25,000 20 | 20 Monte V WD eectihs és 16 
$9,000! 5 5 ‘Oriental, Limited ........ 7 
$0,000: 5| 4! Do New.....c.cc.ceccsoee. | 5 
15,009} 5/ 1 Do New, 1879 .......... 1 
37,500 20 20 Rio de Janeiro, Limited.| 26) 27 
7,000 10 | 10 ‘San Panlo.................. 13 
500,0001 Stk. 100 South Me ‘tropolitan, A. 13 207 
250,0001/Stk.'100 | Do B ..........cccceceecoeee. 1182 186 


sereess-eeesescceces 192 186 
Do late Pheenix 
15,000 10 | 10 Surrey Consumers .. 


Closing 
Prices. 





INDIAN RAILWAY DEBENTURE 
STOCKS. 
Deben. | 
ture Name 
Capital.) 
£ DEBENTURE Stocks. 


- 4 % 103 105 


4 














Loans, AND TRUSTS. 
| American Invst. Trust,L.Prvf. § 

%| Auckland Harbour Board . 

% Borough of Napier Con. . 

% a3 8.) Stl. Loan, 159 1 0 ‘all | 


% City of Auckland 
% |City of Brisbane............ _... 
% City of Dunedin, Consolidatd 100 jai 
% City of London, Ist Pref 
%|C ity of Melbourne, 1907 
of Montreal, Sterling ... 
% City of Ottawa, Sterling 
redeemable 1893 
TOL, « SE BEE ocenciceremetedeuans 
|City of Providence Coup. Bas. 8 
City of Quebec Consolidated. 
Me 
Do Redeemable 1905...... 
City of Toronto Sterling Deb 
%| Do Waterwork Debentures 
Do Sterling Consol. Deben. 
tian Viceroy Mort.Loan 
guar. by Egyptian Gov. 
| Foreign and Col. Gov. Trust, 
Limited, Preferred ... 
Do Def. receives no divd., 
until 5 % is paid Pref.. 
% | Leeds Corporation Consol... 
% New York City 
Do Gold Geupen Bonds ... 
% | pee Harbour Board 
% |St Louis City 
% |Share Investment Trust, Prf. 


eneee 2 


ae ae 


AONAAAAAAAAAAAMAMAMAM Ana awa 





~ ALARKAQAAQe 


|Spanish Nat. Lands Mort. .. 
% |Submarine Cables’ Trust..... 
% | Tobacco Loan.gua.by Ital.Gv. 
% | United States Mortgage ..... 
| Coat, Copper, Iron, &c, 
|Ebbw Vale Steel and Iron .. 
| English & Austral. Copper, L! | 
iNantyglo and Blaina Iron-, 
works, Preferred, Limited.|100 
| Rhymney Iron, Limited 
CoMMERCIAL, FINANCIAL, 
| AND JNDUSTRIAL. 
%/Australian Mort; gage, 
and Finance, Limited ...| 
a City Offices, Limi ted i 
|City of Lon. Real Froperty,L.| 
"le Yolonial, Limited 
ic Yredit, Limited, A Shares . 
Credit Fonci e rot Mauritius,L 
% | Fore Street Warehouse, Lim./ 
% | Foster, Porter, and Co., im.} 
% |General Credit & Discount, L 
% | India Rubber, Gutta Percha,) 
and Telegraphic Wks., L. 
% |Internat. Finan. Society, L.' 
% \Liebig’s Extract of Meat, L. 
|London Finan. Association,L 
Manrit' us Land, &c. , Limited 
Milnew’s Safe, Limited 
,| National Discount, Limited.. 
| National Mortgage & Agency; 
of New Zeaiand . 
% |New Zealand Loan, &e., 
% | New Zealand Trz ist & Loan, L. 
Do Preference........ 
2, felegraphie Con struc., 
% | frust & Agency of Austral. L 
% | Crust & Loan Co. of Canada,L 
% | United Discount Corp., Lim.. 
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neo 
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we 
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wi 
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2° 
aa 
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? > 
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Or ene 


a ue 


% | Australian As gricultural 
1} p.s.| British American Land 
43 p.s. ;Canada Company ............ : 
}Hudsen’s Bay ............--<.+ ; 
5 %\|Land Securities, Limited .. 
4 % | Natal Land & Colon. Co. Lim 
iNth. British Australasian, L 
% | Htago & Southland Invest. L 
%,|Peel River Land & Min. Lim 
% |Scottish Austral. Invest. L 
% |South Australian Land ..... 
»} Van Dieman’s Land ........ 
{mazon Steam Navigation,L 
r steam Navigation 
rehant Shipping, Limited 
National Steam Ship, Lim 
% Peninsular « Vriental Steam 
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SOT ER 


Roy al M: sil Steam 
b Cg nion Steam Ship, Limited. 2 
British Indian, Limited ..... 
«| Darjeeling, Limited 
% vy Limited inka 
‘ r Assam, Limited .. 
6} % | ict deaeaiien, Limited .. 
' Dublin Tramways ...... 
8}; % Edinburgh Street Tramway: 
. |London Tramways, Limited 
6} % North es Trmwys 
Crystal Palace, A . ‘ 


en ws 
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. | Do Preference................. 
6 % Do Debentures 
510/10 Italian Irrigation, guar. .... 
14 1% Lion Brewery, Limited ..... 
| 6 %) Do Perpetual Preference... 
} 112 % London General Omnibus, L. stk 1@ 
!National Safe Deposit, Lim.. 
Native Guano, Limited 
Phospho-Guano, Limited .. on 
Rio de Janeiro City papeeed 3 
Suez Canal Shares... 20 
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Rattwap and Mining Share List. 
THE HIGHEST OFFICIAL PRICES ARE GEVER. 
: RAILWAYS. | | RAILWAYS. RAILWAYS. ia 


OrpINaRY Sxl ARES AND Stocks. PREFERENCE SHARES, &C.—Continued. 





DEBENTURE STocKs. 
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aaiapsamanninpineiengecaantasihenineniatetinenanenaaiahiahtnpaemagli excesses CCC CC Te: 





| 
| 
| 
| 
| 


10,50,0941 Stk 100 
R34,0731 Stk 100 
7,477,272!) Stk 100 
1,159,275) Stk 100 
1,159,275] Stk 100 
2,892,351 Stk 100 
4,980, 84 Stk 100 
18,171,081! Stk 100 
1,576,27M Stk 100 
14,192,995) Stk 100 
118,900 Stk 100 
153,02 Stk 100 
5,705,380) Stk 100 
1,574,810! Stk 100 
1,574,8101 Stk 100 
393,595! Crt. ... 
11,121,551) Stk 100 
$2,724,3771 Stk 100 
8515 6307 Stk 100 
662,000) Stk 100 
2,8 S218 W Stk 100 
1,322 1701 Stk 100 
1,322,178 Stk 100 
: a W130) Stk 100 
77,1201 Stk 100 
771207 Stk 100 
200,000T 100 100 
2,250,0001 Stk 100 
80,000 10> all 
20,858,3721 Stk 100 
SSO, Stk 100 
4,244,188 Stk 100 
2,422,485) Stk 100 
21, £53,038’ Stk 100 
1,975,000 Stk 100 
3,230,140) Stk 100 
276,04 Stk 100 
83,5400 Stk 100 
553,6927 Stk 100 
8,264,204 Stk 100 
2,356,690) Stk 100 
2,356,6001 Stk 100 
800,0001 100 80 
1,119.01 Stk 100 
250,000 Stk 109 
250.0002 Stk 100 





3,657,164 Stk 100 
2000001 Stk 100 
2500001 Stk 100 
250,000 Stk 100 
406,0001 Stk 100 
2290 Stk 100 
cae Stk 100 

410,00 Stk 100 
146.257 Stk 100 
478,031] Stk 100 
659,00" Stk 100 

4,996, 5977 Stk 100 

1,298,262) Stk 190 

1,263,708 Stk 100 

7.108781 Stk 100 


1331155 Stk 100 


14049201 Stk 100 
794,040) Stk 100 
288,378 Stk 100 

1,955,860) Stk 100 
155,558) Stk 100 

1 15, 1004067 Stk 100 


171,252), Stk 100 
828,859] Stk 100 
872.0001 Stk 100 
475490 Stk 100 
559 508 Stk 100 
366,6982 Stk 100 
42,830 10 5 
400, 000L Stk 100 
1,797,423) Stk 100 
250,000) Stk 100 





Great Eastern, Ordinary......} 613 
Great North of Scotland... 
Gt. Northern, Con. Original../i21 
Do A ¢ Arecivs.no no div. } |124 
Do B?¢ until6 % is paid B ) | 145 
Great Northern (Ireland) es 
Gt.Sth. & West. (Ireland)Org.| ... 
Great Western, Con. Ord... {1168 
Highland, Ord. Con. Capital.. 101 
Lancashire & Yorkshire, Con.) i303 
Llynvi & Ogmore(Llynvi Ord) 136 
0 (Ogmore Ordinary) .. 156 
Lond. Bright. & S.Coast, Ord. 147 
Do Pf ¢ Df recivs. no div, ) | 142 
Do Df ¢ untilé % is pd. Pf §/155} 
Do Cert. of Contin. Rights) 46 
Lond. Chat. & Dover,Arb.Stk.! 31} 
London & N.-Western, Con...,153 
London & Sth.-Western. Con./138 
London Til. & Southend, Con.|109 
Man. Shef. &. Lincoln. Ord | 872 
Do Pf ¢ Df recivs. no div, ) '124 
Do Df ¢ until6 % is pd. Pf §/ 52% 
Metropolitan, Consolidated... 121} 
Do Pf ¢ Df recivs. no div. ) |141 
Do Df? until6 % is pd.Pf § |107 
Do New, 1878 (Interim Cts.) 118 
Metropolitan District, Ord... 803 
Metropolitan & St John’s Wa.) | 9 
Midland, Consol. Ordinary .../135} 
Monmouthshire .................. 170° 
North British, Ordinary ...... 7 
Do Edinbur ah & Glas. Ord. 
North-Eastern, “Consols” ...!2 55) 
North London, Consolidated 185 
Nth. Staffordshire, Con. Ord.' £0 








POT vs cccancersinscenreaseo 175 
Shropshire Union ............... | 763 
Somerset and Dorset. ......... i 
South-Eastern, Ordinary - {Lod 


Do Pf ¢ Df recivs. no div, 2 142 

Do Df ¢ until6 % is pd. pf 5/132} 

it | ey 110 
Tao Vals, “Stee” .......<.<.. 230 
Waterford & CentrallIreland ... 
Whitby, Red.& Middlesbro.U.. 31 


PREFERENCE Stocks AND SHARES. 


Caledonian, 4% Consol. Gnar. 104 
Do da’) A Guaranteed... 125 


Do|/b2IB do 125 
Do} 25 (Cc do 125 
DoitafD do 126 
Do | be E do 125 
Do \SRJG do 5 
Cornwall 44 %_ .............0. . 038 


Gas. & S.-Western,Guar.5% |... 
Gt. Eastern 4% Rt. Charge 105 
Do 5 % Metropolitan Stck 128 


Do Consolidated 4%  ...... 105 
Great Northern, 5% ...... .. 130 


Do 44 % Con. Non.-Con. Pf. 118 
Great Western, Rent-Charge !°1 
Do Consolidated Guar. 5 % 130 
Lancashire & Yorkshire, 4 % 107 
Do 6 % Se eeeridasubeheas esees {LOO 
Do 6 % (Kast Laneashire).. 153 
Lon. B. & 8. GC. Con. Guar. 5 % 130 
Lond.C.&D.Sheerness Rt.-Ch. 113 
Lond. & N. W.,4 guaranteed! 109 
Lond, &S.W7' 7%, late 3rd Shrs. 178 
Do (Portsmth. Perpet. Ans) 107 
Manchester, Sheff. & Lin. 6 % 151 


Do Ist Preference ............)1]4 
Do 43 % Preference ..........115 
BOOB Gna nenssnssnnsseseeee 79 
Do 6 % ...... : ee ae 


Do Irredeem. 5 % | as 
Do Irredeem. 44 % do ... 110 

Metropolitan District,Ealing 
Exten. Rent Charge 43%, 116 


8,087,306 Stk 100 Midland,4% Con. Per. Rt. Ch. 109 
5,994,5771 Stk 100 
244,12 Stk 100 North British, Con. 4%, No.1'102 
619,99 Stk 100 North- Eastern, Cansol. 4 
1,880,4221 Stk 100 
1,761, 89H Stk 100 
450,000 Stk 100 
1,050,0001 Stk 100 
3,152,7471 Stk 100 
58,500 20 all 
40,000 20 all 
984,300 Stk 100 
16,0000 Stk 100° Taff Vale, No. 1 clpeanaseeetane an 1230 


Do 4 % Guaranteed Pref... 108 


4 %..:106 
Do Hull and Selby Purch. 108 
cage ge. PO 


Do Stock. and Davl. A,5% 127 


Do do Band C, 6 % ......... 155 
Do West Hartlepool paenacee 107 
North Staffordshire ............ 26 


South-Eastern (Read. Anns.) 27 
Do Consolidated Guar. 44% /116 





Sisteuitecen SmaRpe AND Stocks, WITH nu DivipEnps 
CONTINGENT ON THE Prorits or Eacu 
Separate YEAR. 


3,799,935) Stk 100 (Caledonian, 4% Pref. No. 1...{103 


2,946,342 Stk 100 | Do 4 % de No. 2............... 10L 
400,00@, Stk 100 ‘East London, 5 7 Ist en 60 
298,0001, Stk 100 Furness, 6% ..,...... 146 


| 


14450001 | Stk 100 | 


1,000,0001; Stk 100 Metropolitan, 5 


8,692,001, Stk 100, 


11,386,728! Stk 100 Great Western, Consolidated| 
Preference 5 % ............ 11273 


8,390,1871| Stk 100 Lancashire and Yorkshire 
Can. 4 % Pret 000s <ssesees 106 

6,190, — Stk 100 London, Brighton, & rt 
Coast, Con. Pref. 5 % )128 
| Sep 60 | Do 2nd Con. Pref. 5 % Sep. \ = 

TOO BG PR a viscvcsvsien esses \126 

5,596,590 Stk 100 London, Chatham, & Dover! 
| Arbitration 4} % 


1,000,000! Stk 100 London & S.-Western, 4} %..'117 


1,500,0001) Stk:100 | Do do 5%  .ec..ccccsccccesceees \39 
1,278,2061, Stk 100 Dodo 4 %, 1878 ............... 1} 


65,0001 100 all London, Tilbury, & Southend|. 
43 % Preference 1879 .../117 
ieee Stk 100 Manchester, Sheffield, and 
| Lincoln., 5 %, Red. 1865/111 


1,000,000! Stk 100 Do do 5 % convertible ....../126 
1,080,000! Stk 100 Do do5 % do 1874............ 126 
1,500,001, Stk 100 | Do do 5 % do 1876........... 125 


Mb sxesxansoucsven 127 


100,0001) Stk 100 | Do New 5% cccccccsccsseeeee] oe 
600,0001) Stk 100 | Do 5 %, 1869 ...........6..605 Sa 


} 
Do Irredeemable 5 %, 1872/127 
260,0001,; Stk 100 Do Perpetual 5 %, 1874 ...|127 
1,500,0001 Stk 100 Metropolitan District, 5 %.../125 
25,000 10 | 10 Metropolitan and St John’s 
Wood 5 % Preference ...| 


1,100,0001 Stk 100 


| eee 
10,545,565! Stk 100 Midland, 5 %, Con. Per. Pref.)129 
189,062 16 all |) Do5% Pref.,1873d031Ag.,’80| 213 
1,950,001 Stk 100 | Do 43, 1876 ......-.0.c- sense 117 
191,176 17 | 17 | Do4% ne en 31Ag.,'83) 213 
205,000 10 7 Do 83 93 


3,850,198 Stk 160 North Britis a 4% No.2) 96 
2,422,485], Stk 100 DoE. & G. Prefe rence ...... 103 

418,8901 Stk 100 Do Con. 5 % Pref., 1874 ...|115 
3,000,0001, Stk 100 BE Mg BPD sispscnncccsuxees’ 96 

610,000! Stk 100 = Do 5 % Convt. Pf. Stk. 1879! 106 

535,0001, Stk 100 N.-Eastern, Stock.& Dr1,,Cl.D.|137 
2,000,0001 Stk 100 Do 5% Redeem., on 
1,181,2501, Stk 100 Do Blyth & Tyne, 4 % ......,104 
Do New Pref. ’76, 44 % till 
31 Dec., 82, 4 % in per...|106 
700,0001, Stk 100 North London, 44% (Max5 ) 124 
971,0001; Stk 100 North Staffordshire, 5% ...)124 





360,0001| Stk 100 | Do 44 %, 1873 ....... cece cee eee 112 
150,001. Stk'100 | Do 4} %, 1876 .............00.4 112 
21 3,000, Stk 100 Rhymney, 6 %, 1864............ 145 


100,001. Stk 100 Somerset & Dorset, Bath Ext.) 85 
2,146,500! Stk 100 S.-Eastern, Con. 44 % Pref...)116 
2,640,8201' Stk 100 | Do do 5 % do .............0008 128 


Failure of full dividends in any given half-year not 
to he made good out of the profits of any subsequent 
half-year. 


Links LEASED AT FIXED RENTALS. 














‘ ‘ / Ms 
a]. } 3 Leasing 82 
a | a | Name. | Companies. 2A 
tw os | = 
Stk 100 | Birkenhead .................. ‘LA&AN.W.&G.W 108 
Stk 100 | Do 44 % Pref............. ee 116 


Stk 100 ‘Clydesdale, guaranteed... Caledonian ...) ... 


| 





Stk 100 Colchester, Stour Valley. Great Eastern) 85 
Stk 100 Dundee, Perth, & Aber- 
deen J unction Canaintd ‘Caledonian ..| ... 
Stk'100 | Dodo Pref ............... NER. wescavemion: ie 
Stk 100 | Do do Ist Class Pref....) Do ............ Bi ick 
Stk 100 |East Lincolnshire, guar.’ 
| Di sncencebeoeawioaicssss Gt. Northern.,/151 
Stk 100 (Gt. Eastern, Newmarkt. 
| E xtension, O% 2.35 Great Eastern) 


Stk 100 (Gt. West. .Bristl. &Exeter, 

& St. Devon Co.'s +5 % AssociatedCos. 4 
Stk 100 Hammersmith &City54% G. West.& Met. ... 
Stk 100 London and Blackwall... Great Eastern 116 


BERIIOD | DO 4a % ncvccccceresecapas BD eis occas 116 
Stk 100 ‘London and Greenwich.. Sth.-Eastern...| 7 
Stk 100 | Do do Preference ...... BW scavssysi@nt 1127 
Stk'100 (Lowestoft, gua. 4 % ...... Great Eastern! ... 
ERIIO0 | BIO OM oo ocsecc si cosccinen OP soe 

Stk 100 Mid Kent (Cray Line) .. ‘Lon. Chat.&D.) ... 
50 all |Northern and East. 5 %. Great Eastern’ 63 
50 jall| Dodo6% ................ ae | 78 
Stk 100 |N.- -Eastern—Hartiepool. Nth-Eastern ..| .., 


Stk 100 |North and Suuth-West. r 
Junction: ............... ‘L&ENWMENL. 1 
Stk 100 (North British Con. Lien.|.....................| ioe 
Stk 100 [Nottingham & Grantham 
| | Railway and Canal... Gt. Northern.. 107 
25 all |Preston and Wyre ....... L.&N.W.AL.Y.| 50 
Stk 100 |Royston, Hitch. & Shep.. Gt. Northern.. 152 
Stk 100 Shrewsbury & Hereford 
6 % Rent Chrg. Stk. L.AN.W.&G.W 


Stk 100 \Victoria Statn. & Pimlico Gt. 
Sa | orcs same Fhe me pene 


10 | all ‘Waterford, Dungarvon,| 
and Lismore es ca liath hte semmidessvieat bux 
stk 160 ‘Weymouth and Portland Gt. West.& S.W. 


aot 1013 
21,398,1901| Stk 100 London & N.-Western, 4 % .. . {208 





687,714) Stk’100 
1,516,751, Stk) 100 
591,5201) Stk 100 
7,257,5951, Stk’ 100 
8,379,4701, Stk 100 


918,9661| Stk! 100 | 


3,804,313! Stk 100 
2,753,3921) Stk 100 
390,0331! Stk 100 
5,957,203!) Stk 100 
121,8781; Stk 100 
534,601) Stk’ 100 
1,306,2391| Stk 100 


373,0632, Stk 100 | 


5,486,553) Stk: 100 


969,674], Stk 100 | 


20,686,7961) Stk 100 
1,000,0001, Stk 100 


4,942,9071; Stk 100 | 


215,9601, Stk 100 
300,0001; Stk 100 


5,835, 840°, Stk 100 | 


1 752,9951, Stk 100 


35,2631) Stk'100 | 


1,211,625! Stk 100 
15,289,925 Stk 100 


2,404,175, Stk 100 


400,6791, Stk 100 
782,9551, Stk 100 


508,5201 Stk 100 | 


11,492,9161 Stk 100 
1,138,119, Stk 100 
961.3661 Stk 100 
1,821,731! Stk 100 
227,3301 Stk 100 
4,342,401 Stk 100 | 


| le 
e3 - \w gs utho- | |; (Bg 
Anttio- ab od 38 — (fo 3| Xx 22 ‘a Es | — 28 
rise a 13 | Name. eh a6. sia ae. i Aa | Issue. e ; sa 
me. | 2 : Re ee hee haere = 
ed ance tanen lie &N ton,Def. ... 227,5001| Stk 100 Furness 8 %.........:0:ccscceceeees 193 2,805,4721 Stk 100 Caledonian .................. 4 % 106} 
meen - - Be ag Nan bot a i 227,001 Stk 100 Do 44 % Perpetual ......... “2. 440,8231 eek 100 Cornwall, guaranteed... 44% 117 
160.257.1061 Stk 100 Caledonian, Consolidated ...|105} 40,000 10 all | Do New5% Redeemable...) 10§ are on 100 Cornwall Minerals seeeee % | 
° 50K 0) 1 Stk 100 Do New Ord. Def. No.1. a 123 35,000) 10 all Do ES. cnr nades bn cdroataconie | 114 S90 ny 100 _ BORED ...iccssesiss 6 % 138 
“org GHG] Stk 100 Do do No.2 .........cc0se00e0 Fs 5,041,708! Stk 100 Great Eastern, Con. 4%, Prf. 102 88,4100) a 100 | DO wees ceeseesesereesrseses 5 %| ... 
459.1401 Stk 100 Cambrian oat) spa ceyinciees 826,430!) Stk 100 Do 5 % 1876..........-6.-0020200) 109 400,001) oo oa = TBTE vessessesesesssens 6 %) ... 
14.901) 20 all (Cornwall eee ie 5,655,000), Stk 100 Great Northern, 4} % Pref... a? 400,0001/ Stk 100 | D0 B75 .....0..eserrereee S 4)... 
2750100 all Cornwall Mineral . 10 | 2 497;6801! Stk 100 | Do do, 1876 ..2....c.ccceseeen 117 | 1,061, 1311 Stk 100 [Furness .........seseseseseee 4 %'108 
1,400,001 Stk 100 East London (Consolidated)..| 32 1,000,0001 Stk 100 Do do 1877 oo..eceecescesesees a7 3,579,189, Stk 100 Great Eastern ............ 4 % 108} 
100,000! Stk 100 ‘East Norfolk .......c..0:c+cs0e+. 135 | 1,400,000i) ... 100 | Do 4 % Convertible ......... 127 | 1,510,0001 Stk 100 | Do A... ......csesseceees 5 % 132 
2,642,000 Stk 100 Furness, Con. Ord. Stock......|140 482.0501 Stk 100 Great N. of Scotland 44 % A./106 2,877,8351 — Do B 1867 redeemable 5 % 125 
4927-710! Stk 100 iGlasgow & S.-West. Ord. Con. 103 $25,276], Stk 100 DG BO BE FoF anc cesccessvresees 100 488,2161) I TOD inc cbictidenswaceeccoces 44% 119 


Do East Anglian ...... 4 %!106 
Glasgow & St.-Western 4 %46 
‘Great North of Scotland 43% 107 
Great Northern ......... 4 %'1123 





Great Western ............ 4 % 1124 
| isastteacsneadeitatvuvicn 4% 115 
BOO cist acecevounieeetaccses 44% '120 
I tmscids cciscsisasaecucceden 5 % - 


‘Highland imisesneacies 43% 

\Laneashire and York.., 4 %' hil 
Llynvi and Ogmore...... 4 %)105 
London and Blackwall. 4}% (111 


London, Brighton, &c... 4 %'111 
Do Perpetual............ 44% (12C 
‘London, Chat., &e. Arb, 44%! 117 
| ERD B. ....s-recverseseesouess 44% 116 
‘London and N.-Western 4 % 112% 
\London and §.-West. A. 4 % 12 
PONE Sisikitinnicssca 4 %'112 


‘London, Tilbury, &e. ... 


42% 108 
|Manch., Sheffield, &c.... 


5% 128 


ee ee eee 43% '119 
Metropolitan............... 4 %'110 
Se a oe 118 


Do 
Me ‘tropolitan District... 
Midland . ileal leeameutlls + % 1123 


. 





44% 118 
North Londen ........... « 44% (120 
North Staffordshire .., 44% N11 

8. Eastern a . 4 %'111 
_Do do 1867-8 .. mo 0% 134 


BRItTIsH POSSESSIONS. 


~ 100 all” 


309,900 100 100 | 
147,300 100 100 | 


7,550,301 Stk 100 


52,513 10 all 
: 100 100 
ee 100 100 
160,000!) Stk 100 


115,0001 100 all | 


2,255,5201 Stk 100 
| Stk 100 
416,001, 100, all 


10,986,7861 sexlte0 
423,3001 100 ; all 
500,0001 100 | all 

3,218,1491-100 | all 
9'327 S081 100 | | all 
4 166. 9111 300 lal 
2'686,2461, Stk 100 
20,000 0001, Stk 100 


| 20 ‘all | 
20 | 18 
| 30 | 12 


299,159; 204) all 
505,7581/160 | all 
2,425,420, 100 | all 
1 000, 0001, 100 | all 
"450,001! co 


134,7001'100 ie 
66,7004 100 | all 
90,0001) Stk 100 


100,0001/100 | all 
8,766,3301 Stk 100 
751| 20 | 15 
1,000,0004| Stk! 100 
"500,001, Stk 100 
1,000,600. Sth 100 
we A be 
all 

a | all 
soon | ‘all 
102,801 Stk 100 


650,000! 100 | 0 all 
. 100 

255, 0001! 100 

133,2001 100 





44,440'100 | all 


4,000,0001! Stk 100 








“Atlantic 4 & St Lawrne. Sh. 6%, 121 
Do 6 % Ster. Mort. Bds, St. 
Do do 3rd Mort. Deben.’91. 
Bombay, Baroda, & Central 
India, guaranteed 5 %...'126}4 
Buffalo and Lake Huron...... ' 102 
| Do Ist Mt.5}% Prptl. Bs.’71 114 
Do do 5§ % do 2nd Mort.../114 
SOOO ga: cc ecco cth cats cree | 98 
Do7 % perpetual pref...... 1128 
Eastern ‘Bengal, gua.5% ....142 
East Indian, guaranteed 5 % | 22 
‘Europ. & Nor. Amer., 6 % Ist’ 
Mort. Bonds, 1890 ............ | 
'G. Trunk of Canada Con. Stk.’ 20} 
Do Equ. Mort.Bds,lstch. 6% oe 
DOT CO ik Reress sev ccstrees 
Do Ist Preference Stock ...! "38 
DW TD OW si iinisbs tesiacteese | 70 
DO BPO GO oii tices decesstenss | 564 
Do 5 % Per. Deben. Stock. 1054 
G. Indian Peninsula, gua. 5 % 129} 
Do New do 5 % ........0ceceee 
Do New do 5 % .....0.cesesees I ese 
| Do New G0 GO <.ssscicesanes 
|G. Western of Canada Shares 12} 
Do5% Pref.con.tilllstJn.,’80 9S 
Do Per. 5 % Debent. Stock 10: 4 
Do 6 % Bonds, payable ’90. 107 
H.&N.-Wst.1stMt. 6% Ser. (iss.| 
at 90)40lp.pr.am.iss.336,4000) 98 
Inter. Brdg.,6% Mt. Bd. IstSer.| ... 
Do 6 % do 2nd do ............ 106 
IsiandPondSter.Mort.Deben.| 
Scrip lea. to G. Trk of Can.'108 
cone aoteaede wes 








|Madras, guaranteed 5 %...... ‘124 
Do do 5% see 
Do do 43 % 

Do do 4h % 





'MadrasIrrig.&Ca.g¢.5% byI.G. 105 
\Melbourn. & Hob. y United) ... 
Do 6 % Bonds, payable ’80. 
Do 5 % dO IBOB: ..cesereccessss 106 
'Mid. of Can.,6%Ster.lstMort.| 38 
Mont. & Chmp.,7%3rdMt. Bd., 
leased to Gr. Trnk. of Can. “ 
North. of Canada,5% 1st Mort. 96 
Do 6 % 1st Prefer. Bonds.. te 
Da 6 % Bak SO © ssissecscesee | 97 
Nort. Ext.6' % g-byNor.ofCan. 1103 
Do 6 % Improvemnt. Mort. '103 
Oude & Rohikund, Lim. g.5 % 125 





11,075, 341 Stk 100 |Seinde, Punjanb,&Delhi,g.5% os 


22,110) 20! 5! Dodo5d % shares ........ om 
2,941,260; Stk 100 South Indian, guaranteed 5 % 125 

273,8821) Stk 100 | Do do 48 % .........:sesceeeeee i 
150,0001 100 | all (St Law. &0t.6%Str.1stMt.Bd., 85 
650,000 100 | all |Tas. MainLinel. Debent.g.5% 71 
a et. DoFun.Int.Cer.of5%P et 43 

310,900], 100 all 'Toronto, Grey, & Bruce, Rail. 

| ofCan.,6% ter. Bd. Ist Mort. 37 

a 100 | all Weer ,Grey&BruceRy. of, 


% Bonds, Ist Mort... 85 | 
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RAILWAYS. RAILWAYS. BRITISH MINES. 
Foreign RaILways. ForgtgN Rattwar OBLIGATIONS. ‘ 
pS i 
| } | Autho- | 3 | | | Closi 
Autho- | . 8 ; Redeem. ‘Bs — 5 Paid. Name. Prices 
rised | 5 a Name. 5 Mee Name. Ze me. | 3 
Issue. | a | 8 = mH = | —e ) ———— ss 
aaiiaa ane, badd all = Eaves =e 12,000 5 all Assheton, Limited ...| 3 3 | : 
50,148 10 all Antwerpand Rotterdam....... 25 20 83 par Antwerp and Rotterdam ...... 3 %! ... — 5 - Se Consols, ~ 10 Lp | 
90,000 20 ‘all Bahia& San Franesco,L.,g.7%, 23} .. | 37 | par|Bergslagernas.................... 5 % 67 614 ys t wf _ 22 pale » ae | 
42,500, 5 all Belgian Eastern Junction ..| ? ae ie Bolivar Debentures ............... 6 % 97 6000 | oy a Whee on... \ Y 1h ‘ 
35,000, 10 all Bolivar, Limited ..............,. 74 | 100 | 30 a0 Brazilian Impl. Cen. Bahia, L.6 °%, 100 1906" ye zast Wheal Grenville. fosee ane 
1,610,0001 Stk 100 Buenos Ayres @’ Southern,L, 141 100... Central Argentine, Sept. 1, 1884.6 %, 107 15.000 ++ | #90 East Lovell ..... > | 
a 767,2671 Stk 100} Do6 % Debeuture Stock... 126 deities 'Charkof- Azof, guar. by Russia.5 % 90 18,000. y all Great Laxey, Limited | 17% 13} } 
* 34,000 10 7. Do Ayacueho Extension ..| 153 wee | ss | «ss |Charkow-Krementseliug, do ...5 %| 90 9000 % Hi — Dwns.Con,L.) § i 
¥ 30,800; 10 | all Buenos Ayres& Ensenda Port,’ 843/ 38 | par |Dutch-Indian, guaranteed ...... 44% : 40.000 “a “a. Mar rd alley ...... ly 2 | ‘ 
4 Lim., 7 % Pref. Shares...; 6} 84}, 38 par; Do 1869 ...... 44% 87 Liae) 4 3} Mwyndy Iron Ore.Lim. 2 1jd_ 
4 65,000! 20 ‘all Central Locustinn, L., g.7 %| 172 | 100 | 10. par! Fast Argentine 1 Mt. Deb., 1884.7 % 100 512) 16167 Providence eteteeeeereeees = | ; 
¥ 87,200; 10 all Cen. Uruguay of Montevid, L| 7 | 20/| 96 | 26 |Rastern of France................. 3 %! 15} 61233 | ¢ 1} South Caradon ............ | % 95 105 : 
4 $56,857, Stk 100 Do Permnt. 6% Deb. Stock |106 4/75) 5 |Great Luxembourg ...............5 %! 5 coo oo a South Condurrow ..... 10 
q 8,400;100 | all Copiapo.. Fee | Oe eT OE I scenes meal 5%) 258 | aaaes) “g | “2Bt Routh Wheal Frances... 115 7 
oy 128 790 {| 16 16 all Diinaburg & Ww itepsk, L. Serip, 7 } 100 | ... | ... |Havana and Matanza............. 7 %| 95 dane 6 — ng Limited .... 4 5 
ws all Do Registered.................. 164 100 | ... ; Do 1865 ........ 7 %!| 40 snean ‘2 -, wet B......00eee seceene 15 d 
a 122,000, 2» all Dutch Rhenish ................. | 303 | 100 | 10 par Iquique and La Noria_ Railway 6.000) “le 100 Wear Limited..... seceserecenees 17 19 
os 3,000 ef Sy,  acicaseeptacadinvccocsanes 12 \ Peru, Mort. Deb. Scrip......7 % 74 | 3000: |. "183 Was GF anak or | 158 17h 
a. 25,000 20! 3] Do do............ }. 42 | 100| ... \Kursk Charkow Azow ............ 5% ... a naalamen SEO cxccee. ~e ase : 
e. 32,000, 20 all |East Argentine, ‘Lim. ona. 7%, 13$ | 100 | ... be | Matanzas and ye anti 7 %|103 512| _ 4 Whe — Sangin daniaaiies 20 = 
; 15,000, 20 20 (Gt. West. of Brazil, L. g 7% 223 | 100 | 30 |100 | Mexican, Class A Mortg: well TAT cs 5,179) <7 170 Wheal dassett ...........1 3 4 | 
4 112,500; 20 | all Lemberg-Czern.-Jassy, Lim. i * | ara ec -- | Moscow Jaroslaw, guaranteed. | scien eaten eal Grenville .........| 7} 8% 
Guar.7 % Ist & 2nd Issue| 1: Et 5 %} 98 ‘ r > STON rT 
“a 40,000 20 all |Lima, Limited..................... 43, 100 \ nisi | ae) AIT MUIIOIE cn ccecpeigcenee 6 % 104 c COLONIAL A AND FOREIGN _MINES. 
% 76,405) 20 | all | Mexican, Limited ... weeeeee] OF | 100] ... | ... |National Pisco to Yea ............ 5 % ... 35,000, 2; all |Alamillos, Limited...) xs 
a 127,705; 20 20 Do Ist” Prefe “rence 8 % .....) 19° 2 :100 29 100 \Nasjo Oscarshamn, lst Mort- ' j 60,000 aT nf Almada & Tirito Consol. ; 
B 50,59% 2020! Do 2nd6 %...... ) 12 MORO TORU one ccccessssescencisll Te) ia 70,000 §* | ® Silver Mining, Lim.| ‘ 
By 26,595, 20 | all Namur & Liege) By the () 20 | 75 | 20 |Northern of France ...............3 %| 15} 20,000; 20 | 7 Australian . .... | if 1} + 
: Gua. l4fp.an. Mt Belgian ¢ | 12} 20 | 88 | 223; Do (late Charleroi) ............ 33%, 17 10,000 50 | 50 Bilbao Iron Ore, Lim. 2 20 
10,900, 20 ‘all Do g.6%, pref. ) Govermt. { 27 20 81 par |Northern of Spain Priority ...3 %| 13} 20,000; 10 7 (Cape Copper, Limited... 39 ‘ 
4 500,000L, Stk 100 Nizam’s State Rail. (His High-} ee ee | North- Western of M. Video, L., { 61,000 5) all Colorado United, co) ah 23 stad 
2 ness the) 6 % Guar. ...... (111 guar. by Uruguay Govern. ! %| 26 10,000, 20; 17 (Copiapo, Limited ......| 8} 9} ; 
4,500; 10 | all 'Northern of B. Ayres L., Ord. i 3 100 | 99 | par Orleans and Rouen ............... 3% ad 92,9455 1) 1 \DonPedroN.delRey,L.| 4% 4 
saa 13,617; 10 |all | Do Guaranteed 7 % ......... | 52 | 100 | ... 100 |Ottoman (Smyrna to Aidin) ...6 %| 60 27,528; 10; all Eberhardt & Aurora, L., 3; & 
ia 5,383: 10 all | Do Deferre?...... J a 20 | 99 20 | Paris,L.,& M.(Fusion Angienne)3 %| 152 | 30,000; 10 | all Flagstaff, Limited ...... | § j 
of 179,665 Stk 100 | Do6 % Debenture Stock . 20 | 85 |par| Do (Fusion Nonvelle) .........3 % 15§ | 25,000; 2) all Fortuna, Limited........| 4 5 ; 
3 47,500 20 all Ottoman. (Smyrna to Aidin).. | "32 100 | 85 100 Prov.OrelVitebsk, gua. by Russ.5 % 90 55,000; 2 all Fron. & Bolivia Gold, L.| 3} 32 : ; 
es { 75,000 20 all Provl. Orel-Vitepsk, guar. 7%| 28 100 | 5 |100 |Recife & San Francisco (Pern.)5} % LOL 27,469 8 | all General Min. Assoc, L..; 3} 4 ; 
. 1,200,0601 Stk/100 | Recife & San Fran. Lim. 8-7 %' 101 20 ) 90 | par Royal Sardinian, A ............... 3 %) 103 15,000' 3 all Linares, Limited .........| 5 6 
% 31,690 20 all Riga and Diinaburg ............ | 253 20/90 |par! DoB ... ..3 %| 18 165,000; 2) all London & California,L,  % 4% 
50,000! 10 | all Royal Sardinian.................. ( 43 55 | ... | par Royal Swedish Consolidated ... | 56 66,000; 5) all |New Quebrada, Limited) 33 4 
40,000 10 | all DO PrefereMmee® § ....ccececsess: i 7& | 100; ... | ... (Sagua Le Grande .................. 7 % 101 50,000, 4) all Panulcillo Copper, Lim; 3} 4} : 
92,000 5 all Royal Swedish .................. | £1] 100 30) par San Paulo & Rio de Janeiro, gua.6 % 105 10,000 20 | all Pontgibaud Silver Lead} ; 
33,000 4 all, Do7% Preference............ | 2: | 100| 5 par Smyrna and Cassaba, Limited..7 % 105 Mining & Smelting. i9 21 ete 
31,000; 20 | all Sambre and Meuse ............ | 133 20 | 90 | par ‘South Austrian ................000.. 3 ay | ll 100,000 2{; 1 Port Phillip, Limited .. 5 | et 
20,000, 10 |all | Do5} % Preference ...... ach ae 20 | 98 par Do 1871 (Series X) %| 10} 54,000 5 all Richmnd. Con. Ming, L. 14} 15} ‘% 
100,000, 20 | all San Paulo (Braz.) Lim. g.7%; 344 20 | 99 | 20 Southern of France .... 2 %| 15$ | 185398801100 | all |RioTintoL.5% Mt.Deb. 93 95 | at 
630,0001 Stk 100 Do5} % Debenture Stock. 118 20 | 99 | 2 [South Italfam. ........0.cccccscccscsss! 3 %| 103 120,000; 1) all Scottish, Limited......... 1} 23 | t% 
30,708, 20 all Smyrna and Cassaba, Lim....| ... 100 | 37 | Par Swedish Central, Lim.,1 Mort..5 % 64 80,000 1) 4| Do New ........ | ot 4p! e 
7,500, 20 |all| Dodo7 % Preference ...... 22 dl oe ee ONE ietinsins conchcutamipiicadediaacaad, 54 % 18 122,500 2) all Sierra Buttes Gold, Lim. Fi A . 8 
750,000) 20 [all South Austrian .................. | 78 | 100... |... Tamboff-Kosloff, guaranteed...5 % ... 253,000 Stk 100 St John del Rey, Lim....265 215 fees 
16,480 10 ‘all Swedish Central, Limited ...| ... ah ee) i, 3 % 53 68,250 10! 10 Tharsis Sulphur, &c., L. 284 2) 4% 
45,000, 20 jal [Varna ............ccecceeeesereeees ‘Bw fe sk ee 6% 5 45.17% 30 29128} United Mexican, Lim.| 2 2% ;4 
26,757) 8} all {West Flanders..................... } 12% 20 | 94 | 20 Western & N.-West. of France.3 % 15} 0,000! 10 6 Vancouver Coad Lita 23 lid itt 
ee 10 |all | Do 5} % Preference ......... ; 13 wan | 1€0 | 20 | ies West. of 8 Pe ae 108 75,000 1) all [Yorke Peninsula ......... ; eee 
} : C4 tu 
fr TS a 
“OF ‘FIOI AL RAILWAY TRAFFIC RETURNS a 
ay 0 Fi; 
Revenue past Half- Dividend per | | : 2 eer | 
Capital Year. Cent. | —s a.) Aggregate nen a i 
, , "5 Receipts of Half- iles Open . 
-_ — Gross |, Vork- |Enterest on! ist |2nd Name of Railway. Week  passen-_| aa @ Be : in : 
|| exLeased| jing Ex.) Rents, | iif Hf. Hilf. Ending gers, |S2™dise,) Total | ame | = Year, 
. Re- | penses,| and or 5 p41. | Minerls,| Week, 2 
| Lines ‘is 1 OF Ge ee Parcels, “Gattic. Reepts.| igvg, = : 
: ” ints | Taxes, Prefer- 1878 1879 1879 &e. a ©, | ove = ; ness ~<a . a a 
\ cerpts. |& Duty.| ences. &e. | : 1880. 1879. 1880. ; 1879. 
Fy 2 | 2 |e!) 2 /1%1%|% 1880 ai #£2.:% @ & i@ £ £ 
ru 775,56% 26,033) 15,295 9,907, 14 14 | 1} Belfast and County Down ... May 28 558 | 326 | Bot 980 20 19,050 | 19,757 44} 444 | 
a 1,791,696, 93,832! 48°663 3} 2012 22 12 2) Belfast & Northern Counties 28 1,746) 1,544) 290 3,358 24 een 1364, 3364 | 
35,535,971/1,295,250) 617,079 509,541) 24 | 1} 14 | *Caledonian...... | 30, 18,408 | 356.5 | sist 52.831 | 72 882,620 835,382 74445 742 | ‘ 
2,213,519, 120,919, 54351; 54811 12 | 4/1 Dublin, W icklow, & Wexford| ia ae Bo, ; oe 136 136 | i 
5,441,226 233,599, 97,783) 82,811 23 | 14 | 2 | Furness..... 30. =1,802 | 10,270) 12,072 7,978 | 95 229,962 163.534 127 127 | : 
10,017,570, 509,211} 262,199 351,223 14 | 1g | 2 *Glasgow and South- Western 29, 9165 | 12.202 | 21,357 | 20.025 | 66 32h,'62 297,888 323} | 3233 / 
$4,222'239 1,503,271; 813,204 606,644 13 - | If | Great Eastern.............cc.s00s- 30 26,808 | 2,891 | 47,699 | 58519 7 1,086,520 | 1,071,373 84 790} 
30,934.886.1,642,317 850,818 525,694 3} | 2 | 34 ' Great Northern.................. | 30 24.357 | 34,306 | 53,653 | 64,755 | 97} 1,273,977 | 1,279,618 601 596 | 
5,891,792, 316,563, 161,509, 77,996 23 | 2} | 23 Great Northern (Ireland) . 28, 5,816 | 5,079 } 1 1815 } 19521 24 247,189 | 237,°71 458 th id 
3,621,623; 138,144, 69,012, 66,204 .. | 4 4 *Great North of Scotland 29, 2,986 | 3,145) 6,15: 2! 6787 23 $6,139 | 86, 189 2703 | 2703 3: 
7,27 5,275 349,570 190,057, 44,565 2} | 2 | 2 . Gt.Southrn. & Westrn. a 23 73°92} 6275 | 1507 | 13,550 29 278,476 272,191 474 | 470 ie 
64,597,688 3,581,804 1,784,177 2,600,554 2 | 13 | 2§ *Great Western .................. 30, 612:9 | 76,709 | 137,9 : j 143, 234 64 , 2,270,582  2.157,183 | 2,145 ; 2,139 3 
33,222,754 1,749,463 923,794 441,524 5 | 2 | 25 Lancashire and Yorkshire ... 30, 25167 } 37,832} 62,939 | 62,226 | 131 | 1,455,204  1,3'5,106 4793 | 4573 
83,758,394,4,917,927 2,495,032 1,323,802 33 | 22 | 32 London and North-Western) 30° 68,852 | 102,989 | 171 82 1 | 18°,7: | 100 | 3,397,356 4,625330 (1,712 | 1,6624 
20,502,434 1,076,768 442,07 77 335,927, 44 | 14 | 44 London, Brightn., & S. Coast} 29), 2805 } 10.477 | 48,552 | 59,37 | 12! 741230} 681,910 389% | 3794 x 
22,935,299 1,375,682, 713,872) 316.835 3} | 2} | 3§ London and South-Western..| 30 35549 | 162/11} 51,750 | 595643 65 9 1, 70 89/304 | 794 | 7% 
23,754,949 ‘615, 726 303,027, 279,155... | ... | ... | London, Chatham, and Dover} 30), 17213} 4372 | 21,585 | 23,97 0 | M41); 4b,148 394,221 153} i 153} 
EY 901,929 66,175 35,901) 10,198 3 | 2) 3 London, Tilbury, & Southend) 30 1393 |} <83 L 80) 25+ 42 : | 7 45 | 45 
& 24,058,406, 899,962) 427,548 438,417, 2$ | § | 13 | Manch.,Sheffild, & Lincolnsh.| 36 7,872 | 24,017 su 89 | 31,60 | 119 6 1,364 | 630,254 2664 2564 
an 823,148. 60,247) 24,262, 1,638 5 | 4 | 43 Maryport and Carlisle......... { 23 681}; 1%1 2612 | 1807 | 64) 52078) 42246 | 413 41} 
ae 8,852,676. 270,581} 95,190! 97,628 24 | 2) | 24 ||Metropolitan ..................... | 30 adi oa 10,589 } 10,661 1246} 231,006 222,717 8 8s 
a 627,000 11,174 6337) 5,652. ... | = | oe {ESO COMES WOO .....0000:0020 io | Saar ee on et. ye 
panes 5,522,739 165,925 71,149 91,767... | & | % Metropolitan District ......... | 30}; _... ei, te 7.175 | 6513 | 563} 152,404] 158,185 122 | 
| Shae 66,269, 635 3,37) 320) 1,688,556)1,033,092 | 23 | 24 | 3k \Midland ............... ee eeeeeeee | 30}, 38,139 | 62,017 ora 156 | 129,908 £8 | 2,755,439 | 2,615,088 1,225) |} LU i 
5} 4,523,870 233812) 140,805, 60,229, 2 | 1} 14 Midland Gt. Western (Irish), 28 4,057 5,700 | 9,757 | 9,006 26 185,818 } 168,063 370 | 370 
iy 29,932. ‘047 1,098,744; 592,537) 509,267), 14 ... | ... ||*North British .................. 20}, 17,885 | 39,011 | 47, 896 47,552 30} 756080 735,924 9553} 955} | , 
a 55,723,387 2,962,902 1,481,586) 757,555 34 | 24 | 33 North-Eastern _................. 29), 24,843 | 81,684 | 111,532 | 97,752 | 75 | 2,562,664 | 2,150,667 1,400 | 14614 i 
; 3,885, 326) 226,231, 162,922) 49,841, 3§ | 3g | 3} aa nee iadévezbeoucsnden | 30), 5,323 2,444 f oon a ' — | 173,421; 164,508 | a a 
P 2 | | th.Staffordshire—Railwy 30: eal a 3 9,517 | } - on9 ane § || ¢ “ 
¥ 7,761,305, 303, 807 152,648 100.2741") 2/12 |{ “Cone 30 | <2 | aes7]| 1602) 14 } 267,801 | 2u253f} Te | iis 
1,303,855) 75,921, 31,047, 27,846 4 DB PIE scccencecanseareieonness | oO .. | .. | 3125! 23549 1 40); 61988; 60,713 632; 633 
20,541,975 1,091,996, 483,338 301,767 4 | 14 | 3§ South-Eastern... 99, 25,583 | 10,197 | 36,080 | 38,928 | 102} 716354) 679,383 | 354 | 352 
2,354,350 218,773, 104,014; 49,568, 6 | 54/6 (Taff Vale 2.0.0... ccec cece cceees | 29 we | vee =| 998] =8,527 | 149 | oe aa 67 | 
1,984,577, 82,768 37,387, 35,332,, 12 1 | 13 Waterford and Limerick...... 23 662 | 896 1,558 2,187 4 11j on i dea 141} 141} 
COLONIAL AND FOREIGN. fit 
: | Receipts. | Total Receipts. | Keceipts. | Total Total Receipts. Keceipts. | Total Recaps ; by 
5 N | Week | |{——__—— Wame Week | a a | w fae & | 4 
7 ame. = Endng.| 1880. | 1879. || 1880. | 1879. ? : /Endng.| 1880. | 1879. | ” 1880. | 1879. 7 | Endng. 1880. | 1879.|| 1880. | ) 13579. ‘ rs 
j —|——_—— —_—_— -— —_— ——— e. al 
: Te|le}e |e mle ee ae oe | Sug itn) seins) 99.5 <i 
5 Bahia & 8.Fran.' ‘Apr. 24 691) 817 17,034 14,956 | Madras ......... ‘Apr. 17! 11,004 11,276) las side Smyn &Cassaba oe : 50% 1588 46,258; 39,537 F £ 
Bmby.B.&C.0. 24 22,320 18,455). Meridnal. Italy May 20, 24,725, 23,994) 447,786 438,513 | Scinde ............ 7| 25,447 26,566 Laaiital ihe ae 
Det..& Miwkee. ,May 27, 4,911, 3,6504 89,534 78,7 726 | Ottoman......... i 15, 1,615, 1585] 26,828) 35,022 } South Austrian } 201 71,769 70,007 1,194,608 ax5 +e :* 
East Indian 29, 64,935, 82,717 /1,664,713 1781757 | Oude &Rohlknd/ Apr. 3) 9,082, 13,179), ... | South Indian.. | Apr. Ff 6496 5,4 t Pre, oasis : i 
Kastern er 1 6,689 5,990 | 120,231, 111,364 } Paris & Orleans May 19 88,408) 83,999) 1,702,526 1542871 } Sthn. of France| May 19) 48.994 39'0:2 x 26 STD fd { ; 
@.Tk.ofCanada, 29 36,004 29,967] ... | Do New ...... 19, 37,914) 34,036) 753,225, 653,952 } | Do New ...... 25 me IS 16,225 1.114852 1065776 i 
Gt.Indn. Fenin. Apr. 10 49,955 63,509 | | Paris & Meditr. 12; 225952 205752 '4,239°952 3553550 ) Wstn. of France 12! 53,654 ons "527 4571 4,40 ; 
Gt.W.of Canada May 28 19,900 15,300) 321, 000 281,500 Do New ...... 12) 18,075: 16,427}' 335,043 265,904 Do New ...... 12] 23,381 27, : : 
© The aggsagnte is seckousd In thaw came Sie Go hatgeaphegioning Met Dememmrye . . 
: 
2 Fis | 
ered 





LE 


a 








668 


—<$—<——— 
——__— — 


ANGLO-AMERICAN TELEGRAPH 


GREAT REDUCTION 


| Notice is hereby given, that on and after 2nd June the rate for transm ission of 
Telegrams from the United Kingdom to New York, Canada, and Newfoundland, 


'will be 


SIXPE 


| For rates to other places and further particulars, 
street, London, E.C., or at the General Offices of the Company, 


EC. 


aes 
| — 
| 


(ino! OLOGY.—IN THE PREFACE 
‘tothe Student’s “ELEMENTS of GEOLOGY,” 
| by Sir CHARLES LYELL, 1874, he says:—“ As it is 


| 
London, 

















| impossible toenat - the reader to recognise rocks and 
| wit orale at sight by the aid of verbal des scriptions or 
| fig ures . he will do well to obtain a well-arranged 
| Collection of Specimens, such as may be procured 
| from Mr TENNANT (149 Strand), Teacher of Miner- 
alogy at Kin ollege, London.” ‘These Collections 


are spplie oe ti 1 follos ving terms in plain Mz shogany 
C able ts:— £snd 
} 1) Speci ,in Cabinet, with Three Trays 2 2 0 | 
20) Specimens, in Cabinet, with Five Trays... 5 5 0 


30) ieasieions. in Cabinet, with Nine 
| Drawers ecu pi aseSiaek abn oNacas ee 
| 4) Specimens, in Cabinet, with Thirteen 
| Drawers 21 00 
| Mc re extensive Collections at! Sto 5,000 guineas each 





PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 


UNDER CONTRACT FOR HER MAJESTY’S MAILS 
| TO INDIA, CHINA, AUSTRALIA, &e. 
} 


REDUCED RATES OF PASSAGE MONEY. 
SPECIAL RETURN TICKETS. 
| WEEKLY DEPARTURE FOR BOMBAY. 


| FORTNIGHTLY = » CEYLON,MADRAS, 
and CALCUTTA. 
m “ » CHINA& JAPAN, 

7 “ » AUSTRALIA and 


NEW ZEALAND. 


FFICES: 
22 LEADENH ALL. — LONDON, E.C., 


25 COCKSPUR. STREET, S .W. 


i Tu y ‘ 
ae ()\ ERLAND ROUTE 
wih hay via MARSEILLES.—MESSA- 
| sat eee GERIES MARITIMES DE FRANCE 
Ses —97 Cannon street.—French Mail 
Steamers leave Marseilles, vié Suez Canal, on the 
| following Sundays, at 10 a.m, (calling at Naples for 
| mails and passengers) :— 
| 


AMAZONE 13 June 
'OXUS -- 
F 


Aden, Galle, Singapore, 
|} ANADYR ... aL July 


Batavia, Saigon, Hong 
Kong, Shanghai, and 
Yokohama, 


| 
| PEI-HO .. 

| TRAOUADDY, 8 Aug. 
| SINDH 22 — 

| The Steamers of the 27th June, 25th July, and 22nd 
| August connect at Aden with the Steamers for 
Reunion and Mauritius, and those of the 13th June, 

lith July, and 8th August, at Galle with the 
Steamers for Pondicherr y, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 

For Constautinople every Saturday, 5 p.m. 

For Alyiers e very Saturday, 5 p.m. 

The Company's weekly Steamers to Alexandria 
connect at Alexandria with the English Mail Steamers 
from Brindisi to Bombay. 

For passage, rates of freight, and information, apply 
to the COMPANY'S LONDON HEAD OFFICE, 9 
| Cannon street, E.C.; also for passenger and parcel 

business only at the SUB- AG ENCY, 51 Pall M: fall, 8. Ww. 


Koy AL. POLYTECHNIC, 
| 








“ Blondin,” the most wonderful Autom: ton of 
| the Age, performs daily on the high rope. Shakes- 
perian Recitals: Macbeth, Hamlet, Merchant of 
Venice, by Mr Marlande Clarke, illustrated by Stage 
and he oramic Effects. A Holiday in Scotland, by Mr 
B. J. Malden, with beautiful Natural Photographs, 
prepare d specially for this lecture. The Phenomena 

| of Nature and Phosphorescence, by Mr J. L. Kinz. 
The Magician Foiled; a new and amusing Ghost 
Entertainment written by Ellis Reynolds, recited by 
Miss Alice Burnelle. Admission to the whole, Is. 


ME MORY EXTRAORDINARY 
by Correspondence.—Particalars post free, of 

Mr Stokes, Ri yal Polytechnic, 38 Regent street, 
London, W. CLASS on TU ESDAYS, 3 and 8.30. 
\* STOKES ON MEMORY,” by return of post, 14 
| tampa, Memory Globe, “4 stamps 
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COMPANY, 





LIMITED. 


OF CHARGES. 


NCE PER WORD. 


apply at 23 Throgmorton 
26 Old Broad street, 








SHIPPING IRONMONGERY. 
MERCHANTS MISCELLANEOUS INDENTS EXECUTED. 


LARGER OR SMALL PARCELS PACKED AND SHIPPED. 


DEANBE’S. A.D. 1700. 


DEANE AND C0.’S COMPLETE ILLUSTRATED CATALOGUE GRATIS AND POST FREE, 


| Taste Kyives, Ivory, per doz, from 12s 6d to 55s. PapPreR MaAcuE TEA Trays, in Sets, 21s, 56s, 95s. 
ExLecrro Forxs—Table, 24s to 64s ; Spoons, 24s to 65s.| Enecrro Tea AND Correrk Sets, from £3 7s to £25, 
Exvectro Creets, from 12s 61 to £6 6s. 3RONZED TEA AND Corres Urns. 

Dish CovERs—Tin, 21s; Metal, 65s; Electro, £11 lls.| Execrro LigurErs, from 40s to £6 10s, 
Lamps—Patent Rock-Oil Moderator &c. 
CLocks—English, French, and American. 
CHINA AND GLASs—Dinner, Tea, and Dessert Services, 
KiTtcHEN UtENSsILS—Copper, Tin, and Iron, 


ESTABLISHED 





Fenprrs—Bright, 45s to £15; Bronze, 3s to £6, 
CoaL-ScUTTLES AND VASEs, Boxss, &c 
Brepsteaps—Brass and Iron, with Bedding. 
Batus—Dowmestic, Fixed, and Travelling. 


en 





KiTcHenens, from 3 ft, £3, to 6 ft, £30. 
Stoves—Bright, Black, Register, Hot-air, &c. 
GASELIERS—2-licht, 17s; 3-do, 50s ; 5-do, £4 4s. 

Gas CooxING Sroves, with Air Burners, 10s 6d to £14. 


Cornices—Cornice-poles, Ends, Bands, &e. 
Toois-—Gentlemen’s Chests, Household, Youths’, &e. 
GarpEN Toots—Lawn-mowers, Rollers, Hurdles, &c. 
Hor-WatrerR Firrines for Greenhouses, Halls, &c. 





BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, STABLE FITTINGS, ec. 


DEANE AND CO, (46 Kine Witr1am Sreeer), LONDON BRIDGE. 


J. TANN’S 


FIRE AND BURGLAR RESISTING SAFES 
BEAR HIS TRADE MARK, 
An ANCHOR, and the word, “RELIANCE.” 
List No. 2 A, strong Fire-resisting Safes, 30 inches high, £11 5s; 
36 inches high, £14 5s. 
List C, 25inches high, £5 5s 
Lists of Safes, Strong-room Doors, Locks, Deed Boxes, &c., post free. 


il NEWGATE STREET, E.C, 











Carriage Paid. 


se 


HUBBUCK’S PATENT. “WHITE ZINC PAINT 


‘Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper i in use than White Lead. 


Each Cask of Pure White Zinc is Stamped— Hussucn’s, Lonpon, Parent.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 
These Paints are packed in 1 1b, 21b, 31b, 71b, and 14]b tins, and will be found of great 
advantage. Being mixed ready for immediate use, no further preparation 
‘is needed. This prevents the waste of carrying stiff Paint, 
Oil, Turpentine, &c. 


HUBBUCK’S PALE BOILED LINSEED OIL 


Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 
and delicate coloured Paints. It dries quick and hard. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. 
This-composition is ready for immediate use, and is applicable 
to all the purposes of other paints. 


HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 


Are the Best and therefore the Cheapest, and are properly packed for 
Exportation to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 
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THE ECONOMIST. 


In Svo, price 12s, 


MONEY AND VALUE: 


AN INQUIRY INTO THE MEANS AND ENDS OF ECONOMIC 
PRODUCTION. 


With an Appendix on the Depreciation of Silver and Indian Currency. 


By ROWLAND HAMILTON. 


“The subject is here dealt with in a luminous style, and by presenting it from a 


new point of view in connection with the 


nature and functions of money, a genuin2 


service has been rendered to commercial science.’—British Quarterly Review. 





MACMILLAN AN 





NEW PARLIAMENT. Now Ready, 


‘ y 7 FEY T 
por’s PARLIAMENTARY 
COMPANION, containing the NEW PARLIA- 
MENT and the NEW MINISTRY. Royal 32mo, 
morocco gilt. 
Whittaker and Co., Ave Maria Lane, and all Book- 
sellers in Town or Country. 


Now ready, demy 8yvo, 5s, 


‘ Y Y ’ ~ 
A COMPENDIUM OF THE 
+ LAWS ON BILLS OF EXCHANGE, PROMIS- 
SORY NOTES, CHEQUES, AND OTHER COM- 
MERCIAL NEGOTIABLE INSTRUMENTS OF 
ENGLAND, GERMANY, AND FRANCE; with a 
Translation of the German Code and References to 
the Italian and Spanish Codes. 

By HENRY D. JENCKEN, 
Barrister-at-Law. 
Waterlow and Sons (Limited), London wall. 





Just published, crown 8vo, cloth boards, gilt 
lettering, price 3s, 

' Y mrna y 
FL[ISTORIC AL NOTES ON 
SHIPPING. 

By PERCY L. ISAAC, 
Member of the Institution of Naval Architects. 
London: 
J. D. Potter, 31 Pee 1l King st., Tower hill 
$79. 


\ YT ” . r - 
THE “TABULAR” PROPERTY 

REGISTER contains tabulated particulars, 
“Seen at a Glance,” of Ground Rents, Shop and 
House Property. Issued gratis by Messrs George 
Beken and Co., 85 London Wall. 


ONDON LIBRARY, 
2 St James’s square. Founded in 1841, 
Patron—H.R.H. the Prince of Wales. 

PreEsIDENT—Thomas Carlyle, Esq. 
The Library contains 90,000 volumes of Ancient 
and Modern Literature, in various languages. 
Subscriptions, £3 a year, or £2, with entrance fees 
of £6; life membership, £26. Fifteen volumes are 
allowed to country and ten to town members. Read- 























ing-rooms open from Ten to Half-past Six. Pro- 
spectuses on application. 
ROBERT HARRISON, 
Secretary and Librarian. 
INAHAN'S LL,» WHISKY. 
,LNAHAN’S LL WHISKY. 
Pure, Mild and Mellow, Delicious and most. 
Wholesome. Universally recommended by the Pro- 
fession. The Cream of Old Irish Whiskies. 
J ANAHAN'S LL WHISKY. 
Dr Hassall says :-—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” dian 
[LNAHAN’'S LL WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, W. 
[JUN VILLE’S OLD IRISH 
WHISKY, BELFAST. 

Of same quality as that supplied to the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is equal to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quota- 
tions on application to Messrs Dunville and Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
Lendon Offices, 4 Beaufort: buildings, Strand, W.C. 

’ 

DINNEFORD’S MAGNESIA. 
The Medical Profession, for over Forty Years, have 
approved of this pure solution as the best 
remedy for 
ACIDITY of the STOMACH, HEARTBURN 
HEADACHF, GOUT, and INDIGESTION. 

And as the safest Aperient for Delicate Constitutions 
Ladies, Children,’ani Infants. 

’ 

DINNEFORD’S MAGNESIA. 

[)& LOCOCK’S 

WAFERS.—Coughs, colds, pains in the chest, 
shortness of breath, phle sm.— Dr Locock’s pulmonic 
wafers give immediate relief, and a rapid cure, 
nothing else gives such a sound, refreshing n‘ght’s 
rest. In rh«u natic and nervous complaints they act 
like a charm. To singers and public speakers they 
ave invalnable for clearing and strengthening the 
| vo'ce. They have a pleasant taste, Is lid, 2s 9d, 
| 4s €d, and lls per box. Sold b; all me licine vendors, 
| Caution.—The genuine I r Locock’s melicine has the 
name onth: Governmen: Stamp, and the Trade Mark 
| (Dr Lecock) on the lab L 





PULMONIC | 


D CO., LONDON. 





CIPHERS: 


RULES. 


TELEG RAPH NEW 
40,900 GERMAN (25,600 ready), 
25,000 ENGLISH (ready). 
50,000 LATIN, &e. (ready). 
thoroughly weeded-out ; arranged both alphabetically 
and terminationally, and representing any five-figure 
group. Copies to be seen at Spottiswoode’s, Reyal 
Exchange and Gracechurch street; Palmer and 
Howe, Manchester; Maclehose, Glasgow. 
David Whitelaw, Her Majesty’s Printers Ware- 
house, Great New street, Fleet street. 
{ 


7 ‘ ‘ ie Cr 
S LVERED PLATE GLASS 
for LOOKING GLASSES, with or without frames. 
Silvered by new pr dcess with pure Silver not liable 
to injury from damp, heat, or handling. Unequalled 
in brillisucy. Samples, tariffs, and estimates on 
application. 
THE PATENT SILVERING COMPANY (Limited). 


~ ’ Pp vm +O 
POLISHED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 
above at lowest current rate and of the best quality. 
THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lower Kennington lane, London. 


STEPHENS’ WRITING 
AND COPYING INKS. 
BLUE-BLACK WRITING FLUID, 
The original “Stephens’ Writing Fluid.” 
BLUE-BLACK COPYING FLUID 
Gives 4 good copies, and has remarkable fluidity, easy 
flow and durability. 
| SCARLET INK FOR STEEL PENS. 
Steel Pens left in this Ink for months do not impair 
the beauty of its colour, nor are the Pens in the least 


| eorreded by it. 
Sold by all stationers. 


In consequence of Spurious Imitations of 


LEA & PERRINS' SAUCE, 
which are caleulated to deceive the public, 
LEA and PERRINS have adopted 
A NEW LABEL, 


bearing their Signature, 


“LEA AND PERRINS,” 


which signature is placed on every bottle of 
Worcestershire Sauce. 
And without whicn none 1s genuine. 
*,* Sold Wholesale by the proprietors, Worcester 
Crosse and Blackwell, London; and Kxport Oilmen 
enerally. 
etail, by dealers in sauces throughout th World. 


ALLEN’S PORTMANTEAUS, 


37 STRAND, LONDON. 
LADY'S DRESS BASKETS. 
NEW DRESSING BAGS. 
. DESPATCH BOXES. 
»OVERLAND TRUNKS. 
g CAMP AND BARRACK 
FURNITURE, &e. 
NEW CATALOGUE OF 500 
ARTICLES POST FREE. 


ALLEN’S NEW PRIZE MEDALS 
DRESSING BAG. For General Excellence. 









‘ ‘ v9 ‘’ _% 
B AIRS GOUT  PILLS.—THE 
see REMEDY for GOUT and RHEUMA.- 
_ The excruciatiug pain is quickly relieved and cured 
in a few days by this celebrated medicine, 

These pills require no restraint of diet during 
their use, and are certain to prevent the disease 
attacking any vital part.—Sold by all Chemists, at 
1s 1}d and 2s 9d per box. 





HOLLOWAY’S PLLLS.— 
Important for the Delicate.—It is difficult to 
determine which is the more trying to the human 
| constitution—the damp cold days of the autumn and 
| winter, or the keen, dry, easterly winds of spring. 
| Throughout the seasons good health may be main- 
| tained by occasional doses of Holloway’s pills, which 
; purify the blood and act as wholesome stimulants to 
| the skin, stomach, liver, bowels, and kidneys. This 
celebrated medicine needs but a fair trial to convince 
the ailing and desponding that. it will restore and 
cheer them w.thout danger, pain or inconvenience, as 
by a timely recourse to them the first erring function 
may be reclaimed, suffering may be spared, and life 

' Gaver. 
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N OTICE OF REDEMPTION OF 
a THE SWEDISH FOUR AND A HALF PER 
CENT. STATE LOAN OF 1854. 

By virtue of the right reserved to thé 
Debt Office, according to the tenor of the Bends 
issued the 15th April, 1864, for the Swedish Your and 
a Half per Cent. State Loan of the year 1351, and of 
the contract concluded respecting the sad Lean on 
the 25rd March, 1864, and the 10th April, 1954, the 
National Debt Office hereby give notic>, that all 
BONDS of the said State Loan, which on the 15th 
April, 1831. are in circulation and net drawn, will be 
REDEEMED and PAID, at tke places of payment 
mentioned in the Bonds, on the said dav, the 15th 
April, 183], and the interest on those Bonds will 


| cease on the same 15th day of Aprilin the year 1831. 


Stockholm, 25th March, 1899, 
the National Debt Office. 


B! YLIVIAN CERTIFICATES. 
Bolivian Bondholders who may have made cash 


advances, in aid of carrying on the several snits on 
their behalf, are requested to apply for REPAY- 


MENT, with interest at six per cent. to the Com-,| 


mittee of Bolivian Bondholders. 
HYDE CLARKE, Secretary of the Committee. 
Council house, 17 Moorzate street, E.C.,4th Jane, 1930. 


BOLIVIAN LOAN. 


The Committee of the Bolivian Bondholders 
have the pleasure to inform the holders of Certificates 
of Deposited Bonds that they have this day RE 
COVERED PAYMENT ont of the General Fund of 
most of the LEGAL and other EXPENSES incurred 
in protecting the Bondholders’ interests. The Com- 
mittee intend, therefore, to retain £2 per cent. only 
instead of the £5 already announced. 

The Forms of Request, already lodged at the 
Alliance Rank. will b: treated as authorising a de- 
duction of the £2 only. 

The Committee’s first distribution will thus amonnt 
to £45 per cent. 

A. W. RAY, Chairman of Committee 
of Bolivian Bondholders. 

No. 17 Moorgate street, London, E.C., 

June 3, [8S9. 


v ’ . ' ‘ T ryt 
FIVE PER CENT. 
DEBENTURES. 

BRITISH AND AMERICAN: MORTGAGE 
COMPANY (Limited), 6 Old Jewry, London. 
Capital, £1,000,000. Subscribed, £500,000, 
BANKERS. 

Messrs Robarts, Lubbock, and Co 
The Directors are PREPARED to RECEIVE 
APPLICATIONS for DEBENTURES for five or 
seven years at 5 per cent. Interest payable half- 
yearly by Coupons, at the Company’s Bankers in 
London, secured by the Company’s mortgages, having 
ampie margins, together with the collateral security 
of the subscribed capital (£100,000 paid up and in- 

vested, and £100,000 unealled). 
Prospectuses and further information may be ob- 
tained of the Secretary, JOSEPH SCALES. 
No. 6 Old Jewry, Lendon, E.C. 


DEBENTURES. | 


_ ’ TY Tru 
Tu E COLONIAL COMPANY 
(Limited). 

CHarnman.—The Right Hon. E. P. Bourerie. 
Deruty-CnirrmMan—Robert Gillespie, Esq. 
Subscribed Capital, £1,475,950. 

Paid-up Capital, £608,883, 


The Directors are issuing Debentures for periods 
of three years, bearing intere-t at 5 per cent., for 
five years at 5} per cent., and for seven or ten years 
at 6 per cent. rer annum. 

Particulars can be obtained at the Office of the 


Company. B. BROWN, Secretary. 
16 Leadenhall street, London, E.C. 











a FIVE PER CENT. DEBENTURES. 
ry y rigs 1h y 
\A1 LONAL MORTGAGE AND 
+*% AGENCY COMPANY OF NEW ZEALAND 
(Limited). 
TRUSTEFS. 
Charles Maguiac, Eseq., M.-P. 

Archibald Orr Ewing, Esq., MP. 
DIRECTORS. 
CuatnmaN—HENRY RIVERSDALE GRENFELL, 

Es 


\ 
Henry Robert Brand,| Hon. Robert Wellesley 
Esq., M.P. Grosvenor. 
Peter Denny, Esq. Alexander D. Macleay, 
James Galbraith, Eeq. Esq. 
William SmellieGrahame, | John Morrison, Eeq. 
Esq. Lindsay Erie Smith, Esq. 


For further particulars apply at the Offices of the 
Company, 37 Lombard street, London, E.C. 
WILLIAM WEDDEL, Secretary. 


MORTGAGE DEBENTURES 


OF THE 
\EW ZEALAND = AGRICUL- 
+ TURAL COMPANY (Limited). 
Capital, £1,000,000. 
Trestees ror Desenture-Hoipzes. 
Sir Daniel Cooper, Bart. 
Sir W. J. M. Cuninghame, Bart. and 
Sir Sydney Waterlow, Bart, 
DIREcTORS. , 
W.J. Mudie Larnach,Esq.,| Rear - Admiral BF. C. 
C.M.G., late Colonial Mayne, C.B. . 
Treasurer and Minister | R. M. Robertson, Esq. 
of Railways New Zea- | T. Selby Tancred, Esq. 


land. | Sir Julius Vogel, K.-C x @ ° 
Major-General Patrick} late Premier of “°* 
Maxwell. Zealand. 


Debentures, 


: is tgage 
The Directors are issuing Mortg ues YEARS, 


bearing Interest at 5 PER CENT. FOR Ts o 
and 6 per Cent. vor Five Years and apw 
Particulars on application 9 tae ¢ Blox 

f ‘annon street, London, B- 
Company, 110 Cannie VALENTINE, Secretary. 
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Jo DED DEBT OF SOUTH 
) AUSTRALIA. 

The Bonds due on the Ist of July, 1880, and the 
INTEREST due at the same date, will be PAID b 
| she National Bank of Australasia, No. 149 Leadenhall 
street, on and after that date, between Twelve and 


| 670 


i he lists to accompany the above can now be ob- 
talent on application, either at the National Bank 
| of Australasia, 149 Leadenhall street, or at this Office. 
| ARTHUR BLYTH, 

i Agent-General for the Government of 

South Australia. 
No. 8 Victoria chambers, Westminster, 
lst June, 1880. 
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Tu BE SOUTH AUSTRALIAN 
LAND MORTGAGE AND AGENCY COMPANY 
Limited). 

Incorporated under the “ Companies Acts, 1862 to 
1879,” whereby the liability of shareholders is 
limited to the amonnt of their shares. 

Capital, £1,000,9, in 100,000 shares of £10 each (with 
power to increase), of which 10,000 shares are re- 
served for Colonial subscription. 

Payments 10s on application, 10s on allotment, 10s in 
three months, and 10s in six months after allot- 
ment. 

The deposits will be returned in full should no allot- 

ment be made. 
| Jt is intended that not more than £2 per share shall 
| be called up. 
DIRECTORS, 

William Richardson, Esq., Chairman, Director of the 
Rank of South Australia, 64 Belsize Park gardens, 
Hampstead, N.W. 

Thomas Graves, Esq., Director of the National Bank 
of Australasia, 2 St Michael’s House, Cornhill, E.C. 

Charles J. Hegan, Esq., 14 Cornhill, E.C. 

William B. MeGavin, Esq. (Messrs John Blyth and 
Co., London aud Melbourne), 8 Great Winchester 
street, E.C. 

Henry J. Norman, Esq., Director of the London and 
Westminster Bank (Limited), 4 Halkin street, 

| Grosvenor place, 8.W. 

Frederick Walters, Esq., 12 Tokenhouse yard, E.C. 
(The Adelaide Board will be appointed by the 
Directors in London,) 

BANKERS. 

Loxpon—The London and Westminster Bank (Limi- 

ted), Lothbury, E.C. 












‘ Scortanp—The Royal Bank of Scotland, Edinburgh 
; and its Branches. 

| Soutm Avustratia—The Bank of South Australia, in 
| Adelaide, and its Branches. 

| SOLICITORS. 

Messrs Freshfields and Williams, 5 Bank 
| buildings, E.C. 
| AUDITORS. 
Messrs Turquand, Youngs, and Co., 41 Coleman 
street, E.C. 

| BROKERS, 

Messrs Linton, Clarke, and Co., 2 Royal Exchange 
i buildings, E.C. 

SrcretTary— Mr George A. Bartleet. 

Or¥rices—19 Great Winchester street, E.C. 


mee ABRIDGED PROSPECTUS. 

This Company has been formed to supply the pro- 
sperous and progressive colony of South Australia 
with an institution s‘milar to those which, in other 
parts of Australia and New Zealand, have proved so 
highly successful and so popular both with the colo- 
nist and the home investor. Local interest in the 
establishment of such an association leaves no room 
to doubt that this Company will receive strong colo- 
nial support. 
| Notwithstanding the fact that in the ueighbouring 

colonies several land mortgage companies are in suc- 
cessful operation, no Company doing a mortgage and 
agency business exists specially identified with the 
colony of South Australia—the granary of Australa- 
sia—as well as containing by far the largest area of 
cultivated land in the group. 

The growing importance of South Australia, as 
evidenced by its commercial, agricultural, pastoral, 
and mineral statistics,as well as by the rapid in- 
| crease of its population and revenue, point to it as 
; one of the most promising fields for the increased 
| employment of English capital. 

It is intended, therefore, to limit the called-up 
} capital to one-fifth of the nominal value of the 
j shares, mortgage debentures being issued to an 
)}amount not exceeding the remaining four-fifths, on 
; such terms, and bearing such interest, as may be 
| agreed upon, and with attached interest coupons. 
| The business of the Company will consist in making 
' advances in freehold, and other interests in land and 
| buildings, and in developing the resources of the 
| Colony by assisting the settlers with loans on their 
| Wool and other produce, and in the general transac- 
| tion of Agency business under adequate securities. 
Registration of title having for many years been in 
| operation in South Australia, transfers, mortgages, 
| and liens are promptly and inexpensively effected. 

The Memorandum and Articles of Association may 
; be seen at the offices of the Solic'tors. Detailed 
Prospectuses, on which alone applications for Shares 
should be based, and Forms of Application for same, 
may be obtained from the Bankers or Brokers, or at 
the Company’s Offices. 


s ‘ vr Tv Ww Tv 
‘THE SOUTH AUSTRALIAN 
| LAND MORTGAGE AND AGENCY COMPANY 
| (Limited). 
| The LIST of APPLICATIONS for SHARES in the 

abore Company will be CLOSED on MONDAY, June 
7, for LONDON, and TUESDAY, June 8, for the 
COUNTRY.—By order, 

| GEORGE A. BARTLEET, Secretary. 


Two o'clock. The Bonds and Coupons then due, the 
Coupons, as well as the Bonds having no Compons, 
| must be left at the office of the undersigned at least 
three clear days for examination, and will be received 
i , his date. : 
i ret will be a convenience to the Agent-General if Bond- 
| holders would send in their Coupons during the first and 
| second weeks in June. 


| 
} 








| 


Engincers and Architects, No. 9 Eschenbachgasse, in 
conformity with Art 27 of the Statutes. 
The decisions of this fresh meeting will be valid 


THE ECONOMIST. 
MADRAS 


COMPANY. 

Notice is pene. —_ that the TWENTY- 
EIGHTH ANNUA ENERAL MEETING of the 
Madras Railway Company will be HELD at the 
City Terminus Hotel, Cannon street, London, E.C., 
on MONDAY, the 14th day of June next, at ONE 
o'clock precisely, in conformity with the terms of 
the Company's Deed of Settlement. 

And notice is hereby further given, that the 
Transfer Books of the Company will be Closed from 
Friday, the 4th day of June, to Wednesday, the 30th 
day of June next, both days inclusive, for the above 
purpose, and for making up the interest accounts to 
the 30th proximo. 

The interest warrants will be forwarded to the 
proprietors, whose vames are registered on the 4th 
proximo in the books of the Company. 

Deeds of Transfer are not received at the Offices of 
the Company while the books are closed.—By order 
of the Board, JULIAN BYRNE, Secretary. 

Company’s Offices, 61 New Broad street, 

London, E.C., 28th May, 1880. 


oy . 7 ‘ . 
\ ATANZAS AND SABANILLA 
4 (CUBA) RAILROAD SEVEN PER CENT. 
LOAN OF £300,000. 

The HALF-YEARLY INTEREST on the above 
Bonds, due on the 15th June, will be PAID on 
that and any succeeding day, at the Counting-house of 
Messrs J. Henry Schréder and Co., 145 Leadenhall 
street, between the hours of Ten and Two o'clock. 

The Coupons must be left for examination two 
clear days before applying for payment. 

London, Ist June, 1889. 











\ ATANZAS AND SABANILLA 
- (CUBA) RAILROAD SEVEN PER CENT. 
LOAN OF £300,000. 

Notice is hereby given that in carrying out the 
operation of the SINKING FUND of the above loan, 
whereby £10,000 is to be provided annually for the 
redemption of the Bonds, the following Ten Bonds 
of £100 have been acquired by purchase :— 

545 547 548) «0549 2430 2481 2843 2845 

2816 2847 

And further, the following Ninety Bonds of £100 
have been drawn by lot :— 

136 «6372 «840 «991 «1219 1486 1908 2445 
228 «382 8tl 1006 1223 1498 1925 2496 
247. 398 842 10°99 1501 1555 1991 2670 
255 400 848 1049 1821 1571 2171 2671 
265 414 876 1085 1313 1728 2229 2776 
303 423 «877 «1098 1347 1829 2232 2789 
334 648 910 1110 1384 1540 2301 2933 
352 665 967 1135 1396 1846 2315 2937 
357. 693 971 1181 1458 1847 2313 2938 
367 794 980 1186 1459 1853 2406 2945 
ae oe 989 1203 1474 1864 2444 2987 
‘ 

The holders are requested to present the same for 
payment on the 15th June next, at the Counting- 
house of Messrs J. Henry Schréder and Co., 145 
Leadenhall street, as all interest upon them will 
‘ease and determine from that day. 

The Bonds must be left two clear days for exami- 
nation. J. HENRY SCHRODER and CO. 

London, Ist June, 1880. 


VOUT H OF AUSTRIA 
RAILWAYS. 


NOTICE TO SHAREHOLDERS. 





Shareholders are informed that the GENERAL 
ORDINARY MEETING convened for the 26th May, 
not having united the number of shareholders re- 
quired by Art 25 of the Statutes for its decisions to 
be valid, a fresh meeting is convened for MONDAY, 
the 2ist June, at TEN in the morning in the Hall of 


whatever may be the number of shareholders present, 
and shares represented by them. 
THE ORDER OF THE DAY CONTAINS— 
(1.) The Report of the Board of Directors 
(2.) Approval of the Accounts for 1879; 
(S.) Election of Directors. 


By Art 22 of the Statutes the General Meeting is 
corsposed of all shareholders, proprietors of at least 
49 shares, which must be deposited at the latest a 
Seen before the meeting at the following 
places :— 


Pome the Company’s Share Deposit Office, 17 Rue 
mr: C5 
Lyons—MM. P. Galline and Co., and MM. Veuve, 

A Morin, Pons, and Co. ; 

VIENNA—At the Offices of the Credit Bank, M.S. M. 
de Rothschild, or at the Company’s Offices ; 

TRIesTe—MM. Morpurgo and Parante ; 

F RANKFORT-ON-MAINE—MM. A. de Rothschild and 

Sons; 

SERLIN—M. S. Bleichroder ; 

HampurG—MM. N. M. Rothschild and Sons; 
MILAN—The Savings’ Bank ; 
GENEVA—MM. Lombard, Odier, and Co. 

In exchange for the titles deposited will be deli- 
vered a receipt, and a card of admission to the 
Ineeting. 
om nhe deposits of shares, made for the meeting of the 
“6th May, remains good for that of the 21st June. 

_ Shareholders convened to take part in the delibera- 
tions of the General Ordinary Meeting may be repre- 
sented by delegates provided with proxies, but them- 
selves have a right te attend. In cases of powers 
being delegated, the printed proxy on the back of the 
card, after having been signed by the mandatory, 
must be deposited at the Company’s Share Offices not 
later than the 17th June next. 

By Art. 25 of the Statutes, the same shareholder 
cannot have mere than ten votes in his own nam e 
nor more than twenty including the proxies he ma ; 

old. THE BOARD OF DIRECTORS. 


[ June 5, 1880, 


RAILWAY WIDLAND RAILWAY OF 


CANADA, 


ISSUE OF £150,000 FIVE PER CENT. PREFER. 
ENCE FIRST MORTGAGE BONDS, 
Ranking as a pre-preference charge wu the li 
— price of = ~~ £100 Bond. tates: 
nterest payable half-yearly in London, Pring 
payable Ist August, 1907. — 
The full Prospectus with Forms of Application for 
these Bonds, can be obtained at Messrs Glyn, Mills 
Currie and Co., Lombard street, and at the Company’s 
Office, 77 Cornhill, London, E.C. 


i anne 
NEW SOUTH WALES 
GOVERNMENT DEBENTURES. 

The Bank of New South Wales, Financial Agents 
for the New South Wales Government, will PAY, on 
and after the ist proximo, the HALF-YEAR’s 
INTEREST, due in London on the Ist July, 1880, 
on all Debentures issued by that Government. 

Coupons and claims for interest must be left three 
clear days for examination, and forms for specifying 
the same may be had on application at the Bank. 

DAVID GEORGE, Secretary. 

Bank of New South Wales, 64 Old Broad 

street, London, Ist June, 1880. 





rly 
VICTORIA (AUSTRALIA) 
PUBLIC LOAN. 

The London and Westminster Bank (Limited) and 
the London Joint Stock Bank will PAY on and after 
the Ist prox., the HALF-YEAR’S INTEREST, due 
the Ist July, 1880, on the Debentures issued under 
the authority of the Public Loan Act, October, 1865, 
— pagetenes through the six Associated Australian 

anks. 

The Interest Coupons must be left three clear days 
for examination, and forms for specifying the same 
may be had on application at the London and West- 
minster Bank (Limited), Lothbury; or the London 
Joint Stock Bank, Princes street. 

Yor the London and Westminster Bank (Limited), 
W. ASTLE, Manager. 
For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 

London, Ist June, 183). 

VICTORIA (AUSTRALIA) 
FIVE PER CENT. RAILWAY LOAN (1868). 

The London and Westminster Bank (Limited) and 
the London Joint Stock Bank will PAY, on and after 
the lst prox., the HALF-YEARLY INTEREST, due 
1st July, 1830, on the Debentures issued under the 
authority of the Railway Loan Act of 1868, and nego- 
tiated through the six Associated Australian Banks. 

The Interest Coupons must be left three clear days 
for examination, and forms for specifying the same 
may be had on application at the London and West- 
minster Bank (Limited), Lothbury; or the Lendon 
Joint Stock Bank, Princes street. 

For the London and Westminster Bank (Limited), 
W. ASTLE, Manager. 

For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 

London, Ist June, 1880. 


reo 
VICTORIA (AUSTRALIA) 
FOUR PER CENT. RAILWAY LOAN. 

The London and Westminster Bank (Limited) and 
the London Joint Stock Bank will PAY, on and after 
the Ist prox. the HALF-YEAR’S INTEREST, due 
Ist July, 1880, on the Debentures issued under the 
authority of the Railway Loan Act, 1873, and nego- 
tiated through the six Associated Australian Banks. 

The Interest Coupons must be left three clear days 
for examination, and forms for specifying the same 
may be had on application at the ondon and West- 
minster Bank (Limited), Lothbury; or the London 
Joint Stock Bank, Princes street. 

For the London and Westminster Bank (Limited), 
W. ASTLE, Manager. 

For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 

London, Ist June, 18380. ae 


VICTORIA (AUSTRALIA) 
R 











FOUR PER CENT. PUBLIC WORKS AND 

AILWAY LOAN. 

The London and Westminster Bank (Limited) and 
the London Joint Stock Bank will PAY, on and after 
the Ist prox., the HALF-YEAR’S INTEREST, due 
Ist July, 1830,0n the Debentures issued under the 
authority of the Public Works and Railways Acts, 
1876, and negotiated through the ten Associated 
Australian Banks. 

The Interest Coupons must be left three clear days 
for examination, and forms for specifying the same 
may be had on application at the London and West- 
minster Bank (Limited), Lothbury; or the London 
Joint Stock Bank, Princes street. hoe 
For the London and Westminster Bank (Limited), 

W. ASTLE, Manager. 
For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 


_ London, Ist June, 1820. 

T r r T 

\ ICTORTA (AUSTRALIA) 
FOUR AND A HALF PER CENT. RAILWAY 
LOAN (1878). ete: 

The London and Westminster Bank (Limited) and 
the London Joint Stock Bank will PAY on and after 
the Ist prox, the HALF-YEAR’S INTEREST, due 
Ist July, 1889, on the Debentures issued under the 
authority of the Railway Loan Act, 1878, and_nego- 
tiated through the ten Associated Australian Banks. 

The interest coupons must be left three clear days 
for examination, and forms for specifying the same 
may be had on application at the London and West- 
minster Bank (Limited), Lothbury; or the London 
Joint Stock Bank, Princes street. 5 ay 
For the London and Westminster Bank (Limited), 

W. ASTLE, Manager. 
For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 

London, Ist June, 1880. 
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OF AUSTRALIA. 
(Incorporated by Royal Charter. 
Paid up Capital, One Million. . 

Letters of Credit oan Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
4 negotiated and collected. 
“ EPOSITS for fixed periods accepted at agreed 
t rates of interest. Apply at the London Offices, No.88 
4 Jannon street, E.C. 
; oan CHARLES GUTHRIE, Secretary. 


BANK of NEW SOUTH WALES 
Established in 1817. 


ss Lonpon Orrice—64 Old Broad street. 
. Capital paid up 
3 Reserved fund 


Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE, Secretary. 


na ‘ T se 

a HE COLONIAL BANK OF 

; NEW ZEALAND. 

¥ Incorporated by Act of the General Assembly, 1874. 

4 Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £399,962 15s; Reserve Fund, £26,000. 


ae 








x Number of proprietors 1,987. 
ae Lonpon OrFicE—No. 13 Moorgate street, E.C. 





PRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACKIE, Manager. 


BANK OF SOUTH AUSTRALIA. 


2 Incorporated by Royal Charter, 1847. 
ee Heap Orricr—5+4 Old Broad street, London, E.C. 
& WN ci ais cceuundcoetes 

Reserve fund 


DRAFTS or LETTERS of CREDIT issued on 
a demand on the Bank’s Branches in SOUTH AUS- 
x TRALIA, also on the WESTERN AUSTRALIAN 
BANK. 

BILLS on both Colonies negotiated and sent for 
Collection. 

DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 

WM. G., CUTHBERTSON, 

“g General Manager. 


Tu K 
ESTABLISHED IN 1833. 


CaPITAL, £1,000,000, RESERVE Funp, £175,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 
CurreEnNT Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed whon the credit balance does not fall 
below £100. 
Deposits received for fixed periods on the following 
a terms, viz. :— 
ES At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 
For shorter periods deposits will be received on 
4 terms to be agreed upon. 
a BIt1s issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
SaLEs AND Purcnases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 
money agency, British and Indian transacted. 
J. THOMSON, Chairman. 





AGRA BANK (LIMITED). 
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HONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, $5,000,000. All paid up, 

Reserve Fur.d, $1,500,000, 

Court or Direcrors ape Heap Orrice In Hone 
ONG. 

CoMMITTEE IN LONDON. 

A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGER—David McLean. 
BankErs—London and County Bank. 
BRANCHES AND AGENCIES. 























Hong Kong. Swatow. Singapore, 

Shanghai. Foochow. Bombay. 

Hankow. Yokohama, Calcutta. 

Ningpo. Hiego. San Francisco 

Amoy. Manila, London, 
Saigon. 

The Corporation grant Drafts upon and negotiate 


or collect Bills at any of the Branches or Agencies; 
also receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12months certain, 
they allow 5 per cent. per annum, 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Ac.ounts for the convenience 
- + _amaemanes returning from China, Japan, and 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due 

Dividends are payable in London on receipt of the 
advice of meeting in Hong Kong, held in February 
and Angust.| 








SC 


J ONDON CHARTERED BANK | HE 





THE ECONOMIST. 
NATIONAL 


AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victeria 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £800,000, 
Reserve fund, £290,000. 

OrricEs—149 Leadenhall street, E.C. 

This Bank conducts banking busmess of every 
description with the Australian Colonies upon current 





BANK CF BRITISH 


terms. Approved bills negotiated or sent for collec- | 


tion and Letters of Credit granted upon the Bank’s 


branches in Victoria, South Australia, and Western | 


Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania. 
ze M. H ARRINGTON, Manager. 


¥ “AT Pr s ’ 
Pure BANK OF AFRICA 
(Limited). 
Head Office, 25 — lane, Lombard street, 
.ondon, 
Capital, £1,000,000. Subscribed, £500,000. 
Paid-up, £250,000. 
GENERAL ManaGer— JAMES SIMPSON, Port 
Elizabeth. 
Drafts issued on the Branches in the principal 
towns in South Africa. 
Bills negotiated and collected, and all other bank- 
ing business transacted with the Colony. 
Deposits received for one year and longer at rates 
which may be ascertained on application. 
A. St CLAIR CARNEGY, London Manager. 


T U7 x r ’ 
THE BANK OF BRITISH 
NORTH AMERICA. 
Incorporated by Royal Charter. 
Paid-up Capital, ONE MILLION STERLING. 

GRANTS LETTERS of CREDIT on its Branches 
in the Provinces of Quebec, Ontario, Nova Scotia, 
New Brunswick, and British Columbia (Dominion of 
Canada); and its Agents in New York, San Francisco, 
and Portland (Oregon), payable on presentation, free 
of charge. 

Also purchases, or forwards for collection, Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of 
stock and other money business in the British Pro- 
vineces and the United States. Deposits received in 
London for fixed periods at rates to be obtained on 
application.— By order of the Court, 

R. W. BRADFORD, Secretary. 

3 Clement’s lane, Lombard street, London, E.C. 

y ry 
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(RI E BANK 
CORPORATION. 


Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. ; 











Court or DrrREcTors. 
CHAIRMAN—Sir William John Walter Baynes, Bart. 
Deputy-CHarrmMan—John Young, Esq. 
George Arbuthnot, Esq. | Arthur Craigie Oliphant. 
=. Forrester Brown,} Hugh David Sandeman, 

isq. Esq. 

James Campbell, Esq. | ania Rd. Scoble, Esq. 
James Fraser, Esq. | 
William Walkinshaw, Esq. 
BANKERS. 
Bank of England, Union Bank of London. 
Bank of Scotland, London. 
AGENT IN SCOTLAND. 
R. D. Cay, 23 St Andrew square, Edinburgh. 
FoREIGN BRANCHES AND AGENCIES. 

Bombay, Calcutta, Colombo (with agencies at 
several inland towns), Hong Kong, Madras, Mauri- 
tius, Melbourne (with ageneies at several inland 
towns), Point-de-Galle, Shanghai, Singapore, Sydney 
(with agencies at several inland towns), Yokohama 
(with agency at Hiogo). 

The Corporation grant drafts and negotiate or 
collect bills payable at the above places, and issue 
Cireular Notes and Letters of Credit negotiable in 
most parts of the world. 


They undertake all banking business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, 
&c., for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 
their Office. 

W. M. ANDERSON, Chief Manager. 
Office hours, 10to3. Saturdays, 10 to 2. 
Threadneedle street. London, 1880. 
+ r T ‘ T r, % 
BAN K OF NEW ZEALAND. 
(Incorporated by Act of General Assembly, 
29th July, 1861.) 

Bankers to the New Zealand Government. 
Capital, £1,000,000. Reserve Fund, £555,000, 
DIRECTORS. 

Hon. JAMES WILLIAMSON, M.L.C., President, 

G. B. Owen, Esq. | 0. J. Stone, Esq 

Alfred Cox, Esq., M.G.A. | J. ©. Firth, . 

Wm. Innes Taylor, Esq. | 8. Browning, . 

Lonpon Boarp. 
A. Hamilton, Esq. 
Sir Penrose G. Julyan, K.C.M.G., C.B, 
Faleoner Larkworthy, Esq. 
Right Hon. A. J. Mundella, M.P. 
Robert Porter, Esq. 
Thomas Russell, Esq., C.M.G. 
Heap Orrice—Auckland. 
BRANCHES AND AGENCIES. 

In Australia— Melbourne, Sydney, and Newcastle, 

In Fiji—Levuka. 

In New Zealand—Auckland, Blenheim, Christehurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 86 other towns and 
places throughout the Colony. 


The Bank grant Drafts on their Branches and 
Agencies, and transact every description of a 
business connected with New Zealand, Australia, 


Fiji, on the most favourable terms. 
The London Ovfice receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
i on applieat on. 
F. LAn& WURTHY, Managing Director. 
No. 1 Queen Victoria street, Mansion 
House, E.C. 
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LINEN COMPANY 
BANK 


Incorporated by Royal Charter 1746. 
Heap Orrice.—EDINBURGH. 
Capital £1,900,000. Reserve Fund £500,000. 

Notice is hereby given that on 16th, instant the 
LONDON OFFICE will be REMOVED to No. 4: | 
LOMBARD STREET. Accounts opened on the usual 
terms, and all other descriptions of Banking business 
undertaken. A. KINGSMILL, Manager. 

10 King William street, E.C. 


HE 
T NORTH AMERICA. 
Incorporated by Royal Charter. : 

The Court of Directors hereby give notice, that a! ‘ ‘ 
HALF-YBARLY DIVIDEND at the rate of Five per i 
Cent. per annum on the Capital of the Bank will be 
PAID on the 5th day of July next, to the proprietors | . 
of shares registered in this country, free of income tax. } : 

No transfers can be made between the 2l1st inst. | 
and the 5th proximo, as the books must be closed | 
during that period.—By order of the Court, : 

R. W. BRADFORD, Secretary. 3 

No. 3 Clement’s lane, Lombard street, 4 

London, E.C., June Ist, 1880, 
l NION BANK OF LONDON, 

The Court of Directors hereby give notice, that the ! 
ANNUAL GENERAL MEETING of Proprietors will | 
be held at the City Terminus Hotel, Cannon street, | 
on WEDNESDAY, the l4th day of July next, at 
TWELVE o'clock precisely, to receive a Report from 
the Directors on the affairs of the Company, and for 
declaring a Dividend, and other business. 

The following Directors retire under the provisions 
of the Deed of Settlement, viz., Joseph Hacks Gibbs, 
Esq., Thomas Sellar, Esq., and George Arbuthnot, 
Esq., who, being eligible, offer themselves for re- 
election. 

The transfer books will be closed from June 24th 
to July Ist, inclusive, during the preparation of the : 
dividend.— By order of the Court, | -. 

} : 


JOHN SEATH, Secretary. 
[MPERIAL OTTOMAN BANK. | ini 


BANK OF BRITISH| 











2 Princes street, Mansion House, 
June Ist, 1880. 
' 


Notice is hereby civen, that in accordance with 
Article 29 of the Statutes, the ANNUAL GENERAL 
MEETING of Shareholders will be held on TU BS- 
DAY, the 29th instant, at the Cannon Street Terminus 
Hotel, at ONE o'clock, te receive a report from the 
committee, with the aceounts for the year ending 3lst 
December, 1879, to propose a dividend, and to replace 
the retiring members of the General Committee i 

By the 27th Article of the Statutes, the general 
meeting is composed of shareholders possessing at 
least thirty shares, who te be entitled to form part of 
the meeting must deposit their shares at the Chief 
Office of the company, Constantinople, or at either of 
the several branches or agencies abroad (in London 
at 26 Throgmorton street), ten days at least before 
the day fixed for the meeting. 

WILLIAM W. LANDER, Secretary. 

London, 4th June, 1889. | 


COMPANY. 
Incorporated under Act of Parliament. 
Established 1838. 
Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, | 
£500,000. i 
Lonpow Orrice—30 Lombard street, E.C. 


to the usual custom. 
*posits at Interest received. 
Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- | 
vestments and Sales of Securities effected. i 
Letters of credit issued free of charge on all the | 
branches of the Bank ; also on the several establish- | 
ments of the Merchants’ Bank of Canada. ! 
Every other description of Banking business trans- | 
acted. HUGH MUIR, Manager. 
i 
i 
| 


_ Current accounts and deposit accounts kept accord- | 
in 
i 


30 Lombard street, London, E.C. 





(JHARTERED BANK OF INDIA, 


AUSTRALIA, AND CHINA. 
Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 


Capital, £300,000. Reserve Fund, £190,000. 


Court or Drrectrors, 1880-81. 
William Christian, Esq. | William Paterson, Esq. | 
Fredk. W. Heilgers, Esq. | James R. Bullen Smith, | 
John Jones, Esq. ' 


Esq., C.8.I. 
Emile Levita, Esq. | Ludwig Wiese, Esq, 
Wm. Maenaughtan, * 
Manager — John Howard Gwyther. 


SrcreTarY—William Charles Mullins. 





A@ENCIES AND BRANCHES. 





Bombay, Penang, Foochow, 

Calcutta, Singapore, Manila, — 

Colombo, Batavia, Shanghai, . 

Akyab, Sourabaya, Hankow. 
mn, Hong Kong, ' 


Osean owed 


The Corporation GRANT DRAFTS = | 
at the above neies an | Branches; buy and receive | 
for collection Bills o: exchange; issue Letters of | 
Credit ; and undertake general Banking business in 


FURNISHED 
for Gentlemen.— 
rington square, N.W. 


Mr 
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THE ECONOMIST. 


ISSUE OF £25,000 IN 5,000 SHARES of £5 EACH, 


At the price of Five Guineas per Share, or 5 per cent. Premium 
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| 
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IN 


[June 5, 1880, 








THE 


GOTHENBURG TRAMWAYS COMPANY, LIMITED, 





CAPITAL £50,000, IN 10,000 SHARES OF £5 EACH, 


Of which £15,000 in 3,000 Shares of £5 each is subscribed, and £25,000 in 5,000 Shares of £5 each, at £5 5s per Share, is 
now offered. Payable £2 5 per Share on Allotment, £1 10s on 1st July, and £1 10s on 1st September, 
| with the privilege of paying in full on Allotment under discount at 5 per cent. per annum. 


DIRECTORS. 
C. E. DAVIDSON, Esgq., Director Wolverhampton Tramways Company, Chairman, 


Sin WILTORD BRETT, K.C.M.G., Chairman Sheffield Tramways Company. 


| F. J. HESELTINE, Esq., Director Derby Tramways Company. 


HWFA WILLIAMS, Ese. 


; LOCAL COMMITTEE AT GOTHENBURG. 
. Herr STAHLE. | Captain H, SCOTT, Manager, 
BANKERS—THE AGRA BANK, LIMITED, 35 Nicholas lane, Lon ion. 
ENGINEER—JOSEPH KINCAID, Esq, M. Inst. C.E. 


SECRETARY—E, 


W. LAYTON, Esq. 


OFFICES—1 EAST INDIA AVENUE, LEADENHALL STREET, E.C. 


! 

| 

| Herr T. W. TRANCHELL. ] 

| 

| The unpre cedented success of the past six winter months’ working of the first 
section of these tramways, resulting in a profit exceeding 12 per cent. per annum, 
has determined the Directors to offer the 5,000 shares constituting the present 

| issue at the price of five guineas per share, or 5 per cent. premium. ; 

The proceeds of the issue will be devoted to the construction and equipment at 
the lowest cash prices of the remaining authorised lines, the traffic on which will, 
| it is believed, show results quite as remarkable as those realised by the tramway 
| in operation. , . ; 
Getheniees the second town in importance in the kingdom of Sweden, having 
| an extensive shipping trade with England and America, and a busy population of 
| about 75,000, is within 48 hours of Hull, with which place there is constant steam 

communication. 
| The concession was granted on 18th October, 1877, for a term of 40 years, and 
| authorises the construction and working of about 6 miles of tramways. 
| The lines commence in the centre of the town, and pass through the principal 
| streets to the four important suburbs of Stigbergslieden, about 2 miles (this is 
the section in operation), Lorensberg and Molndal Road, Olivedal and the Slotts- 
| kogen Park, and Redbergslid. 
| The streets traversed are level, and well adapted for one-horse car traffic. 

The existing line is constructed with steel rails in a most substantial manner, is 
paved throughout with granite, and efficiently equipped with cars, horses, etc. 
It was opened for traffic on the 25th of September, 1879, and the profit exceeding 
12 per cent. was earned during the six winter months. With such results upon 
the first of several sections, all of which offer equal promise, experienced tramway 

, investors will be able to draw their own conclusions as to the value of the under- 
i taking when worked as a complete system throughout the year; the summer 
i traffic of Gothenburg being, of course, largely in excess of that of the winter 
months. 





By a contract made the 8th September, 1879, between the Constructicn Com- 
pany, Limited, and the Gothenburg Tramways Company, Limited, the former 
agreed to sell to the latter the concession, to loan the caution money £1,200, and 
to construct and equip the first section of the Tramways for £15,000 in shares. 
The contract includes the construction and equipment of the remaining lines for 
£20,000 in shares, but now that the section in operation has proved to possess 
such extraordinary earning capacity, the Directors have arranged for the 
termination of this contract in order to obtain the advantages of low cash prices. 
This accordingly has been done, with the full approoal of both companies, which 
have been practically under the same management, by a contract made the 28th 
April, 1880, between the two companies, and a new contract of the same date, 
has been entered into between the company and Messrs McKeone Robinson and 
Gardner, who, as sub-contractors, executed the works of the existing line, for 
the construction of the remaining lines for the sum of £12,920. The directors, 
believing that with the experience they possess they will be enabled to make 


capital now issued, have excluded such items from the contract. 
A copy of the Directors’ Report and balance sheet is enclosed, showing that the 
forward. 


Copies of the Memorandum and Articles of Association of the Company, of the 
concession, and the above-mentioned contracts, may be seen at the Offices of the 
Solicitor of the Company, Mr Walter Webb, No. 23 Queeen Victoria street, 
London, E.C. 


Prospectuses and forms of applicatien can be obtained at the Offices of the 
Company. 








| COMPANY, 


THE AUSTRALASIAN MORTGAGE AND AGENCY 


LIMITED. 


(Incorporated under the Companies Acts, 1862 and 1867.) 


CAPITAL, £1,000,000, divided 


into 100,000 Shares of £10 each, 


Of which 10s per Share will be Payable on Application, 10s on Allotment, and £1 upon 1st October next. 
It is not intended to Call up more than £2 per Share. 


The Amount already Subscribed in Australia is £500,000; the remaining £500,000 is now offered for Subscription in this Country. 


| DIRECTORS IN 
James Cowan, Esq., M.P., Edinburgh. 
John Ingles, Hsq., of Leishman, Inglis, and Co., 115 Cannon street, London. 
H. Macdutl-Duncan, Esq., Linkfield House, Greenhill gardens, Edinbargh. 











GREAT BRITAIN. 

| Charles Farquhar M‘Kinnon, Esq. (of Messrs Robert Molesworth and Co., Cowl 
Cowl Station, New South Wales), Bilston Lodge, Loanhead. 

| W. J. Menzies, Esq., Writer to the Signet, Edinburgh. 


E. Erskine Scott, Esq., Chartered Accoun‘ant, Edinburgh. 


Archibald Fisken, Esq. 
MANAGING 


| 
| Sir James M‘Culloch, K.E., M.G. 
i 
Hastings Cuningham, Esq. 
| 
| 


The Royal Bank of Scotland, Edinburgh, London, and Branches. 
SOLIC 


WooL VALUER—J 
BANK 


DIRECTORS IN AUSTRALIA, 


J. L. Carrie, Esq. 
Thomas Shaw, Esq. 


DIRECTORS IN AUSTRALIA. 


Join Kane Smyth, Esq. 
onathan Shaw, Esq. 
tRS. 


| The London Chartered Bank of Australia. 
ITORS. 


Messrs Malleson, England, and Stewart, in Melbourne. 


| 
SECRETARY IN THE COLONY—W. 8S. Mackenzie, Esq., Melbourne. 


| 
| Messrs Menzies, Coventry, and Soote, W.S., in Edinburgh. 


AUDITORS— Messrs C. and 


D. Pearson, C.A., Edinburgh. 


| OFFICE IN MELBOURNE—The Australasian Wool Stores, Collins street West. | AGENTS IN LONDON—Messrs Leishman, Inglis, and Co., 115 Cannon street. 


Messrs Torrie, Brodie, and Maclagan, 8S George street, Edinburgh. 


BROKERS. 


Messrs J. C. and J. Lee Smith, 62 St Vincent street, Glasgow. 


HEAD OFFICE—10 Castle street, Edinburgh. 


\ 

' 

| SECRETARIES—Messrs R. and E. Scott, C.A., Edinburgh. 
T 


ABRIDGED PROSPECTUS. 


| __ _ This Company has been incorporated for the purpose of taking over and extending the old-established Business of Hastings Cuningham and Co. 
, (Limited), of Melbourne, Australia, which has a paid up capital of £100,000 held in the Colony. This Business comprises the making of advances 
upon freehold land, stock, stations, growing wool, and other securities, and the realisation on commission of pastoral and agricultural produce, either 


in the Colonies or after shipment to England. 


It has been thought desirable to incorporate the Company in this country with the view of borrowing money here for investment at the high 
rates prevailing in the Colonies, and it is to be carefully noted that the Capital, when subscribed, can be immediately employed in taking up an 


‘after y 
was one of almost unparalleled commercial depression. 


| 


existing and profitable business which admits of almost indefinite extension. 


The operations of Hastings Cuningham and Co. (Limited) for the year ending on the 30th September, 1879, resulted in a net profit of £11,888, 
saying expenses of management and the interest on money borrowed at Colonial rates, notwithstanding th 


at the period embraced in the accounts 


That the profits for the current ye ili be considerably i dmits of little 
doubt, as £14,000 has already beer salised for the half-year toon tas 30th September to 3ist M: akin te ee 


the season's clip of wool comes to mar tet, and the profits from its sale are brought into account. 
It is provided by legislative enactwent in all the Australian Colonies, that advances made 


weh last; this, however, is the period within which 


. : ; he securi i i 1 may be 
registered, so as to give the party making the advances an indefeasable right to take the wool aft Sere and Saeed oe conse 


it may go. In this way a title is obtained as complete as the title 
regular marketable value, and can be realised without delay. 
, no possibility, as in tke latter case, of an indefiuite lock-up of money. 

{ No promotion-money has been or will be paid for establishing the 
j _ Full prospectuses and forms of application for shares may be 
Edinburgh, 10 Castle street ; 31st May, 1880. 


er shearing, and to follow it into whosesoever hands 


to land, whilst the commodity over which the security is taken is portable, has 4 
Advances upon such lie 


ns are therefore as well secured as loans upon land, but there is 


Company, and the preliminary expenses will be limited to actual outlay. 
had either from the Company's Brokers or at the Office of the Company. 


advantageous purchases of the further equipment well within tho balance of the } 


profits have been applied 8 per cent. to dividend and the balance carried |}. 














